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non. “We hope so." he said. 

In his statement earlier, he said 
the two leaders “stand by the May 
17 agreement as the best and most 
viable basis for the withdrawal of 


Donald H. Rumsfeld, back to the 
region soon to work toward a troop 
withdrawal. 

“Lebanon can count on our 
help." Mr. Reagan said. He added 
dial the presence of U.S. Marines 
m Lebanon demonstrated “our 
■ commitment to peace in the Middle 
East." 

“The American people can be 
proud of the job our Marines are 
doing," he said. “Their presence is 
making it possible for reason to 
triumph over the forces of violence, 
haired and intimidation." 

Mr. Gemayel said in his state- 
ment that “we in Lebanon owe so 
much" to the United Stale*. He 
said he and -Mr.- Reagan bad 
“found ourselves in' fufl agree- 
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l By John Noble Wilford.' 

1 New York Times Service 

•IOUCTON — ‘ Swising. iostru- 
.vt\" nts on tbegiMe shuttle's Space- 

probing Earth’s upper atmo- •* 
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,-.7 Marion. '•• * 

..1— Mission sdeniists said Wednesr- 
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. - si understood regjoisof the np- 

- j- r atmosphere. 

: “ ■ Dr. Kan Knott , 7 the European 

\ ace Agency’s chief scientist for 
misrion, said at a new? confer- 
_ * that a preliminary analysis of 
ratios of deuterium to 




.dels of the “vertical exchange 
ases in the upper atmosphere, 
he Columbia's astronauts and 
ltists, on their second full day 
rbit Wednesday, switched on 
imaindtr ofSpacdab’s instra- 
s for ooodiKtiiig e^xaiments 
bysiologj. astronomy. Earth 
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wrfharaw from Lebanon and thaf 
Lebanese sovereignty over all of 
the count ly should be restored. 

“This and this alone will put an 
end to fie continuing tragedy 
which is now engulfing not only the 
Lebanese, but Americans in Leba- 
non as weU," he said. 

As Mr. Gemayel and Mr. Rea- 


(miw iwu. ivur 

gan walked from the Oval Office to 
lunc L " ‘ — 


lunch, a reporter called, “When are 


y™ going to jet the Syrians out. 


President?" 

Mr. Reagan deferred to his 
guest, and Mr. Gemayel replied, “It 
will be very soon." 

Mr. Gemayel Mr. Reagan and 
their aides met after a session be- 
tween Mr. Gemayel and Secretary 
of State George P. Shulti Mr. Ge- 
mayel declined comment after the 
meeting with Mr. Shultz, but his 
foreign minister. Elie Salem, said 
there were “signs of hope” that the 
deadlock on troop withdrawal 
could be broken. He would not 
elaborate. 1 

Without an agreement for the 


By Ihsan Hijazi 

•'» I’ort Times Serrtct 

— One of die most 
prominent members of Lebanon's 
Druze community was assassinated 
Thursday at a rime of increased 
sectarian conflict. 

Sheikh Halim Takkddin. presi- 
dent of the supreme Druze reli- 
gious court, was found dead in 3 
pool of blood at his home in raainlv 
Moslem West Beirut. He had been 
shot once in the head. 

The murder heightened already 
rising tension. Prime Minister Sha- 
fiq al-Wazzan. who is also interior 
minister, summoned an emergency 
meeting of police and army officers 
to discuss security. 

Sheikh Takieddin. 45. was re- 
garded as only second to the spiri- 
tual head of the community. Sheikh 
Mohammed Abu Shaqra, who lives 
south of Beirut. 

The murdered cleric rose to po- 
litical prominence in the past few 
months through daily statements to 
the press defending the Druze com- 
munity and criticizing the Chris- 
tian militias led by the Phalangist 
Party. 

While he advocated peaceful co- 
existence between Lebanese reli- 
gious communities, Sheikh Takied- 
din blamed the Christian mili tias 
for recent fighting in the Chuf 
mountains with Druze combatants, 
followers of the political leader 
Walid Jurablat. 

Mr. Jumblat, 36. is the most 
prominent political figure in the 
Druze community. He runs the 
Progressive Socialist Party and a 
private army of more than 10.000 
in the Chuf and Aley hills southeast 
of the capitaL Sheikh Takieddin 
was not a PSP member but his 
public utterances reflected support 
for Mr. Jumblat. 

The Syrian-backed Druze fight- 
ers gained the upper hand and es- 
tablished control over most of the 
Chuf last September after driving 
Christian forces out. The large- 
scale dashes followed the evacua- 
tion of the region bv Israeli troops. 

The murder of the Druze cleric 
jame af ter two days of intense artil- 
lery exchanges in the hills east or 
here between Druze and Christian 
forces. Beirut International Airport 
was closed indefinitely Wednesday 
after five shells hit its" runwavs. 

Earlier Thursday, a French sol- 
dier of the multinational peace- 
keeping force was killed and two 
others wounded in a rocket-gre- 
nade attack by unknown gunmen 
in a Beirut southern suburb, a 
French spokesman said. 

Analysts believe the assassina- 
tion of Sheikh Takieddin further 
undermines the chances for nation- 
al reconciliation. A first round of 
reconciliation talks between repre- 
sentatives of the warring Factions in 
Geneva a month ago was ad- 
journed to give President Amin Ge- 
mayd time to meet with President 
Ronald Reagan. 


the northern Lebanese port of 
Tripoli. Reuters reported from 
Tripoli. 

Mr. Arafat did not disclose the 
contents of his reply. Political 
sources said he gave it "to a delega- 
tion from Rashid Kanuni. a former 
Lebanese prime minister and Trip- 
oli's senior politician. 

On Wednesday. Mr. Arafat 
called for Saudi Arabian officers, 
as well as observers from the Unit- 
ed Nations or the Arab League, to 
supervise a disengagement of his 


forces and the fighters opposing 
him. the sources said. Mr. Karami 
has said any supervisory force must 
be Lebanese. 

In Beirut, representatives of Leb- 
anon's opposing factions met 
Thursday to discuss ways 10 reopen 
Beirut International Airport, oppo- 
sition sources said. 


There was no immediate word on 
the results of the meeting of the 
committee of three of the militias 
and the Lebanese Army. 


Arens Calls for Pressure 
By Lebanon on Syrians 


By John M. Goshko 


M 'i ishniguni P.isi Serriie 


WASHINGTON - Defense 
Minister Moshe Arens of Israel has 
called for unrelenting political and 
diplomatic pressure to force Svria 
out of Lebanon, and he suggested 
that the Lebanese government 
“should add to that some guerrilla 
activity against the Syrians in areas 
com rolled by Syria." 

Mr. Areni speaking Wednesday, 
listed such action by the Lebanese 
government as one" of a series of 
“disincentives" that he said might 
help persuade the Syrians that 
"they're better off getting out than 
slaying in." 

Asked whether he thought the 
Lebanese might initiate guerrilla 
warfare against Syria, he replied: 
“If the Lebanese are serious about 
getting foreign forces out, you 
might expect that they'll engage in 
some kind of activity against 
them." 








Moshe Arens 


However, Mr. Arens's proposal 
ne made 


for guerrilla action, which ... 
m a meeting with reporters and 
editors of The Washington Host, 
prompted U.S. officials to deny 
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it will be difficult to puu uui uic 
U.S. m arines. The Reagan adminis- 
tration would like to have them 
home before the 1984 election so 
that they do not become a cam- 
paign issue. 

Mr. Gemayel. who arrived 
Wednesday night on his third visit 
to Washington in 14 months, plans 
meetings wifi other U.S. officials 
Friday before leaving for New 
York on Saturday. 

Security was tight for his visit, as 
it was for the visit of Mr. Shamir. 
Police vehicles cordoned off all 
State Department entrances. 

In a brier arrival statement, Mr. 
Gemayel said he came wifi “a 
sense of confidence" that fie Gene- 
va talks on Lebanese national rec- 
onciliation would help “build a 
new Lebanon responsive to the as- 
pirations and the needs of all its 
comm uni ties. " 


■ Arafat Replies on Evacuation 
The Palestine Liberation Organi- 
zation chairman, Yasser Arafat, 
made a formal reply Thursday to 
disengagement proposals designed 
to lead to his evacuation and an 
end to inter- Palestinian fighting in 


Israeli strategic cooperation 
agreed on hv President Ronald 
Reagan and Prime Minister Yitz- 
hak Shamir. 

The officials insisted fiat fie 
agreement on closer cooperation, 
reached in three days of meetings, 
is in a very early stage and fiat fie 
two governments are not ready to 
formulate specific plans for actions 
in Lebanon. 

During Mr. Shamir’s visit, the 
administration sought to stress that 
revitalized ties wifi Israel would 
not mean fiat the United States 
would turn away from Arab con- 
cerns. A senior administration offi- 
cial said Tuesday he did not think 
that moderate Arab states would be 
as “anxious" about fie U.S.- Israeli 
relationship as in fie pasL 

However, that view appeared to 
be contradicted by the hostile reac- 
tion of Arab governments to fie 
Reagan-Shamir agreement. Typical 
was fie comment of the Saudi am- 
bassador. Prince Bandar bin Sul- 
tan. who delivered a letter to Mr. 
Reagan on Wednesday about his 
government’s views on fie visit of 
President Amin Gemayel who ar- 
rived in Washington on Wednes- 
day. 


Asked about fie senior official’s 
statement. Prince Bandar replied: 
“No, I disagree. Israel is a strategic 
liability to America, and their be- 
havior in the past has not been 
improved by goodwill gestures 
from mis country " 


■ Rabin Criticizes Results 
Former Prime Minister Yitzhak 
Rabin said Thursday night that fie 
United States was depending on 
Israel to stay in Lebanon, Reuters 
reported from Tel Aviv. The Israeli 
military presence is Washington’s 
strongest card in its political nego- 
tiations to protea U.S. interests in 
Lebanon, he said. 

Mr. Rabin, who is now leader of 
fie opposition Labor Party, said 
Mr . Shamir and Mr. Arens had not 
made the best of their strong nego- 
tiating position during their trip. 

Mr. Arens returned to Israel on 
Thursday and said fie trip was a 
turning point in U.S.-Israeli rela- 
tions. Mr. Shamir is due home Fri- 
day. 


■ Hussein Reviews Talks 

Edv ard Walsh of The Washing- 
ton Post reported from Amman, Jor- 
dan: 

King Hussein of Jordan said 
Thursday fiat the U.S. administra- 
tion’s decision to strengthen politi- 
cal and military ties wifi Israel 
without winning Israeli conces- 
sions on broad Middle East issues 

(Continued 00 Page 2, CoL 5) 
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'According to officials familiar 
with the amnesty proposal, thou- 
suws of anti-government rebels 
would be eligible to take advantage 
of its provisions. 
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government officials anended a re- 
ception given by the Venezuelan 
Embassy at which fie Venezuelan 
bishops and their Nicaraguan 
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By Francis X. Clines 

.Vm' JVvit- Tima Serrnr 

WASHINGTON - President 
Ronald Reagan and his senior na- 
tional security advisers have agreed 
in principle to proceed with fie 
development of weapons capable 
of repelling nuclear attacks from 
space, according to an administra- 
tion official. 

The official said, however, that 
Mr. Reagan had not vet made key 
decisions on the kind of technol- 
ogy. tbe level of financing for next 
year and other aspects of fie pro- 
posal that he first advanced in 
March. The president was said to 
be leaning against the recommen- 
dation of some members of Con- 
gress that fie Unued Slates should 
embark on a program to deploy 
defensive weapons quickly. 

Instead, according to die admin- 
istration official Mr. Reagan fa- 
vored a more “prudent" approach 
that would emphasize research and 
development of technologies that 
might be available in the long-term 
future. 

Early this month, it was reported 
fiat a Pentagon-appointed panel of 
experts had urged fie president to 
increase spending substantially for 
long-range research on defensive 
technology. It was understood fiat 
such a program might be seen as 
less provocative to the Soviet 
Union, as well as to critics of fie 
weapon systems, who regard them 
as opening up a new area in fie 
arms race. 

“I think we’re looking more to- 
ward a long-term program, unless 
fie threat changes." fie official 
said. 

The nature of fie threat was re- 


portedly one of fie subjects dis- 
cussed extensively at a meeting 
Wednesday morning of Mr. Rea- 
gan and his Nauonal Security 
Council. Among officials at the 
meeting were George A. Keyword! 
2d. director of fie president's Of- 
fice or Science and Technology, 
and Kenneth L. Adelman, direaor 
of the Arms Control and Disarma- 
ment Agency. 

“Die Soviets have a rather phe- 
nomenal effort under way," said 
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■ Sean Connery looks back 
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tion on fie Caribbean and Cen- 
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fie officiaL “That was one of fie 
surprises in fie meeting,” 

Mr. Reagan was expected to 
make his next specific decisions 
about fie weapon systems while 
reviewing his budget for the fiscal 
year 1 985, which is to be submitted 
in January. In addition, fie admin- 
istration official said Mr. Reagan 
wanted to consult wifi US. allies 
and with members of Congress be- 
fore making some of his decisions 
final. 

Much of Wednesday's meeting 
was said to cover the highly compli- 
cated and extensive area of militaiy 
research in weapon systems that, 
when Mr. Reagan discussed them 
m his speech last March, came to 
be called “Star Wars" systems. 

Mr. Reagan has argued that a 
defensive system could render 
“horrible weapons obsolete." refer- 
ring to offensive intercontinental 
missiles. Some prominent scientists 
outside administration policy-mak- 
ing circles, however, have ex- 
pressed strong doubts not only 
about the technical feasibility of 
such a system but also about fie 
strategic and political wisdom or 
seeking to build it. 

Some administration officials 
expect the president eventually to 
follow the advice of the panel of 
Pentagon-appointed technologists 
and give priority to research on 
long-range technology rather fian 
attempting to deploy actual defen- 
sive weapons quickly, as some 
members of Congress "would like. 

T*c Pentagon panel, known as 
fie Defensive Technologies Study 
Team, is more optimistic than the 
outside critics l/at existing techno!- 

(Continued on Page 2, CoL 6) 
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Israel Seems Less Isolated From Arab Neighbors Than Before 


By Terence Smith 

Sew York Tina Service 

JERUSALEM — Israel no longer seems as isolated 
and cut off from Arab ndgbbois today as it once did. 

A correspondent who covered both the 1967 and 
1973 wars notices on returning to the area that many 
of the barriers of 16 years ago are gone: the sniper 
walls, barbed wire and concrete outposts that split 
Jerusalem before the 1967 war; the mintary and pofiti- 
^ barriers that divided Egypt and Israel before the 

Israe/^dLebanon before the 1982 Israeli invlsionof 
that country. All these barriers have fallen, even if 
others remain in place. 

Today, on one basis or another, Israel deals with its 
Arab neighbors all the time. 

Israelis can pick up the phone and call Cairo as they 
do Haifa. The more affluent Israelis can book a seat on 
one of the daily flights to the Egyptian capital; others 
can use the daily bus service between Tel Aviv and 
Cairo. Egyptian hotels are full of Israeli tourists; 
Israeli holds are full of Lebanese. Israeli television, 
easily received in Jordan and southern Lebanon, 
broadcasts the news in Arabic: Jordanian television, 
easily and eagerly received in Israel because of its 
imported British and American programs, broadcasts 
the new in Hebrew. 


About 3400 Israeli Arabs made the hajj, the annual 
pilgrimage to Mecca, this year and were, by all ac- 
counts, received politely by the Saudi Arabians. About 
18,000 members of Israel's Labor Party are Arabs. In 
the most recent municipal election in Jerusalem. May- 
or Teddy KoOek was returned to office Tor a fifth term, 
in part as a result of the votes of the Arabs of East 
Jerusalem. 

None of this is meant to suggest that peaceful 
coexistence has come to the Middle East Only one 
country, Egypt, has formally recognized Israel, al- 

NEVS ANALYSIS 

though Lebanon and Israel reached an agreement that 

C des for the Israeli liaison office that operates in 

L 

War. especially with Syria, remains a r 

region is still turbulent, but, in the words of . 

Herzog, Israel's president, “we’ve passed a watershed 
in terms of Arab- Israeli communication.” 

“The world doesn't realize the degree of coopera- 
tion that goes on today between Israel and her Arab 
neighbors,” the president said in an interview. “Seven- 
teen percent of ibe country I'm president of is Arab. 
This has real meaning and application to the current 
situation in Lebanon. Israeli Druze are crucial to our 


relations with the Druze factions in Lebanon. We're 
‘also dealing with the Shiites and Christians in south- 
ern Lebanon. 

“The traditional picture of complete confrontation 
between Israel and the Arabs— the absolute refusal of 
Arabs to deal with Israel — is out of date.” 

One of the best ways to tour Jerusalem, as was the 
case 16 years ago, is in a car with the energetic Mayor 
KoUek as guide. Sixteen years ago. Mr. Kollek was a 
first-term mayor and the tour was confined to the 
western half of the city, which was then split by the 
cease-fire line between Israel and Jordan, Streets that 
crossed the line were blocked by concrete anti-sniper- 
walls. Arab Legion and Israeli soldiers stared at each 
other across a rocky no-man’s- land .studded with 
barbed wire and mines. 

Hie walls have been gone since June 1967, after 
Israel captured the eastern half of the city in the war, 
and now the no-man Viand has been cleared of mines 
and converted into a greenbdi of paths and gardens 
that encircle the walled Old City. A museum is boused 

in David’s Citadel the tower that served as an Arab 
Legion gun position. Sultan's Pool the old, waterless 
Roman reservoir that once marked the heart of no- 
man’s-land, is used for summer concerts. 

Jerusalem 16 years ago was a small town, with about 
55.000 Moslems and 125,000 Jem living in separate 
sectors. Now. it is the largest city in Israel with 


110,000 Moslems and 300.000 Jews, in addition to 
about 15,000 Christians. 

“So you see, the Arab population has doubled under 
this ‘murderous Zionist administration,’ " says Mayor 
Kollek, echoing a phrase that is sometimes used by 
Arabs to describe the Israeli government. 

In fact, given the Arabs’ high birthrate, the popula- 
tion would be significantly greater today bad many 
Arab residents of East Jerusalem not chosen to emi- 
grate across the river to Jordan. 

The great population explosion has been among the 

Jews, who have flooded into apartments in the vast 
new housing projects that now ring the former Jorda- 
nian parts of the city like a code of fortresses. These 
dense satellite dries house in excess of 30,000 people. 
More than anything else, they starkly dramatize Isra- 
el's announced intention to retain all of Jerusalem. 

The intercommunal tension in Jerusalem 16 years 
ago was Arab vs. Jew. Today it is Jew vs. Jew, with the 
most dramatic struggles occurring between the secular 
and Orthodox Jewish residents over the observation of 
the Sabbath. The days of Arab- Jewish riots along 
Salah e-Din Street are gone. 

“There’s a certain resignation among both the Ar- 
abs and Jews of Jerusalem that the political solutionis 
out of their hands," Mayor Kollek said. “In the 
meantime, they seem to have decided to live together 
in peace until a solution cranes along." 
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Syria’s Assad Is Said to Be Gravely El 
Despite His Publicized Appearances 


By Joseph Fitchert 

International Herald Tribune 

PARIS — Widespread specula- 
tion that President Hafez al-Assad 
of Syria is seriously iH has contin- 
ued despite a broadcast on govern- 
ment-controlled television showing 
him inaugurating a bridge in Da- 
mascus. 

Mr. Assad, who has ruled Syria 
with a firm hand since seizing pow- 
er in 1971, is considered the most 
formidable Arab opponent to U.S. 
diplomatic initiatives in the Middle 
East 

Two weeks ago be was hospital- 
ized for what an official statement 
said was appendicitis. But Western 
and Arab diplomats report persis- 
tent, apparently well-informed ru- 
mors that Mr. Assad has a much 


3 Are Sought by Interpol 
Tn Heineken Kidn app ing 

United Press International 

AMSTERDAM — International 
police hunted Thursday for three 
suspects in the kidnapping of Al- 
fred Heineken, the Dutch brewing 
executive, and his driver, who were 
rescued Wednesday in a raid on a 
warehouse in Amsterdam. 

Police arrested a suspectidenti- 
fied as Robbie Grifhorst, at Am- 
sterdam’s airport as be arrived on a 
flight from Madrid via London, 
raising to 25 the number of people 
arrested in connection with me kid- 
napping. 


more serious condition, perhaps 
heart trouble. 

A report that he was wounded by 
dissident Syrian troops will appear 
in this week’s issue of Afrique-Asie, 
a Paris-based ma gazine that is hos- 
tile to the Syrian regime. 

Despite reassuring official bulle- 
tins about Mr. Assad's convales- 
cence, he has not been seen in pub- 
lic since Nov. 13. Nor has Mr. 
Assad received any of the high- 
ranking Arab visitors to Damascus, 
including Saudi Arabia's foreign 
minister. Prince Sand al-Faisal, 

Initially, Mr. Assad's inaccessi- 
bility was thought to be a “diplo- 
matic illness” intended to slow 
down negotiations to end the inter- 
Palestinian fighting in Tripoli Leb- 
anon. At the time, Syrian-backed 
Palestinian guerrilla factions ap- 
peared to be on the point of defeat- 
ing forces loyal to Yasser Arafat, 
chairman of the Palestine Libera- 
tion Organization. 

In recent days, however, appar- 
ently in response to rumors about 
Mr. Assad's condition, Syrian me- 
dia have reported him discharging 
minor official duties such as the 
filmed bridge inauguration on 
Wednesday. However, no indepen- 
dent witnesses have seen him. 

Even the television footage, ac- 
cording to government-censored 
reports from Damascus, showed 
Mr. Assad looking shaky and weak. 

In recent months, Mr. Assad has 
crushed once-strong religious and 
political dissidence in Syria and 
headed a coalition of radical Arabs 
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that has effectively blocked Presi- 
dent Ronald Reagan’s peace plans 
for Lebanon and for negotiations 
between Israel and a team repre- 
senting Jordan and the PLO. 

A succession struggle in Syria 
might plunge the country into po- 
litical instability, several diplomats 
said. Most thought it likely that a 
new leader would emerge from the 
present government, which is dom- 
inated by Alawiie Moslems, a mi- 
nority faction in Syria. 

But a weakened Syrian leader- 
ship, they said, would probably be 
less effective in opposing Western- 
backed moves to get Syrian and 
Israeli troops out of Lebanese 


U.S. Considers Summit 
Of NATO Next Spring 

Reuters 

BRUSSELS — The United 
States is considering inviting 
NATO heads of state and govern- 
ment for a summit in Washington 
next spring to marie the alliance's 
35th anniversary, U.S. officials 
here said Thursday. The anniversa- 
ry is April 4. 

Leaders of ihe 16-nation North 
Atlantic Treaty Organization last 
met in June 1982 in Bonn. The U.S. 
secretary of state, Geoige P. Shultz, 
is awaiting a decision from the 
While House before discussing in 
Brussels next week the site of next 
spring's NATO foreign ministers’ 
meeting, the officials said. 
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(Continued from Page 1) 
industry research and develop- 
ment," a French official said. 

Spending on EC industry re- 
search programs this year, notably 
in the field of energy, will account 
for about \2 billion ECU, equal to 
about 52 percent of the communi- 
ty- budget, and it is projected to 
increase only slightly in 1984. 

French and other European and 
EC officials also said that they ex- 
pected the summit meeting to reach 
some kind of agreement on limiting 
the annual output of dairy prod- 
ucts, the largest single item in farm 
spending “We want to slow down 
the milk factories." a senior French 


Arens Asks Pressure on Syria 


(Continued from Page 1) 

would have a “negative effect” on 
U.S. credibility in the Arab world . 

In remarks to Western reporters, 
Hussein said he viewed die out- 
come of President Reagan's talks in 
Washington this we& with Mr. 
Shamir as a “reward" to Israel 
despite Israel's rejection of Mr. 
Reagan’s peace initiative last year, 
its defiance of his call for a freeze 
on Jewish settlement in the occu- 
pied West Bank and its continued 
occupation of southern Lebanon. 

“It affects adversely the credibil- 
ity of the United States in toms of 
what we had always hoped would 
be its ability to influence things, 
events in this area in a positive 
manner, and to be fair in its treat- 
ment of all” he said. 

Hussein said he was still willing 
to meet with the Palestine Libera- 
tion Organization chairman, 
Yasser Arafat, to explore for a sec- 
ond time the possibility of entering 
peace talks on the bans of the Rea- 
gan initiative. 


Bomb Explodes in Lebanon 

Reuters 

SI DON, Lebanon — A bomb 
exploded on the outskirts of the 
southern Lebanese port of Sidon 
on Thursday, shortly after an Israe- 
li patrol paired by. 
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But be said that for the United 
States to rqgain credibility as a 
partner, it must seek an Israeli 
withdrawal from Lebanon and pro- 
vide reassurances of its commit- 
ment to the principle that Israel 
must withdraw from the West Bank 
and Gaza Strip in return for peace 
with the Arabs. 

A senior Jordanian official 
meanwhile, described the results of 
the Reagan-Shamir talks as a “bit- 
ter blow to the moderates" in the 
Arab world. . 

Reagan Plans 
Space Defense 

{Quiinued from Page 1) 

ogjes can provide a workable de- 
fense against nuclear missiles. The 
panel’s view of the long-term possi- 
bilities were on the agenda of the 
National Security Council meeting, 
according to an official familiar 
with the meeting. 

This official said that, beyond an 
outline of the military and techno- 
logical questions, Mr. Reagan 
heard from government exports on 
such questions as diplomatic impli- 
cations, disarmament issues and 
the possibility of the Soviet 
Union's pursuing a similar course 
of research. 

The search fra: a truly defensive 
method of dealing with strategic 
missiles is not new and the current 
budget includes $1.8 billion for fi- 
nancing projects that deal with 
some of ihe complex research and 
technical challenges Involved. 

There are competing notions of 
how a missile-defense system might 
be devised. Although pans of it 
might be based in space and might 
use directed energy, such as lasers 
or particle beams, officials said the 
Pentagon study panel did not con- 
fine itself to space-based methods 
in its report to the White House: 


new roars 


HOTEL fjRliYLE 


USD [SON AVENUE AT 76TH ST, 
HEW TURK 10021 - 

CABLE: THECARLYLE NEWYORK 

TELEX: 620692 


official said, referring to large, 
highly efficient dairy farms 
throughout the EC, which draw 
substantial subsidies from the sup- 
port programs. 

Hie EC Commission recently 
proposed that the community’s an- 
nual dairy production, which is 
expected to reach 104 million tons 
next year, should be limited to a so- 
called threshold level of 97,2 mil- 
lion ions. Anything beyond that 
level would be taxed under the EC 
scheme. But Greece, Italy and Ire- 
land strongly oppose the proposal 
on the ground that dairy support 
programs are essential for their do- 
mestic economies. 


Former EPA Aide Convicted of Peijury 

WASHINGTON (UPQ — A federal jury convicted Rita M. lavdle, a 
former official of ihe Environmental Protection Agency?. pcquiy- 
Thursday for lying to Congress and obstructing an investigation into her 
handling of the $1.6-b3Uou toxic waste cleanup program. 

The four perjury charges on which she was convicted stem from her 
tes timo ny to Congress and a sworn written statement that she was. 
unaware before June 17, 1982, that her former employ er, Aerq et-General 
Corp. of California, was involved in a toxic waste entacemeat .case, the 
StrmgfeOow Acid Pits near Gfcn Avon, California. She wold be sen- 
tenced to up to 20 years in prison and SI 9,000 in fines for the conviction. 

The jory found Miss LaveOe, 35, not guilty on rare count, which 
accused her of lying to Congress about using the program to hop 
Republican politirians. 

UN Calls for an Independent Namibia 

UNITED NATIONS, New York (AP) — Tbe United Nations General 
Assembly called for South-West Africa’s independence from South 
Africa on Thursday and criticized the United States, Britain, France, 
West Germany, the Netherlands, the European Parliament and the 
International Monetary Fond for dealings concerning that territory. 

The assembly also urecd the UN Security Council to tighten a six-year 
arms embargo against South Africa and impose “comprehensive manda- 
tory sanctions" against iL A resohitkSB makmgaH those points passed tbe 
assembly fay a vote of 117-0 with 28 abstentions, compared with 120-0 
with 23 abstentions for a similar proposal concerning the territory, also 
called Namibia, in the 1982 assembly. 

Committee Votes Against Lambsdorff 

BONN (NYT) — A West German legislative committee voted Thurs- 
day to recommend the Bundestag lift the parliamentary i m m u nity of 
Otto Lambsdorff, the economics minister, so that he can be indicted for 
taking bribes from the Flick holding company. 

The full Bundestag is expected to vote Friday to lift immunity. A 
s po k esman for tbe Bonn prosecutor, Johannes Wflhdm, said Mr. Lamhs- 
dorff would be charged as soon as possible after that .; 

Mr. Lambsdorff, who has been economics minis ter since 1977, is 
alleged to have accepted bribes totaling $50,000 in exc hange for lenient 
tax treatment of tbe Flick concern. He has denied any wrongdoing. 

Supreme Soviet Will Meet on Dec. 28 

MOSCOW (AP) — The Supreme Soviet, or parliament, will meet Dec. 
28, Tass said Thursday. But it did not say whether President Yuri V. 
Andropov, out of public view for more than three months, would appear 
at the meeting. 

Mr. Andropov, 69, whose health has been in qoestioa ance last spring, 
has not been seen in public since Aug. 18. He normally would be expected 
to preside at a meeting of the Supreme Soviet The announcement % Tass 
made no reference to Mr. Andropov or any other leader by name. 

A session of the Supreme Soviet is usually prorated by a plenum of the 
322-member Central Committee of tbe Communist Party, which makes 
tbe major decisions in the Soviet Union. As bead of tbe party, Mr. 
Andropov would be expected to preside at this meeting as weH 

Danish AssemMyOpposes Deployment 

COPENHAGEN (Reuters) — Denmark’s minority government re- 
ceived a sharp setback Thursday when the parliamen t ordered it to 
oppose NATO plans to deploy new nuclear missiles in Western Europe. 
Prime Minister Poul Schtatcr said his four-party coalition respected the ! 
Folketing’s decision and would not resign, even though it opposed the ; 
move. 

The Folketing voted 87 to 75 for a resolution ordering the coalition to 
distance itself from tbe missile deployment at meetings of the North 
Atlantic Treaty Organization, and to express this in NATO communi- 
ques. It also ordered the government to work for a resumption of U.S.- 
Soviet talks on medium-range misaks in Europe and to seek a cut in the 
number of Soviet SS-20 missiles. 

Thatcher Warns Unions on Picketing 

LONDON (AP) — After two nights of Qlega] and sometimes violent 
mass picketing, Prime Minister Margaret Thatcher warned a British print 
union Thursday to stop violating her government’s employment laws or 
face the legal consequences. ‘ - j 

It was her first public comment on the angry scenes outside the*: 
Messenger Group newspaper plant in Warrington, in northwest England, 
where the National Graphical Association print union has been protest- 
ing tbe use of nonunion labor. 

The dispute has emerged as the sternest test of Mrs. Thatcher's 1980 
and 1982 Employment Acts defining union activity. “This dispute is 
about an attempt to in^ose a dosed shop on employees who do not waul 
it by a process of intimidation by a union and further prevent that 
company from producing a newspaper by unlawful picketing,” she said. 

For the Record 

Representative dement J. ZoMocki, 71, a Democrat of Wisconsin, who , 
is the c hairman of the House Foreign Affairs Committee, remained > 
unconscious and in critical condition in W ashing ton Thursday after a ■ 
heart attack. (AP) 



mill 

said 

President Ranald Reagan has signed into taw an 58.4-bQlion increase in 
US. backing for the International Monetary Fund (UP1) 1 

Viktor Korchnoi and Gary Kasparov drew tbe fifth game of their chess 
championship elimination match after 21 moves. Mr. Korchnoi now 
leads in the 12-game series 3 to 2. (Reuters) 

Correction 

The last paragraph of an article from Tbe New York Tunes In - 
Thursday’s International Herald Tribune about the French Army’s 
creation of a Rapid Action Force incorrectly described its position 
regarding cooperation with France’s allies. The paragraph should haw ! 
read:> 

General Cailletean acknowledged that involvement of the force could ‘ 

“the appropriate technical^cveT craddbe 1 

the French government in automatic commitments. 

Spacdab Finds First Que 
To Hide-Known Gas Zone: 

From the absorption “signatures" 
scientists can identify the constitu- , 
cuts of the atmosphere by altitude. 

■ Satellite Retrieval h - 

On the shuttle’s mission in April. 

an astronaut, powered by a back- 
pack, will fly away from the shuttle 
without a tether to retrieve a dis- 
abled satellite. The Washington 
Past reported from Houston. The 
mission was described at a news 
conference Wednesday. 

The shuttle will maneuver to 
within about 300 feet (about 90 
meters) of the Solar Maximum Ob- 
servatory, which was launched in 
1980 to study solar flares. It failed 
10 months liter. An astronaut will 
try to retrieve the satellite, and 
crew members will attempt to nr 
pair it. If they succeed, the satellite 
will be launched into space 
Otherwise, it will be brought 
to Earth. 

■ Extension Considered 

Columbia and Spacelab ire 

working so well that officials are 
considering attending the space 
shuttle’s nine-day mission by one 
day, The A ssociat e d Press reported 
from Houston. The extra day 
would mean the craft would return 
to Earth on Dec. 8 at Edwards Ail 
Force Base. California. 

Hany Craft. NASA’s Spacdab 
mission manager, said an extradav 
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(Continued from Page 1) 
tbe Earth, most of the scientific 
observations Wednesday concen- 
trated on learning more of the 
physics and chemistry of the 
Earth’s upper atmosphere. Later, 
the shuttle will be rolled over for 
astronomical studies. 

A misinformed computer caused 
an infrared spectrometer to be off 
taiget ou the first three of six data- 
collecting runs. The computer was 
set straight with revised instruc- 
tions from the control center. 

It was one of several instruments 
used for atmospheric studies 
-Wednesday. French and Belgian 
scientists are using the spectrome- 
ter to make a comprehensive study 
of the atmosphere’s composition 
and density at various altitudes. Of 
particular interest is a survey of 
trace gases, sochas carbon dioxide, 
water vapor and ozone. 

The spectrometer is observing 


m 


the atmosphere at different alti- 
tudes from 9 miles to 93 miles up. 
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Conflict Over Palsy Victim’s Right to Die 

Bight s Group and Disabled People Intervene in California Woman’s Case 


Reagan, Ending Dispute, Approves 
Independent Agency for Civil Rights 


By Robert Pear 

Afar York Times Service 

.WASHINGTON — President 
Ranald Reagan has signed a bfll 
reconstituting the U.S. Commis- 
sion on Civil Rights as an indepen- 
dent agency, bnt he said the Justice 
Department had expressed “reser- 
vations’’ about the bfll. 

* Mr. Reagan’s action Wednesday 
glided a long, bitter political strug- 
gle over the commission, which has 
repeatedly criticized the avfl rights 
policies of his administration. 

~1n signing the bill, Mr. Reagan 
Slid, “I believe that the birth of this 
commission can serve as another 
milestone in oar long struggle as a 
qation to assure that individuals 
are judged on the baas of their 
abilities, irrespective of race, sex, 
qdor, national origin or handicap.” 

Mr. Reagan reaffirmed his com- 
mitment to those ideals. Bnt he 
indirectly criticized the recent work 
tf the civil rights agency, saying, 
‘AH seem to agree that the commis- 
jpn's best and most productive 
•years were its earlier ones.” 

■ -The old six-member oo mmis - 
‘ibn, appointed entirely by the 
President, went out of business 
Tuesday night after 26 years in 


existence. The new commission will 
have four members appointed by 
the president and four appointed 
by Congress. 

The Justice Department's reser- 
vations included a concern that the 
congressional appointments would 


undermine the constitutional prin- 
ciple of separation of powers. 

The Justice Department also ex- 
pressed concern about a provision 
of the bill that says the president 
may remove a member of the new 
commission “only for neglect of 
duty or malfeasance in office. 

A senior White House official 
said Mr. Reagan hoped the new 
commission would become “a real 
forum for debate over first princi- 
ples related to the question, 'What 
is civil rights?"’ 

Mr. Reagan said that the early 
years of the commission were 
“characterized by open debate and 
a devotion to the principle of equal 
treatment under the law.” Admin- 
istration officials contend that lib- 
eral members of tbe commission 
have precluded such debate on af- 
firmative action and busing in re- 
cent years. They assert that federal 
judges have departed from the 


principle of equal treatment by 
approving affirmative action plans 
that discriminate against white 
men in favor of blades, women and 
Hispanic Americans. 

Mr. Reagan appointed Clarence 
M. Pendleton Jr. to be a member of 
tiie new commission and designat- 
ed him chairman Mr. Pendleton, a 
Republican, was chairman of the 
old commission and was Mr. Rea- 
gan's most consistent supporter at 
the agency. Mr. Reagan also reap- 
pointed Linda Chavez as staff di- 
rector of the commission. 

Under the new law, the designa- 
tion of a chairman and a staff di- 
rector requires “the concurrence of 
a majority of the commission’s 
members.'' Tbe names of the other 
commissioners are not known. But 
if the president and Congress ap- 
point members as expected under 
the terms of an informal agree- 
ment, it is unlikely that a majority 
of the eight commissioners would 
accept Mr. Pendleton as chairman. 

The new commission, like tbe old 
one; will be an advisory body. It 
can investigate various forms of 
discrimination and can issue sub- 
poenas, but has no enforcement 
powers. 


‘Vatican Restates Traditional Morality 
Sn First Guidelines for Sex Education 


ot By Henry Kamm 

'tit Sew York Times Serwe 

y 

^ ROME — The Vatican issued its 
tr-fsi set of guidelines for sexual 
education Thursday. The docu- 
ment was viewed in church circles 
as a stem restatement of the Catho- 
lic Church's traditional attitudes. 

.The 36-page declaration. “Edu- 
cational Guidance in Human 
Love." termed extramarital sexual 
relations “a grave disorder" and 
'masturbation “a grave moral disor- 
der.” It emphasized throughout 
■that marriage was designed for pro- 
Qjwtion but recognized also that it 
served the purpose of “the realiza- 
tion of the couple.’’ 

• "■Homosexuality was described as 
“a disorder" and “social maladap- 
laiion.” While priests were urged to 
treat homosexuals with under- 


standing. they were warned not “to 
accord them a moral justification.” 

Tbe document, which is likely to 
widen the gap between the stem 
orthodoxy represented by Pope 
John Paul II and Catholics favor- 
ing more liberal interpretations, 
was prepared by the Sacred Con- 
gregation for Catholic Education. 

The guidelines said that sexual 
education should prepare future 
spouses to “have knowledge of tbe 
natural methods or regulating their 
fertility.” It urged that the Catholic 
prohibition or artifical contracep- 
tion be taught “at an appropriate 
age” to prepare the young “for re- 
sponsible marriage.” It stated the 
church's opposition to abortion by 
emphasizing that sexual education 
must include “respect for life in the 
womb." 

While maintaining tbe church’s 
traditional restrictions against all 


French Socialists Demand 
More Communist Support 


practices that it deems impermissi- 
ble, the guidelines made some con- 
cessions in prescribing attitudes 
that parents, educators and priests 
should adopt toward offenders. 

Instead of the traditional puni- 
tive attitude and warnings that 
masturbation, for example, leads to 
insanity or physical illness, the doc- 
ument attributed the practice to 
immaturity and advised that its un- 
derlying cause be sought. 

Teachers were instructed to help 
affected adolescents “to Teel ac- 
cepted in a communion of charity,” 
to “undramatize” the practice and 
“not reduce his or her esteem and 
benevolence for the pupil.” 

Similarly, the section on homo- 
sexuality, while denouncing it mor- 
ally and speaking of it in terms of a 
grave disorder, counseled a com- 
prehending attitude and refrained 
from prescribing punishment. 

The statement, which has been 
distributed to the bishops, strongly 
opposed “devaluation” or sex “to 
genital experience alone.” It said 
that sexual education is education 
in love and stressed the role of the 
family in its teaching. 


By Ann Japenga 

Los Angela 77 mo Service 

LOS ANGELES — Although 
she has never met Elizabeth Boli- 
via, Barbara Waxman pictures her 
as someone string alone on the 
ledge of a tall budding while a 
crowd below screams for her to 
jump. 

Mrs. Bolivia, who has cerebral 
palsy, is fighting to be allowed to 
die in a hospital in Riverside, 50 
miles (80 kilometers) east of Los 
Angeles. If Mrs. Bouvia does in- 
deed starve herself, with the ap- 
proval of a court. Miss Waxman 
fears that some day other disabled 
people will be teetering on a ledge. 

Miss Waxman, 28, believes there 
are “genoddal overtones” to the 
idea that for someone physically 
different, life may not be worth 
riving. Miss Waxman, bersdf dis- 
abled, works as a family planning 
and disability consultant 

Her concern about Mis. Bouvia’s 
case is shared by other disabled 
persons in Southern California. 

Weldon Sutton, a 29-year-old 
man with cerebral palsy, recently 
spent eight days camped in the lob- 
by of Riverside General Hospital, 
hoping without success to be al- 
lowed to see Mrs. Bouvia. 

He and his group of advocates 
for the disabled are seeking court 
permission to intervene in Mis. 
Bouvia’s case with the objective of 
persuading her to live. 

Opinions among disabled people 
vary, but the one thing no one is 
suggesting is that Mrs. Bouvia 
should amply be left to die, Mr. 
Sutton said. “The oily people who 
can afford to fed that way are the 
able-bodied,” he said. 

Hie American Gvil Liberties 
Union, which is providing Mrs. 
Bouvia’s attorney, says that its con- 

Weinberger 
Is Said to Seek 
$305 Billion 

The Associated Press 

WASHINGTON — Defense 
Secretary Caspar W. Weinberger is 
preparing a budget request of 
about $305 billion For the Pentagon 
Tor the 1985 fiscal year, an increase 

of more than 21 percent over this 
year's level congressional sources 
said Thursday. 

There sources, who asked not to 
be identified by name, said Mr. 
Weinberger’s proposal would in- 
crease the Pentagon's budget by 
nearly $55 billion over the figure 
that Congress has approved for the 
current fiscal year. 

A request Lhat large would set off 
a mayor election-year struggle in 
Congress, which forced President 
Ronald Reagan to accept less mili- 
tary Funding than he wanted for the 
current year. 

Several congressional sources 
said Mr. Weinberger outlined his 
budget request at a breakfast meet- 
ing Wednesday attended by the 
Senate majority leader, Howard H. 
Baker Jr. of Tennessee, and four 
other key Senate Republicans. 

It was not known whether Mr. 
Weinberger has forwarded his 
spending request to the White 
House, but an administration offi- 
cial said President Reagan had not 
yet scrutinized it or decided what to 
recommend to Congress. 

“I do know it hasn't been 
thrashed out in front of the presi- 
dent yet,” said the aide, who asked 
not to be identified by name. 

Sources said Mr. Weinberger's 
request was for the Defense De- 
partment spending bill only, and 
did not include either military con- 
struction or nuclear-weapons 
spending. They said those two cate- 
gories would total at least 515 bil- 
lion. 

The 5305 billion figure compares 
with a 1984 fiscal year appropria- 
tions bill of 5249 billion, and sup- 
plemental legislation expected to 
be enacted next spring providing 
51.7 billion for military pay. 


PARIS — France's Socialist Par- 
tv. publicly demanded Thursday 
t$at its Communist allies fall in line 
behind President Frarajois Mitter- 
rand and give his government 
^2tK4ebearted support. 

. ' Tbe first secretary of the Sociol- 
Party. Lionel Jospin, accused 
<he Communist Party leader. 
■Georges Marchais. or undermining 
the alliance and only paying rip 
.service to the government's foreign 
£hd economic policies. 

-'■■Mr Jospin's outspoken cora- 
p&inti were delivered at the open- 
ing of a meeting to resolve differ- 
xnces between the leadership of the 
two leftist parties, which have been 
in government together since 1981. 
c . “You must support to the hilt the 
•policy of the government in which 
■ybu are participating." Mr. Jospin 
<tbld Mr. Marehais. “If you express 
'ddubts about our joint policy, 
About the lines laid down by the 
■president of the republic, it weak- 
ens all of us and harms our credibil- 
ity." 

■„The text of his remarks was re- 
leased by the Socialist Party. 
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When the Co mmunis ts joined 
the government, they pledged, in 
return for ministerial posts, to 
show solidarity with Mr. Mitter- 
rand’s policies. Mr. Jospin said 
public statements by the Commu- 
nists were lacking in darity and in 
force of conviction. 

Singling out apparent contradic- 
tions in recent remarks by Mr. 
Marchais. Mr. Jospin said he found 
them difficult to follow and be- 
lieved voters would have the same 
problem. 

Mr. Jospin made dear that the 
Socialists were particularly angered 
by Communist support for the So* 
viet demand that French nuclear 
Forces be included in negotiations 
between Washington and Moscow 
on intermediate-range nuclear 
forces. 

“Wc do not see by what logic the 
French Communist Parrv can pro- 
pose this,” he said. He said be was 
also puzzled by Communist state- 
ments on Poland and Afghanistan. 

Mr. Marchais defended the 
Communist record of loyalty and 
said the party’s public statements 
were unambiguous. 
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cera is to protect her “constitution- 
al rights of privacy and sdf-deter- 
mmation in health care.” 

Mrs. Bouvia, 26. gets around in 
an electric wheelchair that she op- 
erates herself. She lived on her own 
for eight years and earned a bache- 
lor’s degree at San Diego Gty Col- 
lege with tbe assistance of atten- 
dants who helped to clothe and 
feed her. 

Other facts of Mrs. Bouvia Vpast 
and present situation are difficult 
to come by. The hospital is unable 
to comment on her case. 

The official source of informa- 
tion about Mis. Bouvia is Richard 
Scott, her attorney. He seems to 
have only a sketchy knowledge of 
her history. 

Mrs. Boavia’s father, Ren 
Castner, said his daughter had once 
been employed as a social worker 
somewhere in San Diego County. 

Mrs. Bouvia started work on a 
master's degree in 1982 when she 
began contending- with a man 
named Richard Bouvia, who was in 
prison serving time for robbery. 
They were married after Mr. Boli- 
via was released, but tbe marriage 
broke up in less than a month. 

Elizabeth Bouvia then went to 
see her father, who lives in Bandon, 
Oregon, and told him of her plan to 
die. 

“I did my best lo argue her out of 
it,” Mr. Castner, 63, said. “I don’t 
approve of h, bnt I sure have to go 
along with it” 


Mr. Castner, a retired investiga- 
tor for the U.S. Immigration Ser- 
vice, drove his daughter to South- 
ern California three months agO- 
WhBe he wailed in the car, ate had 
herself admitted to the psychiatric 
ward of Rivenrfde General Hospi- 
tal 

a doctors that she was 
tnuWc to kill hendf, she 
that she hot be fed, but 
be os painkillers until 

the rime of her death 
Mrs. Bouvia said that bo - reason 
for wanting to die was .that fnne- 
tioning in. tbe world as a disabled 
person was a constant straggle. 
“My disability is going to keep me 
from doing the Irving Iwant to do," 
she said 

When Mr. So trim heard about 
Mrs. Bolivia’s situation, he decided 
he had to speak to hec. 

During ms eight-day vigil in the 
lobby of Riverside General Hospi- 
tal, he sent letters to Mrs. Bolivia’s 
room teHit$ her about his own life, 
and the times he bad been de- 
pressed. He asked to talk with her. 

Most of the letters were never 
opened. 

“Along about the seventh- day, 
Elizabeth told one of the nurses to 
tell me to go home,” Mr. Sutton 
said. “She said rite was concerned 
about my health” 

Since that time, Mr. Sutton and 
half a dozen able-bodied and dis- 
abled people, members of a loosely 
organized group called Advocates 


for the Devdopmentafly Disabled, 
have-been Hnldinp candlelight vig- 
ils outside the hospital every Friday 
night . . 

The group has formally inter- 
vened in the case with the help of 
an attorney, Joseph Myers. A rul- 
. mg is expected as early as Monday 
on Mr. Myers’s request fora court 
order allmving - a -member of the 
group to talk with Mrs. Bouvia. 

Mr. Scott, the ACLU attorney, 
opposed the attempt, calling it “a 
flagrant violation of a person’s 
right to privacy and freedom of 
association." 

He is also attempting to obtain a 
court order that will prevent Mrs. 
Bouvia from bring force-fed. Sbe is 
currently accepting a liquid diet, ! 
comity officials said. 

Mr. Myers said his clients are 
worried about the consequences for 
other disabled people if Mrs. Bou- 
via follows through with the sui- 
cide. 

“Everyone with that sort of dis- 
ability contemplates suicide at 
some time or another,’' he said. 
“They re afraid if Elizabeth does it, 
a lot of other disabled people will 
say: The hdl with it Fm going to 
give up the fight, too.*” 

Mr. Scott said; “The whole 
thrust rtf this case is not whether or 
sot Elizabeth has made the right 
decision. I would personally view 
her death as a tragedy. All we are 
Mniring in court is the right to 
make it her choice.” 
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'When? We 9 Nostalgia Grips Rhodesian Emigres in South Africa 





By Alan Cowell 

St** Timet Sem re 

DURBAN. South Africa — In the catalog of white 
self-perceptions in Africa, there are, by way of social 
distinction, many categories. „ 

Then: is. for instance, the “Kenya cowboy, a rogu- 
ish, raffish figure set against a backdrop of sunlit 
safaris, pink gins and polo, and possibly dubious deals 
in an East African playground, whose roots might be 
traced to white settlers of the 1930s. 

Then there is the “two-year wonder.” The fabd is 
affixed by settlers of long standing to Fellow whites of 
briefer tenure in a continent of adoption — techni- 
cians or businessmen who come to Africa on a con- 
tract and amass a little wealth to warm their fortunes 
back home, usually in Western Europe. Britain in 
particular. The two-year wonder is a figure of some 
derision, without the Faded glamour of the Kenya 
cowboy. 

There are still others who come to Africa because of 
varying commitments — white mercenaries, or “wild 
geese,” living on tales of glory long past or white 
revolutionaries hitching red stars to the banners of 
black Marxists, sometimes unbidden. At the lowest 
end of the scale are the “when-we' s 
The when-we’s have been around for about as long 
as colonialism has been extinct, a group of people who 
lived, say. in Kenya or Zambia when whites ran those 
countries, and who did not like the visage of majority 
rule and so left for places where the minority still 
prevailed. On arrival, they would lower that frail roots 
among a new group and preface ex press oas of nostal- 
gia with the words “When we were in Kenya ...” or 
“When we jived in Lusaka 
In the days when a white minority ruled the country 
now railed Zimbabwe and then called Rhodesia, that 
beacon of whiteness in a great blackness attracted 
many a person unwilling to live under a majority 
government Now some former Rhodesians form a 
core of wben-we's in South .Africa. Three years after 
Zimbabwe's independence, their memories have not 
faded. 


“We are not a when-we organization,”" said Joan 
Woodward, the chairman of an informal body called 
the Rhodesian Contact Organization, which operates 
from a small office in a building to Durban called, 
fittingly, Salisbury House. Salisbury was the name of 
Rhodesia’s capital, which is now called Harare. 

Bul Mis. Woodward went on, “we are not Zimbab- 
weans, we are not ex-Rhodesians. We are Rhodesians 
and will stay Rhodesians ro the day we die.” 

The organization provides what is evidently a valu- 
able service for some of those who leave Zimbabwe 
because they do not like Prime Minister Robert Mu- 
gabe's way of running things and come to South 
Africa in quest of a future they feel is denied them in 
their former homeland. 

They gravitate toward this Indian Ocean port, and 
the province of Natal in which it is situated, because 
they have a history of Englishness and the dominant 
language is English, which they speak, not Afrikaans, 
which many do not. 

Mrs. Woodward, who left in April 1980, the month 
that Zimbabwe became independent, seemed deter- 
mined to face the future squarely. And the future of 
her organization, which helps find jobs and homes, 
sometimes money, for fugitive whites, was not in 
doubt, she seemed to intimate, “If Mugabe takes the 
farms.” she said, “there'll be a flow of Full-time 
refugees." 

She referred lo a theme common during tbe 15 years 
during which' Rhodesia battled against international 
trade sanctions and the opprobrium of the interna- 
tional community for rebelling against British rule in 
1965 by declaring independence. 

“We were let down,” she said. “We were running a 
country, we were perfectly happy. If the outside world 
and the British had left us alone, we would have been 
all right.” 

But despite that. Mrs. Woodward said, the former 
Rhodesians would make a go of iL “We are not a 
when-we club.” she repeated — except, she acknowl- 
edged. for one night in the yean Nov. 11. That was die 
day in 1965 when Rhodesia's last white prime minis- 
ter, Ian D. Smith, declared independence. 
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Joan Woodward, head of tbe Rhodesian Contact Organization al Durban, Sooth Africa. 


“There's a bit of nostalgia on that evening,” Mrs. 
Woodward said. 

On Nov. II this year, in a. vaulted meeting hall 
rented from a British veterans organization called the 
Moths, or Majestic Order of Tin Hats, they held what 
the tickets caned an Indepen- Dance. 

Because of the Moths' allegiance to a distant sover- 
eign, a portrait of Queen Elizabeth IL the monarch 
against whom Mr. Smith rebelled, presided over the 
gathering. And there was a raffle: The first prize, die 
master of ceremonies said, was a model of the Soviet- 


designed AK-47 assault rifle mounted on “Rhodesian 
copper” 

The AK-47, Mrs. Woodward pointed out, was used 
by some units of tbe Rhodcaan Anny — die Selous 
Scouts and the Grey’s Scouls -—and iite man who woq 
die raffle gave the prize away to.arelative of a Selous 
Scout who had died in action. 

Bat the ambiguity of the prize was not altogether 
lost: The .AK-47 was the. fighting symbol and the 
weapon most favored by the black nationalist guerril- 
las without whose victory the Indepen-Dance need 
never have been heUL ■ 


Reagan Shelves Measure 
On Salvador Rights Check 


By Charles Mohr 

•Vr« 4 l'nrl Tima Smite 

WASHINGTON — President 
Ronald Reagan has pocket-vetoed 
a bill that made continued aid to El 
Salvador contingent on his assur- 
ing Congress every six months that 
the country was improving its hu- 
man rights record. 

The bill also specified that Mr. 
Reagan certify that the Salvadoran 
government was making progress 
in redistributing land and in mak- 
ing efforts to try accused killers of 
U.S. citizens. 

Bv declining to sign it Wednes- 
day. 10 legislative days after Con- 
gress sent the bill lo die While 
House, he killed it with what is 
known as ihe pocket veto, which is 
possible when Congress is no long- 
er in session. 

The president in vetoing the re- 
newal of lhe certification proce- 
dure. rid himself of a duly dial he 
and his lop advisers had said they 
found onerous and confining. On 
four occasions, Mr. Reagan and the 
Stale Department had certified 
that El Salvador was making pro- 
gress on human rights, land redis- 
tribution and lhe control of iis own 
security forces, despite assertions 
by critics that this progress was 
more illusory than real. 

Senator Claiborne Pell of Rhode 
Island, the ranking Democrat on 
the Foreign Relations Committee, 
called the president's pocket veto 
of the certification process “a pow- 
erful blow against peace and justice 


in El Salvador.” The senator 
pledged to join in introducing legis- 
lation when Congress reconvenes 
in January, “to improve upon the 
certification process just ended by 
the president." 

[Other leading Democrats are 
vowing to revive the bill The Asso- 
ciated Press reported. Representa- 
tive Michael Barnes of Maryland, 
chairman of the House Foreign Af- 
fairs subcommittee on the Western 
Hemisphere, said. “Our embassy in 
San Salvador is struggling to con- 
vince the Salvadoran government 
that it must lake action to halt the 
killings by the death squads, which 
we now know are linked to the 
Salvadoran security forces. How 
can the embassy be credible when 
the president refuses to sign even 
ibis modest measure?” 

[Senator Christopher Dodd of 
Connecticut charged that Mr. Rea- 
gan’s “ill-advised veto sends a sig- 
nificant and dangerous message to 
Salvadoran security and military 
forces: ‘U.S. military aid will con- 
tinue regardless of human rights 
abuses or involvement in right- 
wing death squad activities.' *] 

Earlier, staff assistants to Demo- 
cratic members of Congress who 
had favored continuing the certifi- 
cation system said that although it 
Jud not curtailed militaty aid to the 
Salvadoran authorities, it had value 
nonetheless. 

“The president's veto," a House 
staff aide said, “is a direct contra- 
diction of what the administration 
has been saying recently in com- 








Group of American Christians to Form 
RunwnShiddforNicaraguan Village 




Senator Claiborne Fell 

plaining about the Salvadoran gov- 
ernment's refusal to take action 
against right-wing death squads.” 

■ Visa Denial Seen as Signal 

The State Department said Tues- 
day that Roberto d'Aubirisson, 
president of El Salvadors Constit- 
uent Assembly, had been denied a 
visa because of concern over right- 
ist death squads, to which he has 
been linked. John Hughes, the 
Slate Department spokesman, 
qualified this Wednesday by saying 
that “it would be improper for the 
United Slates to ascribe culpabil- 
ity” in the killings. 

In a report from San Salvador, 
The Washington Post quoted Sal- 
vadoran political leaden Wednes- 
day as saying that the denial of the 
visa was 3 clear signal that Wash- 
ington opposed his expected bid 
for the presidency because of his 
suspected links to death squads. 


By Marjorie Hyer 

tVcdirngicaj Pan Service 

WASHINGTON — When Phyl- 
lis Taylor said goodbye Monday to 
her three teen-age childr en in Rtil- 
adefphia, both she and they knew 
she might not return. 

Mrs. Taylor, a Quaker and a 
nurse, is the coordinator of a team 
of 21 church members who are 
leaving Washington, on Friday for 
northern Nicaragua, where they 
plan to form a “human shield” 
along the Honduran border. They 
hope their presence in the area win 
discourage attacks by U.S.-backed 
rebels seeking to overturn tbe gov- 
ernment. 

Organizers of tbe venture, who 
have bitterly opposed U.S. policy 
in Nicaragua, say they hope U.S. 
military commanders will restrain 
the “contras” from attacking areas 
where U.S. citizens would be en- 
dangered as they have when church 
or congressional delegations visited 
the area. 

“Human shield” volunteers wiD 
stay in the village of Jala pa. Six will 
remain in Nicaragua indefinitely, 
supplemented by 15 fresh recruits 
every two weeks. Mrs. Taylor is in a 
two-week group. 

Tbe unusual experiment in polit- 
ical nonviolence is the work of an 
ad hoc ecumenical organization. 
Witness for Peace, whose adrisoty 
committee ranges from Catholic 
bishops to Quakers, Episcopalians 
and Southern Baptists. 

Mrs. Taylor. 42, a longtime ae- 


Rebels Reported Ready for Talks With Nicaragua 


By James Gerstenzang 

The Auk tilted frets 

WASHINGTON — Three ami- 
Sandinist groups have told the 
United Slates that they are pre- 
pared to end their military opera- 
tions against Nicaragua if That na- 
tion takes “credible steps" toward 
democracv. according to a senior 
U.S. official. 

The official, reporting on talks 
conducted Wednesday morning in 
Panama City between the anti- S m- 
dinisi leaders and Richard B. 
Stone. President Ronald Reagan's 
special envoy to Central .America, 
said his report was intended to con- 
vey a message directly to Sandinist 
leaders in Managua. 

The official, who spoke on the 
condition that he not be identified, 
said the anti-Sandinist groups were 
prepared to open negotiations with 
the Sandinist government. They 
were willing to suspend paramili- 
tary activity in Nicaragua if the 
government takes “specific, credi- 
ble steps to implement the demo- 
cratic promises they made to the 
OAS in 1979.“ he said, referring to 
the Organization of .American 
States. 


Mr. Stone believes that oppo- 
nents c*f the Nicaraguan govern- 
ment “will be prepared to end their 
militan- activities if a democratic 
electoral competition were part of a 
political solution to the conflict 
within Nicaragua." he added. 

Tbe source said that Mr. Reagan 
had been informed of Mr. Stone's 
meetings in the Panamanian capi- 
tal and that he fdr the proposals 
were “worth a try.” 

Larry M. Speakes. the deputy 
White House press secretary, said 
Mr. Stone would return to Wash- 
ington shortly and would meet with 
Mr. Reagan and Secretary of Slate 
George P. Shultz. He said the Pana- 
ma meetings were pan of continu- 
ing efforts toward a regional solu- 
tion lo the conflicts in Central 
.America. 

In July 1979. Sandinist leaders 
offered assurances to the OAS that 
they would promote a democratic 
evolution once in power. The 
promises were made shortly before 
the fall of the government of Anas- 
tasia Somoza. 

The official said those promises 
had led tbe OAS to recognize the 
Sandinist group when it was still an 


exile group and added, “Ambassa- 
dor Stone feds that this presents 
the Sandinisia government with an 
opportunity to begin negotiations 
in order to implement the demo- 
cratic promises it has made to the 


OAS.” The official did not identity 
the three groups meeting .separately 
with Mr. Stone, but he said they 
included the one led by Edfai Eas- 
tern Gomez, a former Sandinist of- 
ficial known as Commander Zero. 


Nicaragua Expected to Offer 
Amnesty to Prisoners, Rebels 


(Continued from Page I) 

counterparts were the guests of 
honor. 

There has been as yet no govern- 
ment response to opposition de- 
mands that the nations of tbe Con- 
tadora group — Mexico. Panama, 
Colombia and Venezuela — be 
asked to oversee negotiations be- 
tween the Sandinists and their do- 
mestic critics. But on Wednesday, 
an important government official 
would not rule out such an arrange- 
ment. 

■ ACLU Assails Visa Denials 

The American Civil Liberties 
Union has assailed the Reagan ad- 


ministration's refusal to let Mr. 
Borge and tbe leading rightist polit- 
ical figure in El Salvador enter tbe 
United States. The New York 
Times reported from Washington. 

The civil liberties union said 
Wednesday that the denial of visas 
was part of an “unconstitutional 
pattern of actions designed to deny 
Americans access to information 
challenging tbe administration's 
position.” 

A State Department spokesman, 
John Hughes, and other officials 
indicated that a visa had been do- 
med to Mr. Borge to prevent him 
from spreading propaganda in the 
United States.' 
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tivisi in human rights causes, says 
she is aware of tbe risks but feds 
called as a Christian “to witness* to 
stand in the same peril as the Nica- 
raguans ... to say, ‘If you aregoing 
to l<d> a mortar, if you are going to 
shell a tallage, there wQf be North 
Americans who wiil be hit, as wdl 
as Nicaraguans.' " 

“Our purpose is to save Nicara- 
guan lives,’ said Jim Wallis, an ac- 
tivist evangelical Protestant who 
heads the Witness for ftace Advi- 
sory Committee: “Oar hope is to 
stop (he United States’ war against 
Nicaragua,” he added. . 

This week, the group has under- 
gone rigorous training by 'Mis. 
Taylor’s husband, Dick; a veteran, 
of civil rights and anti-war demon- 
strations. •• • -- ../• ' 

They have rehearsed nonviolent 
reactions lo haring a contra enter 
the village, to a mortar attack and 
to haring one of thdr number kid- 
napped or raped. There have been 
300 kidnappings in the Jalapa area 
this year. 

Mis. Taylor, who is a grief coon- 1 , 
selor working with dying patients 
and recovering amputees, said her 
worst fear is of “bemg tortured mid 
not bang very good or bang per- 
manently maimed." 

She said the Witness for Peace 
office has been flooded with appli- 
cants, who will pay their own travel 
expenses, and has rotation teainr 


filled through 1984. The effort will ■? 
continue “until the war is dyer.” 
she said.. 

The undertaking grew out of a 
trip-by 150 North Americans, in- 
cluding Dick Taylor, lo the same 
area in July. Thor visit prodnoed, > • 

or coincided with, a cessation of 
attacks' by the contras. 

Mra. Taylor stud their chOdreo, 
whom she describes as “one SaJva- i' 

doran^bueTCorean andonehorae- 
made,” had largely- influenced her 
to join, the mission. 

“When they go off to school or 
whatever, ! don’t have to worry . .= 
that I inay never see them again, 11 
siw saidm contrast to a Nkarguan Jao I Hju .* *..-•• • 
mother who told Dick Taylor of 
having loidenofy bo - son’s decapj- 
tatedbody. , IM »j!’* »”* 1 

Mr. Walfis, acknowledging tbe 
tmsadn's risks, noted that ^tbelnb-' H 1 ) Mill inn 
lical tradition is filled with risty - 1 " 

things.” Recalling the Christian in- 
volvement in the civil rights Strug- ' \ 

gles, be added, “Selma was a risk ® - ‘ ' • 
Birmingham was a risk. It’s tbe way " " 
of peace.” ~ "!' ■■■ ~ - . 

^ :e«i Tf . . 

■ . .* ’ ■ iaat 

Loodonderry Policeman Shot .qkiS-.v : 

■ * * ■ Renters 1 

LONDONDERRY, Northern ~ 

Ireland —Two gunmen dressed as 

schoolboys shot and- seriously 1 
wounded a policeman as he drove i 
io wbrk Thursday, witnesses said ] 



pi 

q 

m 


by 

















jSi>\ 




L&V-- 


INTERNATIONAL HERALD TRIBUNE, FRIDAY, DECEMBER 2. 1983 


f*a^« 5 



, Not Popularity, Keeps Chun in Command 
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piapman- 

-, :-^EOtrt — Four years sifter T* 
-began bis drive to powei, President 
.Chun. pt»;HwmraaaiiJsai un- 
popular figure without .a broad- 
based- pofiliral following; and 
.nrany, pepjJls in South Ttorar View 
with skepticism his pledge to start 
d&joatfoga the road «f dembcra- 
"Of " vSjhmiailly 

'•^yeis from now.-,--. 

‘ . H4bM K&tived 
fotvpreaffltng 6w an ecxffloimcre- 
■. rival add &. period of uncommon 
'successes in . diplomatic- fidds. ■ . 

fi^mttrviews witb'maoy. ; SobTh 
. ^oreansindfcTCign observers sag- 
",'gest , that Jtjs .pecwntf .jwppgrt is 
, shallow.’ They cite as reasons, the : 
roatimiE^si^ressiGfL of dissent, 
financial scandals that have 
touched • Ms' associates, and Mr. - 
Cfaim's pfienjMitocraiic behavior.' • 

• •■: &m»e. aLp raise ihebaac^qaes- 
"tioa of ^legitimacy of a leader 
’ wbo took power byiorct and who 
has bamted toin polttics at ^ne 
timeflr another virtually every sg- 
itifeurt fi^ire ind£iXmri1ryV& 
’ways weak pdfiticatopprationr 
•: Rfav Chon's rirpponere insist that 
."■his popularity has” bead, enhanced • 
“by the eebnonue mmaRMtid that 
“promises tKs ; ^^tQre4urnS6uth 
' Korea to douote-ffigir growth. But 


some oTtbemcapceae befenota 
. roan, wth ajwfillbal following' . 

. Dirwon f’Mg. duiirmaji ofttie 
National Assembly’s foreign af-' 
fairs committee, said recently' that 
■Mr. Cbun is more popular item bis 
predecessor ;^rk GrangHee. 

“But no president has beep very 
popular" ■ the chairman, tf'we 
do not count -much on popularity. 
We coimt bn a strong leadership so 
.that the ship causation.”. V 

. Mr. Chore a career mflifaiy offr 1 
cer, -tegan.jUa rise to.. paper by' 

aMt&^g^enerals abour two 
months after Mr. Plait had .been 
assassinated by his own jedhrity. 
aide. . - : : .‘ 

MrrQua subsa^i^'/orc^ 
aside an- an temp cmai-an- govern- 
ment, jailed many dissenters, 
crashed a dvfl uprising- mffie city : 
of Kwangju, and was in effect run- ' 
nipg the cooptry by die saunter of 

Several mooli# ago a ; iigh gov- - 
ernment official who Js now dead' 
conceded tbaiihe maiineryx which, 
Mr. Cbun took power was his 
heaviest liability. -The problem of 
“Intimacy," he said, could be 
overcome only by successful de- 
fense against North Korea, an eco- ■ 
homic revival and a broadening of 
democracy. The fust two essentials 
were being achieved, tite , official 




Chun Doo Hvan 


wid, but the third had yet to be 
realized. 

A foreign diplomat said Mr. 
Chun lectures visitors and advisers 

inst^oflisteningtotiiciiL w Itisa 

common saying that if the visit 
lasts onehour, Qum listens for five 
nahotes and then talks for 55," he 
.said. / 

. Mr. Chun has sought to establish 
Ins political legitimacy try promis- 
ing to Step aside when his seven- 
year term expires in 1988 and per- 
mit his successor to be elected. 


But the promise is questioned by 
many because the election law pre- 
scribes an indirect election bv a 
5 jT&-membef council of unifica- 
tion from which all politicians, pro- 
government or anti-government, 
are excluded 

Kira Young Sam, a former oppo- 
sition leader who is among more 
than 300 people banned from poli- 
tics, called it a system '"fabricated" 
by the government to perpetuate 
the rule of Mr. Chun or an ally. 
Recalling Mr. Park’s practice, he 
said the government would know 
which candidates for the council 
supported the ruling circles and 
would eliminate most of the oppo- 
nents by forcing them to take trips 
during the election or by means of 
mtixnidation and blackmail. 

When Mr. Chun and fellow mili- 
tary officers seized control they 
also had promised an end to cor- 
ruption and the favoritism that bad 
enriched a few businessmen and 
cronies of Mr. Park. 

The pledge has been severely tar- 
nished by repealed revelations of 
financial wrongdoing. There have 
been three major money-lending 
scandals in the past two years. One 
implicated a relative of Mr. Chun’s 
wife, and another has brought ac- 
cusations of malfeasance against a 
member of his cabinet 

The appearance of official 


wrongdoing, said the Rev. Kim So 
Young, head of the South Korean 
national council of churches, adds 
to the anger of South Korea's polit- 
icized students who have staged 
sizable demonstrations this fail 

Mr. Chun has benefited some- 
what. his aides assert, from the 
surge of prosperity that began with 
his tenure, ending a period pf se- 
vere recession and inflation. The 
growth rate this year may exceed IQ 
percent, compared with "5.6 percent 
in 1982, and the rate of inflation 
has been brought down from 29 
percent in 1980 to about 2.4 per- 
cent. 

Many also credit Mr. Chun with 
diplomatic successes. He has made 
impressive state visits to Africa and 
Southeast Aria, broadening South 
Korea's reception by nonaligned 
governments. Another foreign 
journey was abandoned after a 
bomb exploded Ocl 9 on his visit 
to Burma, killing 17 South Kore- 
ans. including several l adin g gov- 
ernment officials. 

Mr. Chun's foreign policy team 
also has pressed its efforts to ex- 
pand relations with the Soviet 
Union and to begin contacts with 
China, two nations that once 
spurned his country. Diplomats 
here regard the opening with Chi- 
na, although still small as a major 
breakthrough. 


U.S. and Soviet Negotiators Discuss 
Long-Range and Sub-Based Missiles 


; received a major’sTnsignia Ttaredayfroni 
$ general staff. 


General . Han Pe*-tsun, .dii£f of Taiwan’s 


$1.2 ftfillionin Gold AJfterDefection 


V 


• ! . Hewers 

T TAIPEI —A Chinese Air Farce' 
.'pilot who flew ltis.MiQ-17 to Tai- 
" wan last inbaih was ^fibi SIT* 
bon in g$d Thursday as a tit 
'for defecting. , ; . . 

j. . Wang Xuecheog, 28, landed las 
jet fighter in northern Taiwan after 


a 400-jpile (650-kilometCT} flight 
from Zhgiang provrace on Nov. 
141 He was. also commissioned a 
.major ofthe Nationalist Air .Force 
ai a Defease Mfcnstiy xferianony 
Thursday. Major. Wang is the third 
Chinese pDot to. have defected to 
Taiwiuwnu*.Angn$t I982L 


Frank J. Prial 

Netr_ York Times Service 

GENEVA — - The United States 
and the Soviet Union on Thursday 
held the longest session so far in the 
current round of the strategic arms 
reduction talks known as START. 

The meeting convened at the So- 
viet defegalion’s headquarters at 1 1 
AJiLand ended three hoars and 35 
minutes later. It followed a session 
on Tuesday that lasted for three 
hours and 15 minutes. 

The next session is scheduled for 
Tuesday at the headquarters of the 
United States delegation. 

Observers here saw Thursday’s 
meeting and the one scheduled for 
'next week as fairly conclusive evi- 
dence that the Soviet Union plans 
to continue negotiating on inter- 
continental ballistic missiles and 
submarine-launched ballistic mis- 
siles even though it broke off talks 
here last week on intermediate- 
range missiles. The Soviet delegates 
wafted out of those talks after the 
United States refused to halt the 
deployment in Western Europe of 
land-based cnose and Pershmg-2 
missiles. .. . 

The START- tafts were not the 
Soviet UnSoa’s first priority here. 
At the beginning of the current 
round, the chief U.S. negotiator, 
Edward L. Rowny, said he did not 


expect major advances in the 
START talks until there were some 
signs of progress on the medium- 
range weapons. “We can't make 
any real movement until they see 
how that one's sang to go/ 1 Mr. 
Rowny said, admng; "In my view, 
our negotiation is not their priority 
attention." 

In Tact, the chief Soviet delegate 
to the START talks, Viktor P. Kar- 
pov. is said to have indicated in the 
negotiations that the continued de- 
ployment of the U.S. medium- 
range weapons could force Mos- 
cow to re-examine its position on 
intercontinental missiles. 

The United States made it 
known previously that h would 
have liked to recess the START 


talks Thursday for the coming holi- 
day season but that it would con- 
tinue if the Soviet delegates wished 
to continue. Observers here noted 
that the sessions have always lasted 
two months, give or lake a few 
days. 

In the past four rounds of talks, 
each recess was accompanied by a 
joint statement indicating that both 
sides planned to resume the talks. 
The fact that Thursday's session 
was apparently conducted normal- 
ly, with at least one more scheduled 
for next week, led observers here to 
predict that the “resumption 
clause" will be agreed to by the 
Soviet delegates despite tension 
over the U.S. missile depl 
in Western Europe. 


deployments 


Kidnappers Han to Free Betancur 


United Pres International 

BOGOTA — Leftist guerrillas 
holding the kidnapped brother of 
the Colombian president retracted 
their threat to kill trim if the gov- 
ernment did not meet their de- 
mands and said Thursday they 
would free him next week. 

In a message received by the 
newspaper H Bogoiano, the Army 
for National Liberation said it 
would .free Jaime Betancur un- 
harmed Dec. 7, immediately after a 


national peace demonstration. 

The guerrilla group — known by 
its Spanish acronym ELN — issued 
two photographs to show that the 
younger brother of President Beli- 
sario Betancur was safe: Jaime Be- 
tancur, 53. was abducted Nov. 22 
as he left the campus of Catholic 
University in Bogota, where he 
leaches law. ELN demands indud 
ed wage increases, a price freeze on 
basic consumer items and reduc- 
tions in the price of public services. 
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You can by ringing 
Basel 226575' 

By doing so you will discover that il Mondo, 
the Jiighest selling Italian economic weekly has a 
readership of 287,000. Moreover, a readership 
which is 85% male with 70% in the 25/54 age 
group and a highly professional profile (87% 
ABG - 67% high school and university 
graduates - 78% managers, businessmen and 
professional people). 

You will alsq learn that Europeo is one of the 
foremost political, topical and cultural weeklies 
with a readership of 1,064,000 of which 71% is 
male, mainly in the 25/54 age group (62%), 

ABG dass (83%), and high school and 
university graduates (50%). 

Lastly, by calling this number you will have at 
your disposal a staff of knowledgeable 
consultants highly experienced in the Italian 
market, and able to offer you a complete 
marketing information and media planning 
service, to help you solve your 
- cotnm urjeario n problems in Italy. 

Other sole representatives in 
the world: 

Paris tel. 5006608 - Hamburg tel. 5110031 - 
London tel. 3857723 - Lausanne tel. 207151 - 
Zurich tel. 25781 1 1 - Bruxelles tel. 6499775 - 
Wien teL 757684 - New York tel. 6846601 - 
Afhenes tel. 6929607 - Amsterdam tel. 178795 - 
Sdo Paulo tel. 8534842 - Barcelona tel. 2050012 - 
Torontoiel. 3642269 - Stockholm tel. 135000 - 
. Porto tel. 29992 - Tokyo rel. 4454375 - 
Johannesburg tel. 8365978 - Sydney tel. 9222677. 
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WE BRING THE WORLD CLOSER. 



Dial An Astronaut 

Dial the number running up the side of this page. And. for the first time, you'll 
hear a European astronaut— Ulf Merbold— aboard the Space Shuttle Columbia 
along with the American astronauts, talking to NASA Mission Control. Live 
At the down-to-earth price of an international call, from your phone 
to the US. Ideal callinq times are listed below. When there's no live communi- 
cation. you'll hear prerecorded flight messages and information. Check 
your newspapers and radio for any last-minute changes in the space shuttle 
schedule. Then lift up the phone and lift off. 


UFT OFF 

FLIGHT aCHECUZ 1 

L-r ;l ' r ±<j 

Nov 28 

1100EST 

Dec. 7 il.li ESI 
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Terms for the Sandinists 


Is there, finally, a bargain to be struck with 
Nicaragua? The Sandinist leftists are broke, 
and beleaguered by rebel forces supplied by 
the United States. In piling offer upon prom- 
ise. the Managua regime seems to be asking 
that it be allowed to survive. Wbat terms, then, 
should Washington ask for calling off the 
rebels' “secret" war? Genuine nonalignment, 
for one. No regional export of revolution. A 
decent regard for h uman rights at home. Since 
these are principles once avowed by the San- 
dinists. respect for them would justify ending 
— no less than waging — an illegal war. 

Some of the junta's recent gestures are wel- 
come hut inconclusive. The many Cubans it 
reportedly has sent home can easily return; the 
overtures to domestic political and religious 
dissidents can as readily be canceled; the loos- 
ening of censorship on La Prensa, the only 
dissenting newspaper, is no commitment to 
true pluralism. The real questions concern the 
treaty bargain that Nicaragua is proposing. 

The Sandinists no longer insist on negotiat- 
ing only with the United States and Honduras, 
as if the security of other Central American 
nations was not an issue. They say they are 
ready for a regional pact, rooted in principles 
proposed by the Contadora mediators — Mex- 
ico. Venezuela. Colombia and Panama. 

So far, so good. But Lbe Contadora formula 
calls for an end to all outside military aid to 
Central American nations. This could leave 
the Sandinists as the strongest military power 
in the region among neighbors who would 
have no right to vital foreign help. 


Daniel Ortega Saavedra, coordinator of the 
Sandinist junta, has said that Nicaragua would 
send Cuba’s military advisers back, to Havana 
if the United States in mm recalled its 200 or 
so advisers from El Salvador and Honduras. 
Nicaragua would retain an army of 25,000 and 
g un< for much of its population — while H 
Salvador would be deprived of U.S. help in 
dealing with its insurgents. For Nicaragua, 
then, to forswear smuggling arms or otherwise 
aidin g rebels in El Salvador or Guatemala 
would be no concession at all. On the contrary, 
it would let the Sandinists claim they made 
Central America safe for Marxist insurgency. 

If the United Slates is to swallow its dis- 
appointment over the betrayal of genuine 
democrats in Nicaragua, it can hardly be asked 
to give up the right to assist democrats else- 
where. If there is to be a deal, it should be 
one that contains the Sandinists in return for 
their being, if not welcomed, at least allowed 
to manage their own society. 

North Americans have no stomach for occu- 
pying Nicaragua. Nor is intervention any 
guarantee of democracy; the fruit of the occu- 
pation by the U.S. Marines 50 years ago was 
the Somoza tyranny. The CTA-aided contras, 
although they have been formidable enough to 
encourage negotiation, lack the strength and 
s tanding to topple the Sandinists. Therefore, 
the realistic U.S. response should be to encour- 
age the Sandinists* overtures whQe pressing Tor 
proof that they will now promote revolution in 
their own country only. 

— THE NEW YORK TIMES. 


Allonsin and the Bomb 


The incoming elected government in Argen- 
tina has apparently decided to embrace the 
same reckless nuclear policy as the outgoing 
military government. The reason comes down, 
essentially, to pure nationalism. Many people 
in Argentina — particularly in the navy, which 
runs the nuclear program — seem to like 
having their country on the list of countries 
that can produce nuclear weapons. 

Authorities in Argentina keep saying that its 
nuclear development will be limited strictly to 
peaceful purposes. If that is true, why not open 
the plants to international inspection? Hans 
Blix. director of the International Atomic En- 
ergy Agency. was in Buenos Aires last week to 
try to persuade the new government lo come 
into the IAEA system of safeguards. He talked 
with both the president-elect. Raul Alfonsin. 
and Mr. Alfonsin’s designated secretary of 
energy. Conrado Storani, without success. 
They told Mr. Blix that Argentina would re- 
fuse to sign the Nuclear Nonproliferation 
Treaty and the Treaty of Tlaielolco. which 
would ban nuclear weapons in Latin America. 

Mr. Storani repeated the military govern- 
ment's argument that the nonproliferation 
treaty is a ruse to prevent Third world coun- 
tries from acquiring nuclear technology. That 


view is incorrect, since signing the treaty 
would make it easier for other countries to give 
technology to Argentina — as long as it was 
not used for weapons. Mr. Srorani’s insistence 
on his predecessors’ line is ominous, since it 
suggests that the Alfonsin administration may 
be conceding more influence to the military 
than is healthy for either of them 
Perhaps Argentina is also counting on the 
United States and Western Europe to continue 
the rather slack enforcement of their own 


commitments. If Argentina can get the equip- 

sm the 


meat and materials that it wants from 
Northern Hemisphere without si g nin g the 
nonproliferation treaty, why should it sign? 
Last August to note one recent and conspicu- 
ous lapse, the Reagan administration ap- 
proved the sale of heavy water to Argentina. 

Washington is now devoting great attention 
to transfers of potentially dangerous techno- 
logies to the Soviet Union. In contrast, it does 
not seem to be paying much attention to tech- 
nology transfers to those countries that decline 
to join the international effort to restrain the 
spread of nuclear weapons. Maybe Buenos 
Aires would lake the nonproliferation sanc- 
tions seriously if Washington did. 

— THE WASHINGTON POST. 


Other Opinion 


Japan's Chinese 'Other Card' 


The visit to Tokyo by the head of the Chi- 
nese Communist Party. Hu Yaobang. reveals 
what might be called Japan’s diplomatic “oth- 
er card." The first card bad been shown shortly 
before with Mr. Reagan's visit; despite the 
caution displayed by Prime Minister Naka- 
sone on that occasion, Japan appeared as not 
only the most loyal and solid aQy of the United 
Slates in Asia but also a full member of the 
“Western camp." The reception now being 
given to the Chinese neighbor highlights a 
different system of ties. It is Asiatic and there- 
fore more regionaL but nonetheless another of 
the basic elements in Japanese foreign policy. 

China and Japan are both worried by the 
Soviet military reinforcement in the Far East 
particularly since the deployment of more and 
more SS-20s east of the Urals. They are doubt- 
less not unhappy to see America counterbal- 
ancing that threat but their approach to the 
problem is not the same as (hat of the United 
Stales. Neither China nor Japan wants to risk 
the cost of being dragged into a conflict by Mr. 
Reagan's “global" strategy. Both make no se- 
cret of their desire for an easing of tension, in 
Asia at least and they hold that their coopera- 
tion should play a stabilizing role in the region 
— in the Korean peninsula, in particular. 

— Le Monde f Paris t. 


tention should also be paid to the military and 
i of f 


security stabilization of (the Koreanf peninsu- 
la. We urge the two nations not to make the 
mistake or neglecting the Korean question 
during their discussions. 

China and Japan should strive lo establish 
institutional devices that will secure peace in 
this pan of the world as well as create an 
atmosphere for cross-recognition of South and 
Nonh Korea by world superpowers. 

The Japanese position in relation to the 
situation on the Korean peninsula should be 
made more clear during their negotiations with 
China. We believe this is the best way for 
Japan to recover its diplomatic balance be- 
tween South and North Korea. 


— Kyunghyang Shinmun (Seoul). 


Hu Yaobang’s visit to Japan deserves our 
special attention because undoubtedly an 
agreement between the two Asian superpowers 
will bring ataui significant influence on the 
Korean peninsula's political situation. 

Although Japan and China will focus their 
discussions on the political and economic co- 
operation between the two countries, due at- 


A reason why Japanese politics has sudden- 
ly become more interesting is Mr. Nakasone 
bimself. Although he has only been prime 
minister for a year and has led j cabinet 
weighed down by Tanaka men. he has shown 
himself to be a different sort of Japanese 
politician. He has repeatedly indicated a desire 
to give Japan a more forthright presence in the 
world. He has. in particular, supported a stron- 
ger defense policy for his country and closer 
military cooperation between Japan and 
America in confronting Soviet power in the 
eastern Pacific. Unlike most of his predeces- 
sors. Mr. Nakasone has been unequivocal in 
placing Japan in the Western camp. Despite 
his I lessening) dependence on the old shogun 
Tanaka. Mr. Nakasone seems well-placed to 
stay in office even if the Liberal Democrats do 
lose a few seats. More of Nakasone would be 
good for both Japan and the West. 

— The Daily Telegraph (London). 


FROM OUR DEC 2 PAGES, 75 AND 50 YEARS AGO 


1908: New Caledonia to Australia? 
SYDNEY — Louis Berthon. the young French 
officer who was condemned to transportation 
to New Caledonia Tor life for selling military 
secrets to Germany, has arrived here on the 
steamship AusLraiien. The editor or “La 
France Australe." wbo journeyed to Paris to 
make representations to the French Govern- 
ment regarding New Caledonian interests and 
the serious position of the colony, returned by 
the same ship. Numerous letters reach Austra- 
lia from residents of New Caledonia, urging 
annexation. They state that if a reasonable 
proposition is made to the French government 
it would be considered. The colony is now in a 
stale approaching bankruptcy. Australian 
statesmen, while favoring the proposition, can- 
not move without the approval of France. 


1933: Powers Favor Arms Inspection 
GENEVA — The .American and British dele- 
gates lo the Disarmament Conference accept- 
ed informally (on Dec. 1] a system of annual 
inspection of their arsenals and armament 
factories. The British draft convention had 

only envisaged inspection after formal charges 

against a state. The control system provides 
for regional inspection at least once a year. The 
French proposed this means of avoiding a 
crisis, which forma] allegations of treaty viola- 
tion might precipitate, though such complaints 
can be investigated also. Arthur Henderson. 

chairman of the conference, announced that 
he will quit Geneva for a holiday in London. 
There is increasing belief here that when Hen- 
derson returns he will offer his resignation to 
the council of the League which meets Jan. 15. 
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r Mine? Why, er, ha, Fve never seen the nasty hide ... Fve never $e&ithe, er, child before, ha, ha, ahem. 9 


The Doctor Is Still In, but the Neighborhood Is Odd 


W ASHINGTON — Marlin 
Feidstein. the once and fu- 
ture Harvard economisL is known 
to some conservatives as Dr. 
Gloom. The chairman of the Coun- 
cil of Economic Advisors is consid- 
ered a grump because he believes 
and. what is worse, says that the 
foreseeable federal deficits are in- 
compatible with a healthy recovery 
and must be reduced by tax in- 
creases as well as spending cuts. 

It is an odd neighborhood, the 
1600 block of Pennsylvania Ave- 
nue. Mr. Feidstein. he of the woeful 
countenance, works just west of the 
White House west wing, where the 
cheerful president keeps his mis- 
tress. a charmer known as Rosy' Sce- 
nario. Mr. Feidstein disapproves of 
this lady, but the fellow wno works 
in the building just east of Ronald 
Reagan's bouse. Treasury Secretary 
Donald Regan, loves her. 

The president’s rosy scenario is 
that economic growth will bring the 
budget close to balance, perhaps 
with help from domestic spending 
cuts. Therefore, people who say 
America needs tax increases are 
nervous Nellies. Secretary Regan 
says. “Right boss." and offers an 
award to anyone who can demon- 
strate a connection between deficits 
and high interest rates. 

Mr. Feidstein is too polite to offer 
an award to anyone who can dem- 
onstrate a connection between Sec- 
retary Regan and political reality. 
Bui how does the secretary get his 
number, (for example, a fiscal 1984 
deficit of just S125 billion) without 
assuming spending cuts that Con- 
gress shows no intention of making? 

Mr. Feidstein says: Yes. econom- 
ics is not an experimental science 
and. yes. all phenomena have multi- 
ple causes. But economics is not 
a science of single instances. It is 


By George F. Will 


a science, yielding generalizations. 

Granted, there is no statistical 
correlation between market interest 
rates and deficits. But the real inter- 
est rate is the market rate minus the 
inflation rate. There is a correlation 
between large deficits (which breed 
inflationaiy expectations) and high 
real interest rates. The real interest 
rate in .America today is about dou- 
ble what it was in 1980. 


On its current course, by 1988 or 
ill be: 


1989 the government will be spend- 
ing at least $80 billion just to pay 
the interest on Lhe SI trillion in new 
debt that wil] be run up in the next 
five or six fiscal vears. But in fiscal 


1988. personal income tax revenue 
is projected to be just S450 billion. 
So, just td pay the new interest 
charges will require a sum equal to a 
17 percent increase in personal tax- 
es. And that $80 billion will be a 
fixed charge, annually, forever, as 
long as the Republic lives. 

The borrowing necessary to fi- 
nance such deficits — an amount 
equal to two-thirds of private do- 
mestic savings — makes the dollar 
strong relative to other currencies. 
That makes U.S. exports expensive 
and jeopardizes export-related jobs 
— one in five American jobs. 

Mr. Feidstein forcefully praises 


the president's achievements. He 
believes the president was right to 
reduce personal income tax rales, 
which were having irrational dis- 
incentive effects. And he stresses 
Mr. Reagan's transformation of the 
budgeL A graph of domestic spend- 
ing as a percentage of GNP between 
1960 and 1988. as projected, looks 
like a profile of the Matterhorn: 
steep up and down. In 1960, domes- . 
tic spending other than Social Secu- 
rity consumed 5.8 percent of GNP.. 
By 1970 it was 6.9 percent. In I980 : . 
it was 93 percent. Even without 
further cuts, such spending will fall 
to 63 percent of GNP in 1988. 


Secretary Regan has the infec- 
tious confide 


Feidstein 'Ought to Quit or Be Fired 9 

|^ARTTN Feidstein is a brilliant conservative economist, a forthright 


defender of his point of view and an all- round terrific guy. He ought 
to quit or be fired. That is because his dispute over budget deficits with 
Treasury Secretary Donald Regan — now derided as "the Don and Marty 
” * y Democratic devotees of disarray — is making the president 


appear to be an economic policy wimp. 

ivail himself of the chance to do what so few 


Mr. Feidstein should avail 
appointees do: resign on a matter of policy. ^ 

out his disagrecmenL He may even be right; nobody knows! But on 
economic policy, the Regan-Reagan team has lowered inflation from 13 
percent to 4 percent, cut interest rates in half, and sparked a boom that 
turned common stocks into collectibles. I would go with the happy band 
that gets those results and bid an admiring Farewell to Dr. Gloom. 

— William Safin in The New York Times. • 


tious confidence that you might ex- 
pect in a former lieutenant colonel 
m the marines. But when waxing 
skeptical about the relationship be- 
tween large deficits and high inter-, 
esi rates, he calls to mind the report 
that a British officer wrote about a 
subaltern: “I do not doubt that 
there are men who wifi follow tins 
officer anywhere, but it wfll only 
be out of curiosity." . 

Today in Washington there are, 1 
think, majorities in both parties that 
accept the need to cut spending by 
reducing the cost of indexing enti- 
tlement programs (if only by chang- 
ing the way the inflation rate is 
calculated), and to raise taxes, per- 
haps with consumption taxes. 

So it is incorrect to consider.Mr. 
Feidstein the cat among the pi- 


Feidstein 'Faces along, lonely Winter' ’SZjjffSSSSSS^t 

ministration. And aside from Secre- 


D OGGEDLY, Martin Feidstein keeps rebutting Donald Regan. Mr. 
Feidstein is not exactly a voice in the wilderness. Trade Ambassador 


William E Brock says deficits should be “wiped ouL" and the administra- 
tion has other “closet" supporters of the Feidstein view. But unless one 
assumes that President Reagan’s anti-tax' statements are a rhetorical 
flourish in the direction of the extreme Republican right, to be abandoned 
in a later bursL of pragmatism. Mr. Feidstein faces a long, lonely winter. 

— Hobart Rowen in The Washington Post. 


tary Regan there probably is only 
one important pigeon. But cats in 
profusion are no match for a 1.000- 
pound pigeon. Strange town, Wash- 
ington: a giant pigeon with a mis- 
tress named Rosy. 

The Washington Peat. 


Defending 
The Gulf: 
Worth It? 


By James A, Nathan 


W ASHINGTON. — A new and 
needless cooumonem to yet: 
.another Middle Eastern war is in tha 
works,’ with the United States hinting 
that military force wiB be the ns 
sponse if Iran tries to dose the Strait 
of Honnuz to oil shipping. Yet many 
analysts doubt that Iran has the arili* 
faty- capacity for jut effective block- 
ade: And the Gulf is hot what itwas. 7 ’ 

The fear that the Soviet Union has," 
in the words of- UJ& Secretary of 
Defense Caspar W. Weinberger, “a 
long-range objective of denying ac- 
cess to oil by the West" no longer 
seems valid.- The Soviets are suffering, 
their own afl glut And Arab oil is less 
and less significant in world madcetsT-' 
. Finally, by any reasonable stan- 
dard. the price of defending the area 
is becoming excessive. 

. In early >980 President runny 
Carter promised to defend the Irani-' 
an oil fields. He had cause for alarm: ' 
The Soviets had just invaded Afghan- 
istan; and military analysts were ar- 
guing that Iran, was next The CIA* 
was p redicting that tbe'-Soviets would ' 
be needing to import oD in just a few., 
years and might want to deny it to the’ 
West and nse the oil themselves. 

By the spring of 1981, however, lbe* 
CIA had recalculated (be Soviet ener-' 
gy potential and concluded that the 
Soviets would be exporters of oQ for 
the foreseeable future. 


Today military planners are less 
Soviet position in? 


concerned by the 
Afghanistan. The Russians seem to 
have badly miscalculated the required 
men is for pacifying that nation, and* 
are seeking a diplomatic solution. 

The fright about Soviet ini6ation& 
in Iran has also abated. It is true that' 

in 1980 the Soviets could have placed 
100,000 troops, m Iran in less than a, 
month. (The United States could* 
barely have scraped together a viable, 
di vision.) Overlooked, however, were 
the limits.of-the Soviets’ power. Tbey- 
lacked tactical air cover, there war] 
difficulties with transport and sup- 
plies, induidBag water, and local upv 
posrtion was underestimated. . 

Nonetheless, lbe choice for. .1980* 
rmtitary planners was between sms 
render of the West's 03 and, in the, 
event of attack, a defense without an 
alternative to a nuclear response: 

. Since. then U^cforces designed for 
the defense of the Gulf have ap-o 
peared. By 1988 about 440,000 men. 
will be ready, to go to the defense of: 


Southwest Asia's oil The rapid de- 

inrfnrtfl m 


ployment package will include mne. 
divisions. 36 tactical aircraft squad-, 
rons. at least two -aircraft carnets, six 
amphibious ships, and 50 escort Yes-, 
sds. .The cost, according to a recent 
Brookings Institution study, -win be. 
more than $500 billion. - t 

. Foc^vhatVIhe Penlagon has ad- 
imitfedraatits sceharioof smmvnHoro 
or Iran isunhkdy. Disintegration of, 
- the Saudi royal house is more plausi-, 
ble, but die techniques of regime sta- 
bilization ; aje not a U-S. strong suit.) 
and occupation of 100,000 square, 
miles of ou fields might be impossible 
no matter what the exertion. . 

Most important, die worldwide de%. 


Torture by the KGB: Backward Toward Stalinism? 


mand for ofl is widely predicted to,. 

re than ] percent. 


WASHINGTON — Is the Soviet 


regime edging its way back to- 
ward Stalinism? Is that the message 
conveyed by its current campaigns to 
tighten social discipline, crush dis- 
sent. regiment the working class, 
tough duces out in its relations with 
the West Mid glorify the KGB? 

A new signal from Moscow 
strengthens the case for answering 
yes. Soviet dissidents have just called 
on the Wes: to speak out against the 
growing KGB practice erf using phys- 
ical torture. They believe the practice 
may recently have been authorized 
by "the government. 

This development would evoke the 
year 1937. when, at the height of 
Stalin’s terror, the regime legalized 
torture. Afar Stalin's death in 1953 
torture was outlawed. Since then it 
has — until recently — been a rare, 
localized phenomenon, lbe only set- 
ting in wreefc i: has been used system- 
atically — with drags as die instru- 
ment — is in mental hospitals, to 
which persistent critics are some- 
times consigned as “lunatics." 

The new trend is to use physical 
coercion increasingly often and. sig- 
nificantly, against dissidents wbo are 
well-known 'abroad, inis means, at 
Lhe %er. leas’- that the torture of 
particular individuals must have been 
appro’.ed a: die highest political lev- 
el. It also suggests that the Kremlin 
has reconciled itself in advance to 
bad publicity abroad. 

The aims of die policy are. it seems 
clear, to obtain “confessions" from 
the victims and ic intimidate other 
dissidents into submission. 

These goais evidently have high 
priority. The most convenient way of 
letting all dissidents know about the 
policy is ;o practice it on prominent 
individuals. Thai will provoke for- 
eign publicity, which in rum will be 
picked up by Western radio stations 
and broadcast into every corner of 
the Soviet Union in Russian. 

Tr.e dissidents who have just ap- 
pealed to the West do not wish to be 
named. They justifiably fear arresL 
However, their identities are known 
both lo the experienced traveler who 
met them and brought out their oral 
messages. ar.d to myself. They are 
responsible people *^th long experi- 
ence of what dissent means is Russia. 

They draw attention to three re- 
cent cases of special rote. The first — 
involving a computer specialist who 
worked in a gc-veraoKM ministry, 
Alexei Smirnov — was mentioned in 
the Western press earlier this year. 
He was healen in prison on 30 occa- 
sions. but refused *n plead guilty and 
received a 10-;. ear sentence Tor’ edit- 
ing the human lights journal, "A 
Chronicle of Current Events." 

The second victim is Anatoli Kor- 
yaein. 45. a psychiatrist from Khar- 


By Peter Reddaway 


kov. For his detailed public criticism 
of the political abuse of psychiatry. 
Dr. Kory agin was given 12 years of 
prison and exile in 1981. Later he was 
widely honored in Western countries 
for his courage, and this year the 
World Psychiatric Association elect- 
ed him ah honorary member. 

For two years after his arrest, the 
KGB tried to get him to recant by- 
exerting a wide range of psychologi- 
cal. then physical pressures on him 
and his family. These provoked him 
into periodic” hunger strikes. When 
his wife saw him in August this year 
in Christopol prison. 600 miles east 
of Moscow, he was suffering from a 
severe protein deficiency. His body 
was badly swollen. Large pockets of 
liquid lay beneath his skin, unab- 
sorbed by his failing system. 

According to medical opinion in 
Washington, this condition requires 
careful treatmenL A controlled re- 
placement of minerals and proteins 
is needed to put right the serious 
imbalances in the body. A prison diet 
could bring death. 

The latest news from Christopol 
indicates a progression to outright 
torture. Dr. Koryagm has reportedly 
been beaten with great severity. Dur- 
ing the beating the authorities delib- 
erately left the cell window open so 
his screams could be heard outside. 

Apparently the regime wants to be 
able to tell its people and the world 
medical community that the Soviet 
Union was forced out of the World 
Psychiatric Association this year be- 
cause Dr. Koryagin was paid by 
Western agems to write slanderous 
statements about Soviet psychiatry. 

A third victim is Sergei Khodoro- 
vich. who for six years was the ad- 
ministrator of the Russian Social 
Fund. That fund has provided mate- 
rial aid to political prisoners and 
their families since 1974. 


“The Gulag Archipelago,” and that 
the fund is under the jurisdiction of 
the Swiss government. 

Mr. Khodorovich's wife was in- 
formed recently by an apparently 
trustworthy source that her husband 
had been beaten up in Moscow’s Bu- 
tyrka prison, and that he now had a 
fractured skuIL She was also in- 
formed that be had been told that if 


he went on pleading his innocence, he 
tinue to be be: 


would continue to be beaten. 

When Mrs. Khodorovkh went to 
the prison die was denied access. An 
official told her that her husband had 
been in the hospital wing since Au- 
gust He refused to tell her why. 

The KGB presumably has orders 
from the Politburo to arrange a show 
trial at which Mr. Kbodorovich 
would “confess" that the fund, which 
has aided the families of about 2,000 


political and religions prisoners; is 
a tool of the CIA. 

Since 1979 almost all these groups 
have gradually been driven under- 
ground, or crushed, by intensified 
KGB pressure. The arrests of about 
1,000 dissidents have been docu- 
mented in the West . . . 

In the same period the KGB has 
increasingly gone beyond simple ar- 
rests, supplementing them with more 
sinister methods — assaults. on the 
street by thugs; “accidents!" that re- 
sult in the deaths of dissidents; now, 
as a logical extension, straightfor- 
ward physical torture in the style, 
ommoady enough, of Josef Stalin. 


increase by no more 
pe r year over lhe next 20 yean. Giant;. 
non-OPEC suppliers have been rap- 1 
idly outstripping OPEC production^ 
at a rate of about 4 peroe&Lper year : 
in the last decade. OPEC supplies are: 
growing at less than 03 percent pd^ 
year. Mexico is eager to sell what if 


can to save itself 'frOm bankrtfpti^, 
and China’s offshore reserves are said 
.to exceed those of .Iran. , , 

It is bizarre that this great reversal 
of Arab fortunes has not affected the' 
UiL Department of Defense. The 
Rapid Deployment Fora; was in- 
vented to protect the economies of 
the West, yet die world's economic 
recovery is put at risk by the cost of - 
this vast armada. And for an admin - 
istration so taken with the wizardry 
of markets, the defense of & decaying/ 
cartel isalmost inexplicable ■ V 


The writer, a fellow at the Woodrow' 
Wilson Center for Scholars, is a lectur- 
er on leave firm the London. School of 
Economics and a specialist in Soviet 
politics. He contributed this article to . 
the International Herald Tribune. 


The writer is professor 
science at the University 
and resting professor at the St 
Studies Institute of the US. Amy Wa i 
College. He contributed this comment 
to the Los Angeles Times . . 
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Regarding "In Defense of Arafat, 
itvaTllHT, 


In April Mr. Kbodorovich. a 42- 
year-old computer scientist, was ar- 


year-of 

rested in Moscow and charged with 
treason. The basis of the charge was 
the KGB’s assertion that the fund is 
financed by the CIA. .Alexander Sol- 
zhenitsyn. the fund's founder, has 
called this assertion "a deliberate 
lie." He points to his repeated state- 
ments that all the fund's resources 
come from the royalties on his book. 


Letters intended for publication 
should be addressed to the editor 
and contain the writer's signature, 
name and address. Brief letters 
receive pnoniy. and letters may be 
abridged. We cannot acknowledge 
all letters, but we value the views of 
the readers who submit them. 


Engineer of a National RevmtT (It 
Nor. 16) by Edward Said: 

This lyrical ode to Yasser Arafat 
qualifies as unadulterated fiction. 
When Mr. Said celebrates “die moral 
challenge and humane audacity" of 
Mr. .Arafat’s vision, one wonders 
what universe Mr. Said inhabits. 

We are told that Mr. Arafat formu- 
lated the notion that Palestinian Ar- 
abs and Israeli Jew’s should “seek a 
future together on an equal footing in 
a shared territory." The historical 
Yasser Arafat, however, held to a 
“vision" in which the only ter ritory 
Israeli Jews would inhabit is under 
the Mediterranean. Is il really neces- 
sary at this point in history to docu- 
ment once again the endless diatribes 
by Mr. Arafat and the PLO promis- 
ing the cleansing of Palestinian soil 
of Jewish contamination? 

When Issam Sartawi, a lonely and 
courageous voice in the PLO, finally 
articulated but a small piece of the 
“vision" that Mr. Said absurdly attri- 
butes to Mr. Arafat, he was assassi- 
nated by Mr. Arafat's colleagues. 

To be sure. Mr. Arafat spoke of 
a “secular democratic state” in Pal- 
estine. But Mr. Said fads to inform 
us that this state had no room for 
Jews who arrived in Israel after 1948 
— approximately 90 percent of Isra- 
el’s Jewish population. 

To attach terms such as “moral" 
and “humane" to a man who beaded 
a worldwide terrorist network that 
caused untold suffering and destruc- 
tion. not only io Israel’s Jews but to 
hundreds of thousands of Lebanese 


and to fellow Palestinians, is the ulti- 
mate debasement of language. 

In Mr. Said’s fanciful wona, every- 
body is guilty of denying Palestinians 
their due — the Americans, the Israe- 


al rhall m g t; and hun'HHw audarity^ . 
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lis. the Syrians — everybody, that is,. 

it and the PLO. In 


except Mr. Arafat 
the real 'world familiar to most of us, 
no one is more to blame for the frus- 
tration of Palestinian aspirations 
than Mr. Arafat and the PLO. 

The PLO launched its wars of ter- 
ror against Israel two years before lhe 
war of 1967, at a time whenihe West 
Bank in its entirety was in Arab 
hands. What “moral and audacious 
vision.” other than the obliteration of 
Israel in its pre-1967 borders, did Mr. 
Arafat and the PLO entertain then? 

Even after Israel controlled the 

Wsl Bank as a result of the 1967 war, 
if Mr. Arafat and the PLO had re- 
nounced the covenant calling for the 
destruction of brad audbad offered 


Edward Said assures os that Palfir , 

rininn.c throughout the wbrid “are 
solidly behind Mr. ArafaL” If that is 
indeed the case; then not only is the 
reason for the continuing pngbt ctf 
the Palestinians no great mvsterv but 
their cause is 1 sadly 
of its dignity. That 

HENRY SDBGMAN. 

Executive Director, 
American Jewish Congress. 

.. New York- 



Who CametoDiimer? 

Regarding "The Perfect Party-Far-' 
rratla Indut&r A Princess, a PtnBdan 
and a Writer " (IHT; Nov. 17): 

. The “Doc of -Cadix" was- hl ihe- 
dinner table? Make that the" dnfecof ; 
Cadiz (or duqae de Cdcbf). f 

S. BRANiW I: 
: Matt id- 




to discuss with Israel the establish- . ... 

ment of a Palestinian homeland on OverioadinfftheConsafc - 
the West Bank nn hraeh pn win . . ..... . -• o - ■ ' 

As a firsthand witness to the 1JW® 1 


7 '-* 


the West Bank, no Israeli govern- 
ment, not even one headed by Mena- ... . . . _ 

cfaem Begin, could have prevented. m 7,500 conadar overflow castsT* .j 
the PLO from becoming a direct 1 ferred to the American Aid Society . 
partner to the peace process. 


h was always within the. power 
of Mr. Arafat and the PLO to 
control of their own destiny. They 
refused to do so only because that 


Paris each' year, i'jcan- attest B> t® r ,. 
infinite patience of the U£ a»st“V : 


moon. If travelers would read 
State Department booklet “Y°®- 
would have meant recognizing brad - Trig Abroad" 1 — w h '* ncx 


and finally renouncing their dream 1 perhaps there would be no 


of its destruction. 


That this ' eschatological hope 


blood and violence had a greater 1 
on the imagination of Mr. Arafat and 
his colleagues than the prospect of 
peaceful coexistence with Israel is the 
real measure of Mr. Arafat’s “mor- 


“vacation balloons" of the S0rtX0®3. 
Honed in “What Unde Sam vm. . 
Can’t DcTdHT. Nor. * 

neyed warning to the unwary, “ ore '- , 

warned is forwmed, H -«31ixn8siri^ — 

DOROTHY R 10BL. 
American Aid Society of P*»- 
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E. Germans 
. w Said to Ask 

Computer Firms Trying to Integrate B onn Loan 

VanonsApplicationsInto Packages Tnt „ M971 

t AS V^JAS ^Softirareccanpa^ ottered anew phase. ‘ $0*1 MUllOJl 


traws 


inewphasfc 

raff. 4 fe tn^or odapamre are • , Reportedly Sought 

eaaero to^^.ofr integmmg fiGfaot- arwori - - - •. * ~ 

|*As6rR£»iil;lKxe at Comdex,' the trade show for the 
mdustryi-thQe are several new programs being promoted as “integrated” 
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■ By John Tagliabue 

- New York Time Serrice 

BONN — The East German 
government, faced with a severe 
shortage of cash for meeting its 
debt- payments to Weston coun- 
tries, is seeking hard currency loans 
totaling the equivalent of $371.7 
i West Germany, hank- 
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BP Net Income 
Increased 52% 
In 3d Quarter 
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Tune, Bonn agreed to guaran- 
tee the same amount of bank loans 
to East Germany, in what was the 
largest sum. ever lent to the East 
Germans by. West Gennan banks, 
and the first time that loans had 
i arc- two base approaches.' Cte is to ctmfamc icvaid irfa to ti bemm^e without linkm^ them to 
single program. 1he;other is to provide a way of intesretma iiroeianB ^pecinfrbusmess transactions, 
sullied ^ s^aratevoidore. ~ ■' v • . . .r"” ■. Senior ^ovennnent offidah say 

Lows I>evd(^menft F2-3 is the. prime exampk: of the- afl-iu-ohe Chancdtor Helmut Kohl is rduo- 
program. also known as a .hmltifuactkin tnogram. It- comes wiih^ tanuojmirove the new loans be- 
, vffidnnanipdates tows and cc&mnsfof pnmbasj a«ia>h- ^ BSC , o{ w^pomtment that the 
' program mid a data-base manager, which is an dedtrohic ffixik ' Jan^wansTailed to markedly im- 
sustem- . : i . . prove idations between Beam and 
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1 Louie’s program, for instance, doesnot have word processing, so ausci 
quuot easQy takethe results oTI-2-3 and insert thminioaletier. The 
futures of a_imdti fiaction program also might nor be'as pbwoftd as 
those of a specialized program. 

Dozens of companies art trying to attack Lotus’s market share with ' 
products that offer. moream>fiCTtiOTs roaed into one or stresiger ^ p pK<y- 
tions. Lotta is respondmgAy adding wmd pr ocessing, . 
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Tandy’s New Personal Computer to Test 
Firm’s Traditional Marketing Strategy 


peopk inboth German states. 

But influential political leaders; 
including the conservative Bavar- 
ian premier, Franz Josef Strauss, 
are evideaily pressuring the gov- 
ernment to accede to the request, to 
ease relations with the East in the 
wake of Bonn’s decision to station 
new UJS., nuclear missiles on its 
territory^ 

. .. Mr. Strauss and the Bavarian 


. . ^ screen w&ere ddtaent programs appear. 

allows' data tb;be trmisfecred from a pr o gra m appearing^ one 
window to oQe'm toother window. Often -the wrodows are used with a -c^dral bank played an important 
devicetooOTasamdosethatsBdes atoaiganddiiecteapcmttTonfbe -.. ro * e m arran&ng Iasi June's loan 
screen. Window packages have bcea dnbbed environments- - package. 

. In an interview with a weekly 
business publication, Mr. Strauss 
said East Gennany had fulfilled 
pledges it made in connection with 
those loans. 

Alluding to appeals by the East 
German leader Erich Honedcer to 
limi t damage to East-West rela- 
tions capseoby thenrisale dqjloy- 
ment, Mr. Stress, in a thinly veiled 
endorsement of the new loans, said 
it was Mr. Kohl's responsibility to 
assure that the East German Icad- 
(Cootinoed on Pagel3,Cot 3) 


Battle Shaping Vp - • 

While -Nerox, witii its Str and Apple, with its lisa; -introduced 
windows and nrice, lhe battle is sh^>mg tq> between two software ejaitts 
— Microsoft Corp. with its Window environment, and Viacoq), 1 wA its 
Visi-On environment They take different a pp ro ac hes. 


and by offering Windows as an extension rif its 
^aons, Nficrosoft hopes for wide acceptance; - - - 
Merely ruamj^ easting j^ograms in diflcrait windows on the screen 
might not hdp.the nser that much. The di Efereat programs would still 
have different sets- of ccanmands and m^U not be derigned to take 



New York Tina Semce 

FORT WORTH — Tandy Corp-. the world’s larg- 
est and one of the most profitable retailers of consum- 
er electronic products, gpt that way emphasizing price, 
distribution and service. 

It owns and operates more electronics stores than 
anyone with hs worldwide Radio Shack chain. Its 
employees are generally knowledgeable; its products 
are widely regarded as inexpensive and reliable. 

“We consider oarsdves a distribution system for the 
products of technology,” says its chairman, John V. 
Roach. 

On Wednesday, Tandy began perhaps the severest 
test to date for that distribution system, and indeed for 
the company's entire marketing strategy. 

In Las Vegas, at Comdex, the premier trade show of 
the personal computer industry, Mr. Roach intro- 
duced Tandy’s strongest entry into the business com- 
puter market, a machine thatis nearly compatible with 
International Business Machines Corp.’s Personal 
Computer, wind) is coming to dominate the corporate 
market. 

In introducing the Tandy TRS-80 Model 2000, the 
company has also made several strategy changes in an 
attempt to increase its share of the corporate computer 
market. 

Tandy executives said the new machine would be 
faster than the IBM computer, would have more disk 
storage capacity and would be Jess expensive. 

The Model 2000 will sell for 52,750 and will include 
128,000 characters of internal memory, and two floppy 
disk drives, each capable of storing 720,000 characters, 
roughly twice as much as the IBM disk drives. A 
Model 2000 with 256,000 characters of internal memo- 
ry, a 10-mClion -character hard disk and a floppy disk 
drive will sell for $4,250. 

While the Tandy machine does appear to be several 


hundred dollars less expensive than a comparably 
equipped IBM computer, the Model 2000 is not fully 
compatible with the IBM machine, which some ana- 
lysis saw as a drawback. Some IBM programs can ran 
on ihe Tandy computer but others, including some 
popular programs such as 1-2-3 and Wordstar, cannot 
unless they are modified by software developers. 

For Tandy, the new machine could help penetrate 
the corporate market, where in the past it has not done 
very well because ii lacks a strong direct sales force 
and did not conform to IBM standards. 

Tandy has also been hurt by the electronic “hobby 
shop" image of its Radio Shack chain. To counter thai , 
the new machine is being called the Tandy Model 
2000. rather than the Radio Shack 2000. departing 
from previous practice. 

In another departure. Tandy is allowing software 
companies to sell programs for the new' machine under 
their own brand names. Previously, all products sold 
under the Radio Shack label, and this discouraged 
some software companies from developing programs 
for Radio Shack computers. 

Analysts disagree about the prospects for Tandy’s 
new product, which faces a variety of IBM lookalikes 
already on the market. David Bunnell, president of PC 
World Communications, a trade publisher, in San 
Francisco, said such a machine from Tandy ought to 
make even IBM nervous because of the thousands of 
Radio Shack outlets. 

“Others have better technology.” he added, citing 
Compaq Computer Corp. of Houston, “but they D 
never get that kind of distribution.” 

And Harry Edelson, an analyst with First Boston 
Corp- of New York, says that the lookalike is the only 
way Tandy can hope to regain its lost market share in 
microcomputers. “It’s worth a shot." he said. “Going 
(Continued on Page 17, CoL 3) 


By Bob Hagerty 

Ituemmueui! H child Tnhune 

LONDON — Gains on currency 
translation and an increase in 
North Sea oil output helped raise 
British Petroleum's third-quarter 
profit 52 percent from a year earli- 
er. the company said Thursday. 

BP reported profit of £324 [Tril- 
lion ($473 million! on sales of £8.03- 
billion, up 1 1 percent. For the first 
nine months, profit grew 33 percent 
to £617 million, and sales rose 10 
percent to £23.53 billion. 

The company, which is 32 per- 
cent owned by the government bad 
an unexpectedly large gain of £98 
million on its inventory value at ihe 
pretax level. The strength of the 
dollar pushed up the sterling value 
of oil sleeks. 

Stripping out the currency fac- 
tors. the results were broadly in line 
with expectations. BP shares closed 
at 416 pence, up 2 pence on the day. 

While the strong dollar flattered 
BP’s bottom line, it hurt profit mar- 
gins in the company's European 
refining and marketing operations. 
The rise in the dollar, which is used 
in pricing crude oil boosted raw 
material prices faster than BP 
could raise prices on oil products. 

Earnings from exploration and 
production rose sharply as output 
increased in the huge North Sea 
Forties Field and a new field, Mag- 
nus, went into production. 

The chemical division shrank its 
operating loss to £33 million from 
£64 million a year before. But Da- 
vid Gray, an oil analyst at James 
Capel & Co., said the market was 
disappointed that the chemical loss 
was considerably bigger than the 
second quarter's £18-miUion defi- 
cit. 

Standard OO Co. (Ohio), in 
which BP owns 53 percent, contrib- 
uted £192 million to profit, up 25 
percent from a year before. The 
dollar's rise magnified Sohio's con- 
tribution. 

BP continues to reap rewards 
from cost-cutting moves. In Eu- 
rope. the company has decreased 
refinery capacity by nearly 40 per- 
cent in the past two years.’ 

.Analysts are watching for re- 
ports of results from exploration in 


the MukJuk Field in the Beaufort 
Sea off Alaska. Sohio began drill- 
ing there Nov. 1. and early indica- 
tions of the results are expected 
soon. 

Hopes are also high for prospects 
in the South China Sea. where BP 
began drilling Nov. 6. 

The company reported that its 
recent sale of II. 65 percent of the 
North Sea Forties Field will create 
an afier-tax profit of about £20 0 
million. The profit is to be included 
as an extraordinary item in the 
vear-end accounts. BP sold the 
acreage to oil companies that could 
wring more tax benefits out of iL 

For all of 1 983. analysts are look- 
ing for BP to produce a profit of 
about £900 million, compared with 
£712 million in 1982. 


Big Retailers 
In U.S. Report 
A Good Month 

The Associated Press 

NEW YORK — The major 
U.S. retailers have reported 
strong sales in November — 
generally a good indicator that 
a brisk holiday season will fol- 
low. 

Sears, Roebuck & Co., the 
country's largest retailer, said 
November sales had risen 11.4 
percent to S2 billion, from Sl.S 
billion in November 1981 
K mart Corp- No. 2 in the 
nation last year, reported a No- 
vember sales gain of 10.5 per- 
cent to $1.52 billion, from $1.38 
billion last year. 

Third- ranked J.C. Penney 
Co. said its store and catalog 
sales were up 8 percent to $1.1 
billion from $1 billion a year 
ago. 

Chairman William R. Howell 
said sales accelerated signifi- 
cantly during Thanksgiving 
week, “reflecting strong shop- 
per interest in boiidav buying.” 

F.W. Woolworth Co., No. 5, 
said sales in the four-week peri- 
od were $449 million, up 7.4 
percent from $418 million. 
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Microsoft Windawa Bm the Microsoft program has the. support of 
dozens of other hardware and software companies. . . . . 
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INTEREST RATES 


.The Associated Press 

i new YORK — New York 
Stock Exchange prices were mixed 
• in active 
more massive 
Telephone & Telegraph Co. 
changed hands. 

Telephone, oil, auto and airline 
issues paced the gainers, while re- 
tail stocks fell despite improved 
sales reports. Mating, paper and 
drug stocks also retreated. 

-The Dow Jones average of 30 
industrials, which fdl 1 1.18 from a 
recording on Wednesday, slipped 
another 0.92 to 1,275.10. But the 
Dow Janes transportation average 
rose. DecEnes were 8-7 ahead of 
advances on die New York Stock 
Exchange, whose composite index 
was unchanged at 96.19. 

Big Board volume slowed to 
106.97 nnDkm shares from 120 J 3 
million on Wednesday. 

Ihe mixed showing “reflects that 
time of year when you have a lot of 
crosscurrents and a lot of transac- 
tions are made for tax reasons more 
than anything dsei” said Newton 
D. Zuider, senior vice president of 
ELF. Hatton & Co. - 

Some investors are taking profits 
after the nwuktfs riiarp runup ear- 
lier this week, and insti tutional in- 
vestors are switching stocks in and 


out of their portfolios before year’s 
end, Zinder added 
“Old” ATAT rose *4 to 64fc 
the price at which a 5 million-share 
Mode traded for a record dollar 
value of 5328 J million. The previ- 
ous record was set pa Wednesday 
when a 4.7 million-share block of 
“old" AT&T traded at 64Vi, or 
5301.4 million. 

“New" AT&T rose H to 20W 
after a twin 5 miBi on-share block 
crossed the tape at 20ft. A 635 
million-share block of that issue at 
20ft traded on Wednesday. 

“New” AT&T, representing the 
sfimmed-down version of the com- 
pany after its planned Jan. 1 break- 
up, is trading on a when-issued 
basisin transactions now for settle- 
ment after rite breakup is complet- 
ed. 

Shares of the seven regional tele- 
phone companies that will em 
from AT&T’s breakup also 
vanced in when-issued trading. 

500,000-sharebl 
BellSouth rose 1ft to 88ft, U.S. 
West gained 1ft to 57ft and Ameri- 
teeb rose ft to 62ft. 

In the computer sector. Interna- 
tional Business Machines rose 1ft 
to 118ft after Falling 4ft on 
Wednesday^ 


Each company’s volume included 
slocks. 
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7 V Associated Press 

- WASHINGTON —The Fc^al 
Commcnicationi Commission 

Tetegr^ph Co, but not before tid- 
ing that the jjdl System’s- stock- 
hwdeES must pay certain expenses. 

The commisstoa approved, 4-0, 
the tradrfer of various licenses be- 
L AT&T and its 22 Bril System 
,-desrag tibe last rcgpla- 
em to the breakup of 
AT&T bn Jan. 1. 

: AT&T is breaking the BeD Sys- 
tem quit to comply with terms (tf a 
government antitrust settlement, 
and a federal judge already has 
approved AT&T's plan of reorga- 
mzathm. 

Nonetheless, the commission 
made dear last January dial it in- 
tended^ tip conduct its own review of 
the. way AT&T whs dividing its 
assets, stating dial it had a respon- 
sibility to inake sure the breakup 
did'hot harm the public interest 

He FCC said Thursday that its 
nine-month review left it convinced 
that AT&T was moving forward 
properly on equipment transfers 
but that the agency did not bdieve 
aS breakup expenses should be 
passed on. to ratepayers. 


of AT&T 

The commission refused to allow 
S1G8 million in administrative ex- 
penses to be passed on to custom- 
era ruling that Bell System stock- 
holders should bear that expense. 

The agency also questioned an- 
other 5279 mfiion in expenses for 
rearranging local and long-distance 
networks to accomplish die break- 
up. It said it would seek more infor- 
mation from AT&T before ruling 
on that espense. 

The antitrust settlement requires 
AT&T to give up ownership of lo- 
cal Bril companies but allows it to 
keep its long-distance operations, 
its western Electric Co. manufac- 
turing unit and the Bell Laborato- 
ries. The local BeD companies, 
meantime, will be divided among 
seven new regional companies and 
will continue lO-provide local ser- 
vice and retain Yellow Page direc- 
tories:- . 

The FCCs review centered pri- 
marily on the division of assets mat 
are used for interstate long-dis- 
tance communications, particular- 
ly the telephone lines and micro- 
wove radio finky that form much of 
the backbone of AT&T's network. 
Each of ihe microwave links, for 
example, must be licensed by the 
commission. 



What makes TDB exceptional? 
Above all, our personal service. 


P ersonal service is more than 
just a tradition at TDB - it's 
one of the basic reasons for our 
success over the years. And it 
mahes an important difference 
to our clients, in a number of 
ways. 

In fast decisions, for exam- 
ple. At TDB you don't have to 
waste time going through 
endless “channels. 7 ’ The execu- 
tive you talk to makes sure that 
your requirements are brought 
directly to the people who 
decide. We make it a point to 
avoid red tape and bottlenecks- 
We assign an experienced 


bank officer to your account and 
he is personally responsible for 
seeing that things get done on 
your behalf^ whatever the ser- 
vice. So you can be sure your 
instructions are carried out 
promptly, intelligently and to 
the letter. 

Whether your business 
requires trade and export financ- 
ing, foreign exchange, precious 
metals or any of our foil range 
of banking services, you’ll find 
that TDB has something a bit 
special to offer. 

if TDB sounds like the sort 
of bank you would entrust with 


your business, get in touch with 
us. Now that we have joined 
American Express International 
Banking Corporation, with its 
64 offices in 36 countries, we are 
even better placed to serve your 
individual banking needs. 

TDB banks in Geneva, London, 
Paris, Luxembourg, Athens , Chiasso , 
Monte Carlo , Nassau , Panama 
City. 

TDB is a member of the American 
Express Group, which has assets of 
over US$ 28 billion and share- 
holders' equity of over US$ 3 billion. 



Trade Development Bank 

As TDB has grown, it has maintained the tradition of personal service 
that is one of its major strengths. Experienced account 
officers coordinate the bank's worldwide activities to serve 
individual clients effectively, wherever they do business. 


An American Express Company 
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On August 9th 1982, BARRON’S mused. .... "The market seems to-be 
saying it’s seen the future and it doesn’t work". BARRON’S bearish ness was. 
shared by the N.Y. TIMES, which commented aweeKTater, The bottom has 
not been reached, the most steel willed optimists may be aboutto throw hr 
theirtowels". Atthe same timeeARRON’Sand the TIMES werespewtogoiiti 
pessimistic projections our researchers defied toe. ■ Crowtf lwbpe ttie 
Averages were under 790) advising clients to 'buy into weakness'Vpredic^! 
ting that the ”DJ1 will touch 1 ,000 BEFORE HITTING 750' : yV* T 

Looking back can be asfutile as casting Bo Derekto playJoanof Arc? 
past is prologue, toe epiloguetiasiyetto be written. Since January 1.982*85%; 
of the equities recommended by FP.S, have advanced, 5% ariadown; W®j_ 
10% unchanged. Many "specia! situations* have escalated;500%: ,A$ ; 
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an emerging natural resource stock at $1.50; the shares climbed to $14 
before stabilizing around $11. We company is controlled by two GulKyer 
sized investment entities, one of which is toe group that transform ed a 30 
cent mining stock into an energy- colossus that grosses $700,000,000 
yearly, having traded up to $83. - 

Our current report delineates toe mood of the market, focusing upon 
shares that may be acquired by "predators”,- emulating toe dossier of, 
LENOX, a stock we selected asamerger candidate at $1 9. Withinsix weeks 
after our recommendation on LENOX was published the company was 
acquired, trading, adjusted for splits, up to $46. 

Our analysts al so dis cuss a classic "short sale", an equity that may rot, as 
did APPLE COMPUTER, which we categorized asa”Lemon w at $58. Today’s 
price? $20. For your complimentary copy of this report, please write to, or 
phone: 

Pending resolution of Labour despute in The Netherfands, please utilize 
forwarding ad&ess as follows: 
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If you purchased this Trib at a news- 
stand, you’re already enjoying a rare 
bargain — the whole world in just a few 
tightly written, fact-packed pages. You're 
reading a product created by scores of jour- 
nalists working day and night from dozens 
of distant datelines to bring you a compact 
compilation which can be purchased for 
the price of a cup of coffee. 

But why not double the bargain? Enjoy 
twice as many newspapers with double the 
headlines, business trends, candid commen- 
tary, high fashion and comic strip hi-jinks, 
exciting sports and puzzling crosswords. 

By subscribing to the International 
Herald Tribune for six months or a year, 
you save almost half the newsstand price 
on each copy. _ 

Up to 42% off, to be precise. Twice as 
man y Tribs for your money. 

Join the global who’s who of thought- 
leader readers who turn to each morning’s 
Trib for the latest in objectively reported 
world news, briskly written opinion, the 
day’s closing business tabulations, buy-and- 
sell reports from the international market- 
place, at-the-stadium recaps of just- 
completed matches, what’s happening in 
the world of culture — and all in an interna- 
tional perspective. 

Double the value of the Trib b> halving 
its price. Subscribe now so you don’t miss a 
single issue. Major credit cards accepted. 
Just fill out the coupon opposite and mail. 
For maximum savings, subscribe for a full 
year. This cut-price subscription offer is for 
new subscribers only. 
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U.S. Policy Hardens as Reagan 
Sees Threat to Area’s Stability 


By John M. Goshko 

WASHINGTON — When 
Theodore Roosevelt was president, 
he once concluded a discussion of 
Centra] America and the Caribbe- 
an by exclaiming: “These wretched 
republics cause me a great deal of 
trouble.” 

Now, as the worldwide reactions 
to the lli. intervention in Grenada 
have made clear. Roiiaid Reagan is 
having similar thoughts. 

To most of the world, the Grena- 
da invasion may have looked like 
overkilL It was a situation that pit- 
ted a superpower against an eastern 
Caribbean ministate with 106.000 
people. 

Mr. Reagan’s move against Gre- 
nada came less than a week after 
Grenada’s Cuban-trained military 
seized pow er and killed Prime Min- 
ister Maurice Bishop and 16 others. 
Mr. Bishop and his self-proclaimed 
“radical leftist’’ government had 
seized power in 1979. 

The action was the latest and 
most dramatic sign of the Reagan 
administration's fear that the Ca- 
ribbean could become an area of 
instability and radicalism threaten- 


ing the security of the United 
States. 

Behind that fear is the adminis- 
tration’s conviction that President 
Fidel Castro of Cuba, backed by 
the Soviet Union, is intent on ex- 
ploiting social and economic unrest 
10 create a “revolution without 
frontiers" that will ripple through 
tite islands and Central America 
and lap up against the southern 
borders of the United States. 

In seeking to contain this per- 
ceived threat, the administration, 
over the last three years, effectively 
has transformed U.S. policy into an 
updated version of what was 
known in Theodore Roosevelt’s 
time as “the Roosevelt corollary to 
the Monroe Doctrine” — the idea 
that the Caribbean is a U.S. “lake” 
where the United States is obliged 
to intervene when its interests are 
threatened. 

Within weeks of taking office in 
1 980. Mr. Reagan began U.S. assis- 
tance to El Salvador’s campaign 
against leftist insurgency. He sub- 
sequently broadened U.S. involve- 
ment in the isthmus through a se- 
ries of controversial moves against 
the pro-Cuban. Sandinist re gim e m 


Nicaragua, including covert sup- 
port for guerrilla groups fighting 
Sandinist rule ar.d massive, sbew- 
of-force naval and land manuevers 
in the area. 

When U.S. policymakers talk 
about ihe “Caribbean Basin,” ihev 
are referring to an area framed on 
the eastern side by the string of 
islands stretching 2.000 miles 
<3.200 kilometers) through the Ca- 
ribbean Sea between the Bahamas 
and Trinidad and on the west and 
somh by the contiguous land mass 
that includes Mexico. Central 
America and the northern tier of 
South American countries. 

In addition lo its obvious strate- 
gic relationship to the Panama Ca- 
nal and international shipping 
routes, the region is an important 
center of Ui. trade and invest- 
ment. providing, among other 
tilings. two-thirds of the bauxite 
required by the U.S. alu min um in- 
dustry. 

The area is the largest source of 
illegal immigration into the United 
Stales. It also provides the routes 
across which most illegal narcotics 

(Continued on Following Page) 


etc Tensions 


WASHINGTON % the com- 
tnhbd cffqtis of debt and recession 
hijjfie indtHarializedwtHld have re- 
sisted in increased economic fianl- 
tensions in. the 

(Within this ratoon* 22 of the 27 
countries coveredhy theCaribbeah 
B^sm Initiative, the ; U25. package 
off aid and tntde mceittives, owe 
foreign Hradi tors an estraated -$28 
btpion. Thu is about 60 percentef. 
these countries' combinea gross na- 
tional product - r . ■' 

However, there, are import an t 
distinctions between the island 
states of the Caribbean and the 


By Robert Henriques Giriiiig 
coontriesof Central AmencK’thSl 

bot^Ttiis been ^pattern ofdebfc- 
fi nanced indns taafizatfo it mid 
. what .Nobd Laureate Sir -Arthur-' 
Lewis, : a native of the Caribbean 
;Basni; called "Bving beyond odr 
means.” . ,.v 

Capital fligjit and war recently 
have provoked indebtedness. An 
economist at ; an international fi- 
nancial institution puLit- bluntly: 
‘The rich Central Americans are 
refusing to pay their taxes . They’re 
putting Ihenr dough into ibanks m] 
Miami and Panama* They jnst 
don’t have any faith jn their gov- 
ernments..!. 


. Unrecorded capital fli ght bom 
Central America m 1981 was esti- 
mated by an economist with U.S.- 
based WeBs Fargo Bank at $750 
million, more than the total 
amount of net capital inflows. 

• Worried about the prospects of 
default in the trig countries — Mex- 
ico and Brazil — and facing con- 
tracting loanable funds, die banks 
are refusing to extend credit to the 

small countries. Smaller banks 
have strongjy opposed new term 
loans to the region and a few have 
chosen to write off debt rather than 
. . (Continued oo Fofioiriag Page) 


Atlantic Council Report 

Special to the IBT 

PARIS — The growing economic and strategic importance of the 
Caribbean Basin cannot be ignored by the United Stales and its 
Western allies, and they must focus “concerted and sustained atten- 
tion on the region to offset growing Cuban and Soviet influence, 
according to a policy paper by the Washington-based Atlantic Coun- 
cil of the United States, a private, bipartisan organization for the 
study of foreign policy. 

“If the United States and Western Europe are to defend their 
interests and make a positive contribution to the region, policies must 
be developed that are consistent, enjoy broad domestic support and 
can be sustained over the long term.” the paper went on. 

The report, “Western Interests and U.S. Policy Options in the 
Caribbean Basm.” was written by a broadly based group of 50 experts 
(Continued on FoDowing Page) 


A Centerpiece for the Reagan View 


By David Vidal 

WASHINGTON —The Reagan 
administration’s Caribbean Basin 
Initiative, regarded bv proponents 
as a unique blend of aid. trade, 
investment and tax policies to stim- 
ulate economic development, and 
by skeptics as an inadequate and 
overly politicized plan, is about to 
disburse its Erst trade benefits to a 
group of willing recipient coun- 
tries. 

Next Jan. 1, the part of tbe CBI 
legislation granting duty free access 
to tbe U.S. market for certain prod- 
ucts from tbe Caribbean and Cen- 
tral American nations for a period 
of 12 years lakes effect It is the 
centerpiece of the Reagan adminis- 


tration’s view that Third World 
development is best achieved 
through market-oriented policies 
and private-sector investment rath- 
er than through goveramenl-to- 
govemment assistance. 

A total of 27 nations in the Ca- 
ribbean Basin. Cuba excluded, are 
named as potential beneficiaries of 
tbe plan in legislation approved by 
the Congress this summer and 
signed into law on Aug. 5 as tbe 
Caribbean Basic Economic Recov- 
ery Act of 1983. Stale department 
officials currently are engaged in 
talks with a group of 8 to 10 coun- 
tries that are expected to be “desig- 
nated" beneficiaries and an- 
nounced by December. 


The process of “designation” is 
required in the law. since beneficia- 
ry countries must meet 18 specific 
criteria to qualify for this status — 
seven of which are mandatory — 
and also be willing to agree to a 
number of peripheral requirements 
that were tacked onto tbe main CBI 
law, if they are to gain the benefit 
of tax incentives, for example. 

Although Cuba was included as 
a potential beneficiary of the CBI 
in the original 1982 administration 
bill as “a symbolic gesture." ac- 
cording to officials in Washington. 
Congress deleted that country’s 
specific mention. And an addition- 
al requirement that no communist 

(Continued on Following Page) 
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The greatest resource Amoco Trinidad Oil Company has discovered 
in Trinidad and Tobago is their people. 

We've helped each other grow for over a decade. And we're 
looking forward to future growth. 


Amoco Trinidad Oil Company 

a subsidiary of 

Standard Oil Company (Indiana) 
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(Continued From Precetfing Page) 
enter the eastern half of the coun- 
try. 

Many critics, both in the United 
States and Latin America, believe 
that Mr. Reagan is making a mis- 
take in attempting to contain the 
Cuban threat through military ac- 
tions and aid programs, such as the 
Caribbean Basin Initiative, that 
treat the region as a monolithic 
entity. 

According to this argument, 
even the term “Caribbean Basin." 
which seems to represent a logical 
geographical grouping, is based on 


a premise that fails to take into 
account the differences of culture, 
language and social development 
between former Spanish, British, 
French and Dutch colonies. 

Also, the era of U.S. “gunboat 
diplomacy" and its accompanying 
contingents erf U.S. Marines is viv- 
idly remembered and bitterly re- 
sented in Central America. Nicara- 
gua's Sandinisis. for example, 
named their movement in pointed 
homage to Augusto C&ar Sandino, 
a nationalist who led an insurrec- 
tion against U.S. occupation in the 
1920s. 


In later years, the United States 
switched to a new way of presav- 
ing the status quo. It put responsi- 
bility for keeping the region quies- 
cent on local strongmen — Batista 
in Cuba, Trujillo in the Dominican 
Republic. Somoza in Nicaragua — 
who, in exchange for U.S. backing 
within their respective domains, 
could be counted on to act as surro- 
gates for U.S. interests. 

But the rise of Mr. Castro in 
Cuba and. two decades later, of the 
Sandinisis in Nicaragua demon- 
strated that this system could no 
longer work. 
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When your shipment is destined for Puerto 
Rico, The Caribbean, or Central .America 
. . . and when it originates there . . . look 
to Sea-Land. 

With 25 years’ experience in the area, our 
know-how is unmatched. -And with weekly 
ouebound and inbound service throughout the 
region, our reach and frequency’ is unsurpassed. 

What's more, Sea-Land's worldwide 
connections place all of Europe. The Far 
East, as well as North America within easy 
reach — all with one-carrier responsibility. 

For your next shipment to Puerto Rico, 
the Caribbean or Central America — be it 
trailerload, less-than-trailerload. or refrigerated 
cargo — call on Sea-Land. And put our 25 
years' experience to work for you. 


Sea BE Land 

Were Working Harder, To Make Skipping Easier For Iron. 


'!• IVB-J Sea-I-jmJ Service. Ire. 


Mr. Reagan's critics contend 
that he has failed to understand 
that lesson. They charge that bis 
talk of promoting democracy and 
human rights in Gmtral America is 
only a cover for continued U.S. 
cooperation with repressive re- 
gimes in H Salvador and Guatema- 
la and that the U-S. emphasis on 
military solutions is doomed to 
failure because it does not meet 
popular yearnings in these coun- 
tries for far-reaching structural 
changes. Now, the Grenada situa- 
tion has raised a new charge: that 
Mr. Reagan is indiscriminately ex- 
tending a reliance on force from the 
Central American arena to a differ- 
ent set of problems in the English- 
speaking islands. These countries, 
with their British heritage and con- 
tinuing Commonwealth ties, have 
maintained & careful distance from 
their Spanish-speaking neighbors 
and take great pridein their demo- 
cratic traditions. 

That does not mean they do not 
have a full share of problems. In 
particular, the smaller islands like 
Grenada, Dominica (population 
78,000). Antigua (70,000), Sl Lucia 
(120,000) and St Vincent (11 2,000) 
are relics of old plantation econo- 
mies with glaring disparities of in- 
come and a lack of resources so 
severe that some habitually have 
unemployment rates of 30 to 50 
percent. In recent years, these con- 
ditions have caused periodic waves 
of labor strikes, demonstrations 
and other forms of confrontation 
with government In Grenada, it 
led to a 1979 coup that ousted a 
notoriously corrupt government 
installed a group with openly pro- 
Cuban leanings and set in train the 
strains with the United States that 
led to the Oct. 25 intervention. But 
even those Caribbean countries like 
Jamaica and Barbados that joined 
forces with the United States have 
been careful to insist that Grenada 
was a unique situation. They have 
backed Mr. Reagan's contention 
that the bloodletting that broke out 
among Grenada's leaders had cre- 
ated a vacuum of power. The vacu- 
um of power was seen as a potential 
danger to neighboring republics 
and to U.S. citizens on the island. 

Still, there seems to be almost 
unanimous feeling among the is- 
land republics that the way to deal 
with Cuban subversion is through 
greatly increased development aid, 
Lrade and in vestment, rather than 
relying on militaiy force to rein in 
Mr. Castro. There seems to be a 
growing fear in the islands that 
Grenada could turn out to be a 
precedent that draws the entire re- 
gion into a widened sphere of in- 
creased U.S.-Cuban tensions with 
the potential for spreading military 
involvement. 


(Continued From Preceding Page) 
increase their exposure. That makes it difficult for 
debt-ridden countries to roll over maturing loans. 
Jamaica, despite the warm embrace of. US. Presi- 
dent Ronald Reagan, who endorses the govern- 
ment’s strongly pro-capitalist stance, has tried un- 
successfully for six months to raise S200 million in 
loans from U.S. and European banks. Without 
cash, such debl-ridden countries mil be forced to 
curtail imports drastically. 

In the past year, six countries have had difficulty 
servicing debts and have been forced to renegotiate 
with their creditors, a painful and costly process. 
One former Caribbean minister remarked, “So 
much expensive time and energy is being spent by 
senior government officials traveling around the 
world managing the debt that there is no rime to 
devote to development plans or tax reform. . . .It’s 
sheer folly." 

Five other countries are behind in repayment. 

Total debt for the region is estimated at S21 
billion of “publicly held and guaranteed debt.” 
However, the total debt including shott-term sup- 
plier credits and nonguaranteed debt is probably 
dose to $28 billion. No one knows bow much of 
the nonguaranteed debt is owed by whom to 
whom. 

The World Bank, which is the official recorder 
of international debt statistics, reports Costa Ri- 
ca's debt at nearly $2.5 billion; unofficial estimates 
have been placed at $3.8 billion. 

By these estimates, of the total debt, the Carib- 
bean owes $8.8 billion (inducting an estimated S1.8 
million owed by Cuba to Western creditors), while 
Central America owes $1 1.4 bdlion. 

The countries with the biggest debts are P anama 
with $2.8 bdlion. Costa Rica with S15 billion and 
Jamaica with $2.3 billion. 

The level of debt — $2 billion in 1970 in external 
indebtedness — has increased more than 10 rimes 
In the past five years, it has jumped 350 percent 
The reluctance of banks to lend further is likely to 
slow the rate of increase. 

Declining maturities have canned hardships. In 
1 975, Costa Rican debt had an average maturity of 
17 years; that fell to nine years in 1981. In 1982, the 
country could not meet its payments, and the debt 
was renegotiated. The average grace period dou- 
bled, and now the average maturity is 20 years. 

Interest rates are widely scattered. Panama pays 
14 percent on its debt and the Bahamas 19.6 
percent. In El Salvador, the interest rate is 3.7 
percent, a product of U.S. government-subsidized 
loans. 

On a per capita basis, debt has risen dramatical- 
ly. In 1970, each Jamaican resident owed $152 to 
foreign creditors. Today the figure is more than 
$ 1 , 000 , uncomfortably dose to the island's gross 
national producL 

As a result of rising indebtedness, a growing 
number of countries are operating under Interna- 
tional Monetary Fund stabilization programs. 
These have required drastic measures such as cut- 
backs in social programs and devaluations. 

Currently. 10 of the region's countries are under 
IMF stabilization programs. Regular monitoring 
attempts to assure that the countries meet perfor- 
mance targets laid down by the IMF. But with the 
increasing difficulty of the international economy 
and particularly the decline in commodity prices, 
countries are having difficulty meeting the targets. 

Recently. El Salvador’s government was only 
able to meet the IMF conditions after the U2L 


Ageocyfor International Development transferred 
$109 miBlrwi to the country. 

Service costs have risen at more than twice the 
pace of the overall debt. For example, in the 
Dominican Republic 20 years ago, I percent of the 
income from exports covered interest and princi- 
pal. Today, more than one dollar in five earned 
from exports of sugar and minerals is required to 
service the debt. 

That leaves little for essential imports of food- 
stuffs and medicines. Costa Rica pays more than 
10 percent of its gross national product Tor interest 
on its debt. An economist with an international 


Views Are 
Apparent 
In Plan 


A World Bank economist, Chandra Hardy, aid, 
“Countries used to ask, *How much borrowing is 
needed to achieve a certain rate erf economic 
growth?* Now major economic decisions follow 
after borrowers have determined how to meet 
overdue and future debt service. 

“The real difficulty faring die region is precisely 
their inability to borrow enough money to meet 
their debt service payments ana have something 
left for development.* 

There are also social costs of debt. In- the Do- 
minican Republic, the debt burden has diverted 
resources from health and education toward inter- 
est payments. The failure of the government to 
maintain health immunization and eradication 
programs has contributed to an outbreak ofmalar- 
ia and other epidemics. Several Dominican doctors 
recently reported that 40 percent of all Alnesses 
can no longer be treated because of a shortage of 
imported medicines. ' _ m : • 

In Jamaica, government cutbacks have resulted 
in a seme shortage of nurses at the public hospi- 
tals amt a breakdown in the educational system. . 

For the indebted nations of the Caribbean the 
international environment is crudaL “These coun- 
tries are veiy much dependent -on raw material 
exports,” said William Cline of .the Institute for 
International Economics in Washington.- Since 
commodity prices are at a 33-year low, the balance 
of payments is strained. 

The combined effects erf the rising drill burden 
and declining raw material revenues boost the 
share of export w»mings that most be devoted to 
debt service and increase the demand for balance 
of payments support 

As a result, several countries are forced to de- 
vote more than a fifth of their export earnings to 
debt service: Jamaica, the Dominican Republic 
and Costa Rica. Guyana's debt service is in excess 
of 100 percent of its export earnings. If there is a 
recovery in international commodity prices/ the 
debt outlook will improve oanaderabty. But “if 
there is no international recovery,” said Mr. dine, 
“those countries will be forced to use unorthodox 
rescheduling techniques. They win be fenced to 
reschedule interest payments. The situation then 
becomes a lot more tike the 1930s.” 

In any case, the next three years promise to be 
difficult. Short of a debt morato rium, there will 
have to be severe belt-tightening. 

Robert Henriques Guiing, a Jamaican-Horn ccm- ' 
omist , is Professor of Management and Economics at 
California State University at Sonoma. Be is author ■ 
of a forthcoming book "Multinational Institutions 
and the Third World” to be published in 1984. . . 

. - • r- -.v T - .M. 


Getting there first. 

Thaf s the key to taking advantage of the 
best location for investment in the Caribbean 
Basin: Costa Rica. This country, in fact, will be 
one ofthefirstto qualify for CBI benefits, due 
to its longstanding traditions of democracy 
and respect for the law and human rights. 

Naturally, you will want to be among the first 
to invest there and secure the best plant sites, 
the best local associates, the most qualified 
professionals and workers to increase the 
competitiveness of your exports to the U.S. 

Because only Costa Rica can offer: 

• An 89.2% literacy rate. 

• U.S. $0.78/hour labor cost, fringe benefits 
included. 

• U.S. $0.14/Kw/month composite power 
rate. 

• Tax holidays on a contractual basis with 
the government. 

• Over 1 00 years of democratic stability. 

For further information on howto get there 
first, contact 

^ CHIDE 


Atlantic Council Report 


The Costa Rican Coalition 
of Development Initiatives 
Ave. 1 a., Edificio Omni, T piso 
P.O. Box 7170-1000 Phone 33-17-1 1 
San Jose, Costa Rica 



(Continued From Preceding Page) 
on Caribbean Basin affairs, and will be publicly re- 
leased in Washington on Dec. 12. The report said that 
the Caribbean Basin’s long-term problems and polxti- 
i cal instability, exacerbated by economic disruptions, 
crises and the global recession, have been further 
“aggravated by Cuban and Soviet support. for revolu- 
tionary forces.” 

It recommended that the United States “oppose” 
the setting up in the region of additional Cuban or 
Soviet military bases; institute a “counter-interven- 
tionist'' policy to prevent the Soviet Union, Cuba and 
Nicaragua from arming and supporting guerrilla 
forces in the region; establish a clearinghouse for 
intelligence, and coordinate action with its allies in 
regard to Cuban and Soviet military and subversive 
action in the region. 

It suggests that European allies can play “construc- 
tive roles” in the security of the area, and states that all 
NATO members have an interest in the ability of the 
United States to main Lain open supply routes to 
Europe. 


Tfrff pnliry pnjvr sp wnfiraHy re mm nvnds that tint 

United States: 

• Formulate and implement a “c ompr ehensive and 
imaginative” plan for economic development in the 
region, supported by trilateral and multilateral assis- 
tance and based on regional cooperation. ■ 

• Approve funding increases to the International 
Monetary Fund, the World Bank’s International De- 
velopment Association and the Inter-American Devel- 
opment Bank, as well as expand bilateral aid 
programs. 

• Extend its security assistance efforts where war- 
ranted, including increasing militaiy training pro- 
annas as requested and expanding, tire roleof the UJS. 
Coast Guard in the Eastern Caribbean. ’ 

• Promote regional political cooperation and peace- 
keeping, through the Contadora Group and through 
the Organization of American States, among other 
or ganizati ons. 

• Exert “such leverage as it can” against perceived 
human rights abuses. 


country could be designaiefabcn- 
efkaaiy was retained as oik of.fte 
‘criteria. 

Nicaragua; Grenada; Griyaa 
and Surinam, all leftist g 
meats at the time the ^ 
passed, were included in thep/^ 

- of 27 nations that technically 3 
qualify for CBI benefits — i/tfe 
meet the criteria ami are so dess: 
naied by the president. 

. The URL invasion of .Grtaiafii 
has opened the way for a-whefc 
new range of. funds and activitia 

a rajfnM e for island that p*^ 
ously would havebem disqualified 
because of its Marxist gownnisaL 
In addition to eventual beEcgggjj 
status under the CBI, US! offidafe , 
have announced that Grenada will : 
.receive 530 million more in rid, 
evenly divided ~hetween eco nomy 
and military assistance. 

Ironically, tiie United States’YE 
spouse to Grenada fulfills'tfie max- 
im that aid given quickly is aid 
given twice, a maxim quoted Isa 
year by Prime Minister Eugenia 
Charles of Dominica. She was qu 
of the Caribbean leaders most con- 
cerned with delays in im t rieiueuia 
tion of the CBI arid who had reser- 
vations about the slight attetijen 
given to infrastructure needs thai 
require government-io-awomnox 
assistance. This year, sue waslhe 
only Caribbean leader present With 
President Ronald Reagan at / 1 
White House news conference slkr 
the invasion erf Grenada. ■ 

The CBI plan is a three-pronged 
program that has been implement 
ed in two stages corresponding to 
two different political environ^ 
meats in the Congress. Theadraii; 
istration consistently has tooted 
the program as one involving aid, 
trade and private investment; . 

When the first CBI bill was pre: 
seated in 1982, only the emergmqf 
aid portionsurvivaicongresaOTri 
scrutiny. It- offered $350 million: lo 
the entire region and gave anitK 
volved and controversial definition 
that included the inland nationsof 
the Caribbean and the historaafly 
and ethnically Ht f fr ran t.natvuTt d 
Central Amecca. 

- A large portion of that aid, fCK 
example, went for U.S. efforts to 
support the government of El Sat 
vador in its war against leftist guer- 
_riUa&. This contributed .to much d 
the eariy criticism of the CBI asi 
military assistant plan for Cenfrfl 
America tinder the guise of an-®! 
plan for the Caribbean. 

At a time of domestic economic 
recession. Congress also proved tm- 
w ining to bade the trade portions 
of the program, which labor nnkoj 
feared would lead to the transferor 
U.S. jobs overseas. This year dal 
attitude changed and the trade usd 
investment parts of the program, 
which had been remtroaucedby 
the administration at a time of ecj 
■ nomrc recovery, were jTOHJvedS 
the second fife of theCBL - 

The major prpvisioripf this faw 
ca^fordutyTnKtmt^rofanyarfr 
de “that is the growth, product or 
manufa c t ure of a beneficiary coat 
try,” asJong as the directcastsaf 

app rai sed value of anartide at the 
time of entry to the U.S.' market. 


Direct Investment by U.S. Reaches $4.4 Billion 


This article is excerpted from die 
manuscript "Worldwide Investment 
and Disinvestment by U.S. Multina- 
tionals: Implications for the Carib- 
bean and Central America. ” 

By Marc W. Herold 

DURHAM, New Hampshire — 
U-S- capital figures prominently in 
the Caribbean Basin in the most 
diverse forms. 

There are Hardee's snack food 
outlets. Exxon refineries. Pills- 
bury's flour mills, Del Monte plan- 
tations and MaidenTorm bra work- 
shops. 

There are primarily six catego- 
ries of U.S. investment: agribusi- 
ness and plantation holdings, man- 
ufacturing geared to the local 


COSTA RICA 

A dynamic democracy 


New, Quieter Era 
For Bank Activity 

MIAMI — Banking observers 
said the overheated activity that 
characterized the Caribbean's off- 
shore banks in the middle and late 
1970s has cooled substantially. 

In 1970. offshore hanks in the 
Bahamas held 57 billion in depos- 
its. according to figures compiled 
by Morgan Guaranty Trust Co. of 
New York. By 1980, deposits in the 
Bahamas had soared to SI 57 bil- 
lion, while total deposits at the 
more than 750 offshore banks in 
the region stood at S250 billion. 

But a marked decline in trade 
with Latin America, pressure from 
the United States to relax bank 
secrecy laws and changes in domes- 
tic banking rales, observers say. 
have led to a slowdown in offshore 
bank transactions. 

■‘They're not growing as fast," 
stid Dennis Nason, senior vice 
president for Credit Suisse in Mi- 
ami. “You may even see some 
shrinkage.” 


markets, investments in runaway 
shops or export manufacturing, 
mining and petroleum operations, 
banking and finance-related activi- 
ties ana tourism and service indus- 
tries. 

US. direct investment in Central 
America rose between 1973-1982 
from SI J billion to S4.4 billion (of 
which two-thirds was in the trade 
and finance sectors). 

The Caribbean islands, cm the 
other hand, have been the ste for 
more export-oriented investments, 
whether of the traditional mining 
and tourist sort or the more recent 
offshore oil-processing and bank- 
ing type, or simply export manu- 
facturing. 

However, some recent export- 
oriented investment also can be 
found in Central America, particu- 
larly in apparel (Warnaco, Lov- 
able, Worth Sport, Hirsh Enter- 
prises) and electronics (Texas 
Instruments, Motorola) and in 
plantation agriculture (United 
Brands, Castle & Cooke, Dd Mon- 
te). 

A recent addition has been die 
introduction of shrimp farming 
and beef cattle. At least two-thirds 
of Central America's arable land 
now is devoted to cattle ratshig and 
90 percent of that beef is shipped to 
the United States. 

New investors tend to be smaU- 
and medium-size enterprises rather 
than the established multinational 
corporations. Recent U2L commer- 
cial policies (especially the Carib- 
bean Basin Initiative and actions of 
the Overseas Private Investment 
Corporation) have been aimed at 
strengthening the bilateral relation- 
ships between Caribbean nations 
and the United States. 

Traditional investments in plan- 
tation agriculture still represent a 
major stake for a handful of U.S. 
corporations, namely Castle & 
Cooke (Honduras). RJ. Reynolds 
(via its Del Monte affiliates in Gua- 


temala and .Costa Rica), United 
Brands (Honduras* Costa Rica, the 
Dominican Republic, etc.), Gulf & 
Western (the Dominican Repub- 
lic), and Hershey (Belize). 

Manufacturing geared to the lo- 
cal market boomed through the 
1960s, given special impetus by the 
formation of the Central American 
Common Market. By 1980, there 
were a minim um of 300 U.S. multi- 
national investments in these types 
of market-oriented activities. 

The other major area of UJS. 
manufacturing investment is in 
plants that assemble or manufac- 
ture products for export to the U.S. 
market The Dominican Republic, 
Haiti and H Salvador host the larg- 
est number of such investments, 
with each country granting special 
tariff and tax' concessions. 

U.S. holdings in petroleum 
jumped from approximately SI bil- 
lion in 1974 to $2.4b3fioiixn 15182. 
Most of the petroleum investments 
in Central America are concentrat- 
ed in small import- substituting re- 
fineries. 

The Caribbean as a whole is im- 
portant as an oB-reEning centerfor 

the US. market. It is one of the five 
major export-refining centers erf 


the world, with oil arrivi ng finer 
most of the major oil produces# 
the world — Venezuela, Mexfcn, 
Alaska, the Middle East, and Afij- 
ca. The largest offshore. rcfiniBg 
centers are jn the U.S. Vnm> 
lands; th&Nefheriands Antilles and 
Trinidad. L 

U.S. ofl~ companies, also arefe 
volved in refimng on MatinKpe. 
Antigua and Barbados. Among Ac 
firms that operate in these cpaa- 
tries are Amocb; Teuco, 
Occidental. Tesoro Petroleum .&&“■ 
Amerada Hess. . . 

No single U.S. investments ike 
Caribbean has grown so refcinifess- 

lyin the past three dacadcs as jto 

of tourism. An array of U5. tsettsr 
tors ranging from the largc aafea 
i n ter nat ional hotds and ydrar 

rental companies to .tirouserBis.rrf 
small enteqm^ mdve^ 
Caribbean foservice primaiflyM^ 


Mark Haold is tBsoaate prqfe3& 

tor of the economics prapeniin* 
Whittemore School cfmitinessaaa 

Economics, University of lie* 
Hampshire, Durham . ' 


CONTRDBUTORS v;,-' 

JOHN GOSHKO is a diplomatic .reporter For Tbe _ 
Washington Post. W ILLIAM A. OBME JBL isacorw- . 
spondent in Central America and'Mexicb for the Nc^ 
York-baaed Journal of Commerce. 'DAVID VIDAL i* 

a journal ikI .^ winlmng in Ontre d and .Wh America 
who has written' for The Associated ‘Preks 'atHf ' 

New York Times. Additional reporting was tfonti by* ■; 
CANUTE JAMES, a journalist based in Kingsto 0 * 
Jamaica, who writes on Caribbean affairs; BARBARA" 
KOEPPEL. a contributing editor to The Progresove 
magazine based in Washington, who has written cstten- 
sively about Central America; and TIM SMART, A 
business writer for The Miami Herald, ■ • 
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,.«_■-* £ jHPwdened and secure inarket ia- 

«*rial output rose froml2per- 

: :; *-' • ..,® t , of , 1 ^wmal output in 1960 to 
: ; =r^‘ • n percent in 1978. Trade , 

• Central American conrifrwy 

:- -_lr r'JVej to® virtugfly^ero In 1960 

- :' • Manufactures accounting for "95 

' the total. 

: -JM , i: jnst as global prosperity pro- 

r zi-.^- :;***“".* powerful stunulus to 
"■owtlt toe global recession that 
;t is during 1980 constricted Ceb-- 

- • America’s economic hnrf ro n s ' 

J r.:y ‘ f Central American gpverumhhts 

, . "^ed to offset decHmng. tari-pte: of 7 
\r ^^ebyboniwni^ djioad. Ydi'at •' 
'. -T 

' ‘ a s P Qrcha sng power decked, •’ 

^be price of capi tal rose: Currently, -. 
— • '-entral American goverrunfcnts " 
nd private, borrowers owe com- . 
r-r -:aercial banks about S5;bflBon; r - 
:■'=■■ i' Caught in the twin vices of do- * 

- ■ ■ ' 'uning export prices and- high in- - 
rates, and of shrinking export 
-jv: -nartets and reduced access to new 

- onance, the Centrid American 

■: '^canonnes have ennobled. AH five 

: c ."wmomms are having -traubfeine-; 

. . naining current on debt jmrvice; 

'ind Nicaragua and' Costa Rica ' 
:"iave rescheduled :• thor relatively 
: arge debts. *■•' 7. 

. De^jerate for cash and under 
f roni official ‘dohbis and 
..'..j j Jtxmrhoxial bants, afl the states of 
1,'*-. -.d ,e region except Nicaragua have 
liflgned stand-by arrangemeimwiih 
.die International Monetary FuhtL 
_ V ^ Typically, the IMF has required 
. ’ 3 »haip reductions in budget rirftwTc j ' 


JZ* '■“■ loca * interest rates, and lower 
real wages.' 

When the international- crisis hit. 
Central Ameri ca’s own develop- 
' efforts Were showing strains, 

^prowing up ! behind -high tariff 

foich of th? r^^^^t Sctoty 
’iT- *das relatively ineffioent and oper- 
i° w capacity utilization 
: ■c' ^?tes. Uncompetitive in world mar- 
u^ts, the “hot home” industries 
^Ould not generate the hanl-ct^^ 

^ exports needed to balance their 
‘import needs. 

^Theregjoa’sdevdopmOTt strate- 
/iff 5 (excepting Costa Rica and to a 
‘aegree Honduras) also failed to ad- 
dres s the existing unequal efistribu- 
Tran of wealth and mcome. The 
conventional wisdom of the 1960s 
. *was Tridde down” development, 

, - whereby it was assaimwl [feat the 
^ 'benefits from growth would gradu- 
Vr- HS lf - ! ?rcad to all seams of the 
-aqmlation. In Central America; 

'■£ ?. combinarion of hi ^ h popula- 
growth and repressive govem- 
' tept wages low, and the aJ- 

• ready . yawning, gap between the 
toorest and the richest widened. 
These , development problems 
. ave been compcanided by political 

- - ^ tabffit 3 r - In the past four years, 

c apital flight totaled ap- 
.. ^'raximatfify $2 bilbon to 3 biDkHL 
■ \ - Economic recovay is possible in 
- entral America, but Trill require 
n improved inieraational econo- 
rV. adjustmaits in develqiment 
» rattles and improved economic 
' utnagement, and reductions in po- 
| heal tenscras. Global recovery is 

- i -oe key to Central America’s fu- 
^ j-ue. but peace is another, perhaps 
, i important, c®e. 
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yu A few years back, faced with explosive 
growth and an inadequate telephone 
> the Egyptian government engaged 

ntal Telecom Inc. to redesign its communi 
system. A massive research and planning 
m to achieve this 


initiated and 


one 


V*- - &idiont% Feinberg is vicepreri- 
- I f w tfAe-'Oteneatr Devdopment 
■ 1 ' fjjjnolm Washington and author of 
: 1 'te Intemperate Zone; The Third 
, f Varld~ Challenge lo U.S. Foreign 
.. - .. ™Ky r -”ThiiBrti£ku adapted from 
I *?^teihajmhcpming bodt on 
, m Central America e&t- 

• ; « # Rooen Leiken arid published 
■ f the Carnegie Bndominem and 
. e*&man Press. 


to 


metamorphosis was 
carried out by Contel Page, Contel’s 
and construction subsidiary. Today, 
world’s most up-to-the-minute corn- 
systems is becoming a reality in one 
s most ancient hubs. From telephony 

» Architects of telecommunication 
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Imports Add to Economic Problems 
Of Developing Caribbean Nations 


By Anrhony P. Maingot 

MIAMI — All Caribbean societ- 
ies. with (he exception of Cuba, are 
consumer societies. They are all. 
including Cuba, confronted with 
severe economic problems. 

Because they are. with the excep- 
tions of Cuba and Haiti, mostly 
democratic and highly unionized 
societies, it is often difficult to seek 
solutions through the curtailment 
of consumption. 

This was evident in Trinidad 
during Christmas of 1981 when a 
tool of 40 million Trinidad and 
Tobago dollars were spent on im- 
ported whisky and wines, 9.4 mil- 
lion on apples and grapes and 310 
million on recreational travel (a 
500 percent increase over 1977). 
While this splurge reflected public 
and private sector profligacy, (he 
governments continued hiring into 
an already bloated public service 
and its subvention of phenomenal 
losses in the state-owned steel in- 
dustry (ISCOTT ) indicated that the 
tendency was a national one. 

The result of all this openhand- 
edness was that in 1982 the Trini- 
dad government ran a deficit of 3 3 
billion TT dollars or 1S.5 percent of 
the gross domestic product and had 
a 525 -million TT dollar shortfall in 
foreign exchange requirements. 
Both 'deficits were covered out of 
the savings and reserves accumu- 
lated during the 1974-80 explosion 
in oil production and prices. And 
as spending has continued, while 
oil earnings have been dropping, 
dipping into savings surely will 
have to be the case again in 1983. 

On Oct. 10, the Trinidad and 
Tobago government, hoping to 
curb what the prime minister called 
a virtual hemorrhage of foreign ex- 
change. issued new regulations 
governing the sale of foreign ex- 
change and the issuing of import 
licenses. Trinidad had joined the 
rest of the Caribbean. 

Jamaica, only months earlier, 
had established a two-tier exchange 
rate system in a similar attempt to 
stem ihe flow of imports. 

Of the four major macroeconom- 
ic forces that make up the engine of 
growth and development — invest- 
ments.. net exports, consumption 
and government expenditures — 
the last two have definite and im- 
mediate socio-political configura- 
tions in the Caribbean. 

Decisions in these areas will be 
made with as much an eye to politi- 
cal considerations as to economic 
consequences. The tastes and hab- 
its of the population sensitize elites 
to the need to sustain historical 
patterns of consumpuon and em- 
ployment. often in the face of evi- 


dent declines in investments and 
export earnings. 

The alternatives are not only in- 
debtedness. but also measures that 
bent on resolving a local problem, 
wreak havoc with collective agree- 
ments such as the Caribbean Com- 
munity and Common Market, or 
CARICOM. 

CARICOM, formed as a region- 
al trading organization by 13. small 
English-speaking Caribbean coun- 
tries a decade ago. now faces the 
gravest threat yet to its integrity. 
Political differences, topped by dis- 
sension over the invasion of Grena- 
da by U.S.-led Forces, have exacer- 
bated earlier disputes within the 
group over economic policies and 
problems. 

As a trading entity, and with a 
collective market of 4.5 million. 
CARICOM developed a pattern of 
preferential trading arrangements. 
Import and export duties are to be 
waived on goods produced within 
die Common Market and sold to its 
members. The volume of trade be- 
tween CARICOM members 
reached 5650 million last year. 

As Trinidad's attempt to curtail 
imports applied also to imports 
from CARICOM. the garment, fur- 
niture and electrical appliance in- 
dustries in Barbados, for example, 
felt the impact immediately and 
protested the action as a violation 
of CARICOM agreements. Wheth- 
er this is so, it is perhaps less impor- 
tant than the fact that the incident 
does reflect the precarious state of 
the economies of the smaller states 
and of CARICOM itself. 

To Trinidad, which earned 2 per- 
cent of its foreign exchange 
through CARICOM. the faltering 
of that collective arrangement 
would mean less than for Barba- 
dos. which earns 27 percent of its 
hard currency from exports to the 
Common Market, 61 percent of 
which is from exports to Trinidad. 

The irony of the situation is that 
Barbados, typical of many other 
Caribbean countries, has made a 
purposeful effort to diversify - its 
sugar monocultural economy by di- 
recting a good portion of its indus- 
trialization program towards Trini- 
dadian and Jamaican markets. 

As elsewhere in the area, the sug- 
ar industry is in 3 crisis of both 
production and prices. In 1983. the 
privately owned Barbados industry 
had its lowest tonnage in 35 years. 
This also was the case with state- 
owned Caroni in Trinidad. Even 
Cuba, with 75 percent of its arable 
land in sugar and with an advanced 
state of mechanization, is expected 
to be nearly one million tons short 
of its target. It is reported to be in 
the market for 150.000 tons to meet 


commitments to the international 
sugar organization. While the rea- 
sons for such low productivity 
vary, the price or 27 cents a pound 
— down From 78 cents in 1980 — 
hardly prorides an incentive to Ca- 
ribbean producers. With 41 percent 
of its export earnings coming from 
sugar, the Dominican Republic 
was particularly hard-hit by the 
price drop in 1982. Its real growth 
went from 5.8 percent in 1980 to 
1.5 percent in 1981 

Thus, it is not only that each and 
every island economy is hurting, it 
is that crisis transcends both the 
type of economic system, as well as 
those carefully constructed collec- 
tive schemes precisely intended to 

minimize the impact of dedining 
world prices. 

This is not only true of CARI- 
COM, which is suffering the dou- 
ble impact of economic recession 
and political dissension over die 
Grenada invasion, but it also is true 
of the relationship with the Euro- 
pean Community through the 
Lome Convention, an economic 
agreement between the EC and 
Caribbean. Pacific and African na- 




Initiativ e Project Gives 
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A supermarket in Panama: Variety of imported goods. 
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Access to U.S. Markets 




By Kevin Pbtyer : 

’ , WASHINGTON-^- The econo- 
mics^ the Caribbean and Central 
American regost! e^crienced a 
slowdown dtinng.the 1970s. like 
much of the rest o( tire worid. 

Due - in part-, to the staggering 
increase is the prk^of 'imported 
oil, it was aggravated m the Carib- 
bean Basin fry dedming prices for 


This is so because the guarantees 
of the convention cover those agri- 
cultural commodities that appear 
to have no real future in the region. 
The new sectors such as oil, baux- 
ite, tourism and, increasingly, in- 
ternational services, such os off- 
shore banking, are not covered. 

The changing relationship is evi- 
denced not so much in the English- 
speaking Caribbean exports to the 
EC — which at 43 percent of their 
total have shown a moderate, al- 
though steady, decline — but in 
their imports, which by 1977 stood 
at 10 percent. 

It is clear that with ibis decline in 


trade has come a decline io overall 
EC influence. This fact is evi- 
denced by events in Surinam and 
Grenada where Holland and Brit- 
ain have not been dominant fac- 
tors. Nor are the so-caDed “middle 
powers 1 ' — Venezuela, Mexico and 
Brazil — able to fill the void, 
caught as they are in the double 
vise of Alining terms. of trade and 
increasing debt problems that are 
only quantitatively different from 
those of the Caribbean. 

The established collective ar- 
rangements. therefore, are falling 
victim to the crisis in the area, as 
well as to internal, structural 


chang e s in individual economies. 
Given this -reality,- the already, 
strong U.S. presence in the region 
will no denbt intensify with die. 
Caribbean Basin Initiative as its 

pvt i m mgtr nmeft t 


Anthony P. Maingot, a Trmidafi- 
an, is chairman of the department of 
sotiology/ anthropology and director 
of the graduate program in Interna- 
tional Studies at Florida Interna- 
tional University in Miami. He 
writes on Caribbean subjects for The 
Miami Herald and is associate edi- 
tor of the Caribbean Renew. 


Bad Times for the Region’s Free Trade Zones 


By William A. Orme Jr. 

COLON, Panama — It is Christ- 
mas shopping time In the Colon 
Free Zone, but it does not look it 

“This is a ghost town,” said a 
zone merchant, surveying the un- 
season ally quiet avenues oT this 
400-hectare (nearly 900-acre) city- 
wiihin-a-city on Panama's Carib- 
bean coast 

“It is safe to say that sales are 
down at least 50 percent from a 
year ago." said Jaime Mizrachi, an- 
other Free Zone trader and vice- 
president of the import-export cen- 
ter’s users association. “Some Free 
Zone Finns are as much as 80 per- 
cent below the levels of 12 months 
ago.” 

The Colon Free Zone, the oldest 
and biggest free trade zone in the 
Western Hemisphere, is suffering 
the most severe commercial con- 
traction since its founding three 
decades ago. The downturn paral- 
lels and is directly provoked by the 
unprecedented trade drop affecting 
nearly all Latin America. 

In 1981. the peak year for trade 
in both Colon and the entire Latin 
American region, the Free Zone 
imported S2J billion in goods, 
mostly clothes and electronic prod- 
ucts from East Asia, and re-export- 
ed $2 billion, mostly to the then- 


booming industrial economies of 
Latin America. 

This year, neither imports nor 
exports will surpass 515 billion. 
ToLal trade handled by the zone in 
I983's first semester came to S1.4 
billion, compared to S1.9 billion in 
the same period last year and S2J 
billion in the first half of 1981. And 
so far. Mr. Mizrachi reports, this 
year's second semester looks “con- 
siderably worse” than the first. 

Because it depends primarily on 
Latin American imports of con- 
sumer goods, the Colon Free Zone 
has been a barometer of the re- 
gion's economic climate. 

Between 1977 and 1981, when 
Latin America was experiencing 
the fastest growth rates in its recent 
history, the Free Zone's trade in- 
creased by 17 percent annually. 
Last year that began to change. 

“Mexico was the beginning." 
said Mr. Mizrachi recalling the 
shock that hit the Free Zone when 
it found one of its biggest custom- 
ers could no longer afford consum- 
er imports and could not provide 
dollars for products already pur- 
chased from zone merchants on 
credit. 

By the end of 1982, Latin Ameri- 
ca's' total import bill had fallen a 
record 19.4 percent below 1981's 


The business of business 
is to address the major unmet 
needs of society. 


Control Data is using its computer, 
financial and human resources to address 
major unmet needs of society. It is our 
experience that these needs present 
significant business opportunities. 

We adopted this approach as a business 
strategy well over a decade ago. It has 
been pursued vigorously and has proven 
to be sound. 


Today. Control Data ranks among the 
world's largest corporations. Our products 
and services are sold in 47 countries. We 
employ more than 56.000 people. Our 
combined revenues are more than S4 billion 
annually with combined total assets 
exceeding S8 billion. 

For more information, write Control Data, 
HQN1II. Box 0. Minneapolis. MN 55440. 
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figure. The import reductions of 
some of the Free Zoae's biggest 
clients was even more dramatic — 
46 percent in Chile, 45 percent in 
Argentina, 37 per ce nt in Mexico, 
ana from 24 to 28 percent in nearby 
Nicaragua, Honduras and Guate- 
mala. 

In 1983, this trend has acceler- 
ated. Mexico is expected to boy 
barely 54 J trillion in manufactured 
imports this year, less than half last 
year’s already diminish ed SI L bil- 
Hon. Mexico's purchases from the 
Free Zone “are now almost nfl," 
one exporter said. 

The single biggest blow to the 
Free Zone has been this year’s loss 
of Ven ezuela, which zone mer- 
chants agree was their best and 
biggest market. The devaluation of 
the Venezuelan bolivar, long ac- 
cepted as currency in the Free 
Zone’s re-export shops, cost local 
businesses 5200 million in losses 
from goods already delivered, one 
banker estimated. Yet that loss is 
small next to the damage bong 
caused by the prolonged closure of 
the Venezuelan market. 

The Free Zone has depended on 
credit financing, and Colon export- 
ers have been hurt by the inability 
of their Latin American clients to 
obtain hard currency for repay- 


ment from their central banks. The 
major private banks in the zone — 
among them Chase Manhattan, 
Gtibank, Bank of America, Ban- 

& Nationals de Pans and the 
of Tokyo — have sustained 
tens of millions of dollars in losses. 

New UJ5. trade incentives of- 
fered through the Caribbean Basin 
Initiative wffl hdp proddiversifica- 
tion into light manufacturing, Mr. 
Estenoz said, reflecting a common 
regional viewpoint ."We are trying 
hard to encourage different kinds 
of assembly industries here.** 

But for the foreseeable future, 
Cdon will depend on its freefone 
re-export trade, Mr. Estenoz said, 
and Colon's developed infrastruc- 
ture and its location at the, month 
of the Panama Canal will continue 
to give it a competitive advantage 
over other regional free ports and 
free trade zones. 

In tire long ran. Mr. Estenoz and 
others in Panama, Eke Berta Alicia 
Chen, the dqjuty zone director and 
a Panamanian of Chinese descent, 
believe that Ccrion’s biggest oppor- 
tunity may be the raocathm.of 
business from Hong Kong, Colon’s 
own original model and only real 
world rival as a result of the possi- 
ble reassertion of Chinese control 
over that British colony. 


theE^kmsinamiexpcats. - . 

..From this experience, many of 
these countries realized that an ex- 
port-based ■ economy relyin g sole ly 

on tradukraal exporw to gener^te 

growth left them vulnerable ti> die 
erratic price swings characteristic - 
of-agricoltural irommoditie&. 

•' One result has been an increas-/- 
fog mi phiHM on indnstriaUzaticHi 
to diversify the economic base to 
create employment, generate 
growth and earn foreign exchange. 

Many of the countries? develop- 
ment plans have began tb empha- 
size the exporting of nontraditional 
products. Industrial development 
schemes generally provide added 
incentives for export-basediodns- 
tries. 

Many countries also have -estab- 
lished or havetmder'constniiriian. a 
frtse zone, where exportcrciiave ap- 
cess to shipping faculties, a pool of 
labor and freedom from exchange : 
controls. 

The Caribbean Basin Initiative, 
.a U-S. package - of aid and trade 
incentives to encourage manufac- 
turing. has given an added boost to 
industrial development in this re-. 
atm. By providing access to the 
large consumer markets: of .the 
United States for most goods pro- 
duced or assembled in, the Caribbe- 
an than , the initiative has. die. po- 
tential to overcome' the main 
obstacle to ^Ccfent irirtinrtriaOza^. 
lion. 

(hie U.S. government study esti- 
mated that there are 68 large manu- 
facturing complexes in the region 
that have significant idle capacity. 
Increased production in these 
plants under the -imtiative could, 
generate 5325 million m income 
and provide 150,000 jobs during 1 
the next two ypars. 

The Caribbean Basm lnitialivt 
in the long run is expected lb bene- 
fit production-sharing /operations 
betweenlocaICarS>branandU5. 
companies'. " Production-sharing 
combines tire higher; labcuV drills 
and technology available is tire 
United States and other developed 
countries to manufacture materials 
■and .components with the lower 


' cost of labor avafldbTe iir the Carij^ 
. bean Basinf qr processing and .,a£ 
scmbly operations to produce fif 
ished goods for market 
Since 1970, U.S. imports undtf 

’ 'o iraniwu i a i .r 


borethan 20 ayear..-- ... -. .- J 
. Foreign aid 'ialone of the maj£ 
resources available. tor the estas; 
lishment.of a basic infrastructur 
for. the forsccable&wreTheU?; 
Agency for Int ern ati o nal Devdcg-' " 
meat, for instance, appropriate 
530 million in 1983 for the osj 
sttuction and maintenance ?: 
roads, the building. .of indqsti^- 
parta and ihe expansion of factqt; 
spaebio the eastern Caribbean. % 
ditional efforts by the French; B*^ 
ish and Qm* diary govemmeap 
hawrontributedtothestrength®;: 
mg of the infrastructure whichf; 
necessary to support an expandjj 
industrial sector. . r 

. Kevin P. Fowerisan intemadoiii) 
business consultant and . author k 
‘'The Caribbean Biasin Trade <£. 
Investment Guide," tb be pubdshi- 
in February 1984. ■ ■ - F. 
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More Wwkerej I 
Quit Fewer lobs | 


. WASHINGTON 
Caribbean and Central Ameri^ 
ca the numbers of new job seek- 
ers are rdenties^y- nttnaagn^ 
-while, job. opportunities stag* 

. nhte, experts said! ; 

’ -M AIrea<ty these ' countries 
need a thud more jobs tiiaift 
cost far those who' want uf 
work but can’t find anything,”', 
said Robert Friz* a sdtiofogisfci, 
•afthe 6^-AmericanI)evdo|w 
meat Bank' raid . of CeotraB 
America.- He .added tkaft 
300.000 new jobs will be oeedoB 
. each, year, throughout the re-; 
gion, antD thetiim of tfaecentoft 
ry. to acocmmodate tbe exij 1 

■ ^Tnrire ^^^Hm,thepopnIa-: 
turn. Has been fairly stable ovea£ 
the' last three decades, and then 
pressure for jobs less severe^ 
But tins, raid Ley Bilderback, a£; 
sociologist, in adraftreportfor 
tire Organization of American r 
States, is due to massive migra-L 
tionduL roostiy-to Britimi andf 
the. United States.; He said theil 
future, for mjgratkai is “nor 
jnxHnisfflg.”. : 




Report- Lov b 


. .. ... "* "! * •_ • — A. -• v- 1, •' 

Agriculture: Diversification of Crops Sften as Vital 


RETALHULEU, Guatemala — 
On Guatemala’s tush coastal plain, 
the cotton crop begins nearly at the 
Pacific shore, ceding to cattle pas- 
tures, sugar plantations, and scat- 
tered banana groves as the table- 
lands begin tilting up toward the 
sleep volcanic slopes where the 
country’s coffee is grown. 

To traverse this varied agricul- 
tural landscape takes less than an 
hour by car. The journey offers an 
essentially complete tour of the Ca- 
ribbean Basin's fundamental eco- 
nomic problem: its historic depen- 
dence on a small range of export 
crops priced by unpredictable 
world trading mechanisms and 
competitive internationally only if 


cultivated with the aid of abundant 
cheap labor. 

Together, the. five principal 
products of tbe lng agribusiness 
plantations in Guatemala — un- 
toasted coffee, cotton lint, refined 
sugar, fresh beef and bananas f- 
accoont for nearly 60 percent of 
Guatemala’s export earnings, as 
they do in varying proportions in 
most Caribbean and Central Amer- 
ican countries. 

For years, acutely aware of the 
vulnerability of their national 
economies to the erratic swings of 
the world commodities markets, 
government planners and private 
analysts have urged farmers to di- 
versify into a broader range of cash 
crops. 


At the same .tinre, inspired by tire 
Organization of Petrbtam Export- 
ing Countries, they have promoted 
tire, formation of worldwide pro- 
ducers' associations Jo woric to-: 
ward tire . stabilization tit interna- 
tional prices at profi table levels. 

. Over tire part five -yeac^ coffee, 
the most important export earner, 
has accounted for more than 30 
percent of all export income in 
Guatemala. Nicaragua, Honduras, 
and Costa Rica^ and more than 45 
percent in Haiti and 0. Salvador. 

In those five years, daBy worid 
wholesale prices have jumped 
above 53 per pound and fallen to 


above S3 per pound ana 
less than SI par pound. 

The average quarterfy eoffee 
price, the Inter- American Deydop- 


CREATTVE ON-SITE MARKETING TAIENT 
IN CENTRAL AMERICA. 

lie ur knowledge oflocil conditions and opponodtia id bdp jw in four b 
activities in this region. 

• Mftofai r o nwInm T 

— Market uahna 
— Distributor sezrehea 
A Corporate piMyiAig 


— Direct msfl pr ogr ams 
• PbUk rrtsrtons 

— Select Imp atalfaia 
^ d a niifB*in pluntu 
— — News tefoM pradnetb 


ment Bank rqxms. (hopped from a 
peak 52X18 a poundin 1979’s final 
quarter to 51 22 a year later, recov- 
ering somewhat to the 51 37 a 
pound averaged, during the final 
three months of last year, a -price 
level mam tamed through most of 
1983. 

This trend toward stability, ex-r 
perts agree, is dire primarily to tire 
efforts of (he Intanational Coffee 
Organization, winch has managed 
a national export quota system. 

Yel mortprodudngnation&ctMi- 
tiniie to be burdened with substan- 
tial unsold coffee stocks, and moch 
of the coffee now bong exported is 
bought by non- traditional markets 


for a fraction of the ICfXs quota- 
mnintar^w T nffiria l price. - And 
analysts said 'they eiqiected pc 
to ascend.again to S3 per pinmd — 
even in tire ewntqf another Braz^ i 
ian coW gidl ’ 

: - .Brazfl, with resistant new qjecies 
and increased lowlands coffee cul- 
tivation, k better protected against 
freen&tiamagL And huhe United 
States, the laggest maricet-for cotj 
fee, demand is dedming Per capita, 
intake has dropped from 3.1 cups 
daily. to l^ams a_day.in 20 yeaiSi 
. In ihesugar burtnessykey^eqwrt 
quotas are not determined by- tS 
producers, -bmbythe gotveemneat 
of the United States — tire leading 
world sugar buyer.. •• , r "' . ' ;]e ' 
. The U3. quota 7 systen, deapaff 
to protect dfflnestic sngm - produce 
era and to reward n^asiaL U& 
allies, reached a newhogfaLaf po-; 
lltkazatkm this year when ; 
guatsr quQta was slashed from- 
62,000 to 6,000' tons. The 56JM0- 
. fou difference was distizbuted pcP ; 
: manly -to Honduras (29,000 tburt. 
Costa Rk» (17,000 tims), BSaro- j 
dor-CHyiOO tom) and G t retcma l a^ 
(7,000 Nicaragua^ pro-U^ ■ 




- Tte U^ quCto CTSUm;acti^ 

affords Sttie protedKin i^msi the 
volatile. worid markrt that setstbe 
price of most oqrerted s^ar. ~ j \ 
-. — WniiAMA.«MME» 
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BRIEFS 


Aft^SSffi^itFaQ 


Morgan Stanley |' W ibau, Unit erf IBH, Files Bankruptcy; 

Receiver Says It Falsified Sales Figures 


i^Ls' 


' oS.. ^ 

,r *<t 


LONDON l^aldasi — _Thc awraptoyment rate in 
Briiaiuidl to:129jWCBapTthe wooc force in Novtanberfrran 13 percent! 
the ptewdarijiCBtfh,^ tbcPeparuaent of ‘Employment said Thjwsdayi If 
ms flg aoB^lgi taMap m onthly decline, and goVcnuneat officials 

aSu^aagedat ^U^pacait, with 

wtaeployniait also edged down lor the 
second mania in .Mpw, for toe first tone in fbar years. Bra the department 

Sficcs 

DomeSfeefo toStretehOntDdbt 

CAlX?XRV7 Albg ria (Renters) — Dome Petroleum said Thursday that 
it is sedtmg.tO-stRidi out payment of its debt of 63 Union rjwMwKnii 
doflais (J5.1Mlioo) to HM to 12 years. 

mfllion Canadian dillarsworth of eqni ty^referad -semrit;^ u ^™® . . 
Dome said -the plan, whufti must be approved by the store thqzk 50 

sad equity markets oh normal teems within a raaso^tepedod. It added 


. . tbM^^^ten^lates'*: that an agreement in principle 
^ the end of -January, nojteiJerrtatioa dm m g tberfirst quarter at 1984; 

FordLeads Foreign Car Sales mFrance 

i' PARIS (Reuters) — -Ford Jdotor-Co. took the largest foreign share of 

-: JJ \*9 the French car market in September with 6-87 patent, m> from 4.40 
• r if* 7 percent m August. tire car importers’ asspaation said. Fkt, which fed in 
.! f*& Angast -'vmb a 6.79-pra cent share, feSDL.U) 5.47 percent m September. 

Far. thc-first nine ntoothvFoni took 637 percent of 1h£ market,' up 
from €<JB‘paTeni in the. 1982-period; Hat was in second placedortbe 
— period' wim a 5 .79-percent market share, compared with fL22 a "year 
earlier.. -V • -•= ..• v .. • i; V- ‘ • 


^rkers. 

^rjols 




I v WASHINGTON -(UPI)j— r Chinese officials have assured the U& 

■* J0Q$ government that Cteoawm meet its grain purchase obligation for 1983 
under , a four-year grain agreement, according to the l^Agranltnie' 
Department AdispateeanSer thisyear over textile trade had cast doubt 
on the status' of the grain agreement: • - . -■ 

■* ; ?l 4 -the Chinese Embassy bar said Wednesday that GunawonM buy' the 
-".r*q 2 ariffioo tons of wheat arid cam needed to meet tlte 6-millicm-toii yeariy 
V total required by tbe agreeroent Agriculture Department officials said 
some of the grammight notbe shipped this year. • ■ . 

'Jr GTECorp. Says Its PresidentResigned 

'STAMFORD, Connecticut (UPI) — . Thoma s A. Vandenfice has 

' to ^mncratonSit Tbursda^^r^^conqwny’s dmSnMv 

- Ica etecotiv e officCT, Theodore F. Brophy.Tie said Mr. Yanderdice was 

resign ing ^ pursne otfer interests^ bnt wonld serve as accmsrfltart to 
(^E-iioran'indiefinite-peood.'. . ’ r ' 
r - !•■>. : Mr. J&c^Jhy.'said that twoniiief opaatmg<)fficers. Anan b. Rayfield 
" andJames t. Johnson, would be rqpardng to M ixl Ml RiQrfie^/binierly 

■ oliTrECommunicationsProdiffits jCorp-mD be a senior vice president 

of GTE and-president of the Diversified Products and Savkies Gronp. . - 
- Mr. Johrfflon will also be'a' senior vKepitsideQX and will be president of 

- - the Tdephonc Gpcralmg Gioup. He wfll contmne to-oversee all GTE 

tde^jonet^ci^gcoii^flJ^aiKiGTEMol^^ - - 

- ^ Qantaa Reports Loss but Sees Jlptnrn: 

SYDNEY (Reuters) — Qantas Airways <m Thursday' reported an 
C^jeraung toss of 34.4 rndHon Ankrafimdollarsf$313 nriIlioa)for the 
. ~ ; . . year ended last March 31^but said it was now preutable. The loss was a 
. ~ ; sharp tumaroirad^ ^fram a prdSt of 61.4 miffian ddlars in the previous 

.. "■ year. f ‘ ^ ‘ 

Chairman lan Les&e said he was qpthnisric that: the government-' 
owned airtine would riiowsprofit rathe current year, because earnings 
were naming ahead of ^attributed rial^2-83Ic(Wtofhe wood: 

T . t , ®ceffiiOT,1ugh fnel costs a^utaxonminclares on some routes. The loss 
1 ifrtj on airline opa'atiohs wasW raxml 47^9 miffion ddlai 5 ,jaearty, twice the 
r lillt pfanousy^slbssqf24J04"ifi!Boi£/- ^ * . ' . • " ' 

Strong 1983 OperatmgProfit 


■ 'The Associated Press 

.. NEW YORK —Robert H.B. 
■ Baldwin announced his retire- 
malt as ehainr mn of Morgan 
Stanley & CO- and directors on 
Thursday elected S. Parker Gil- 
bert, rite president of the invest- 

/ mm l firm to succeed hww 
. Duecton also pricked Ricb- 
: ard B. fisher as Morgan Stas- 
; ley’s, new president. The 
shanges will take effect Jan. 1. 
:l Mr. Baldwin, 63, will become 
chairman of an advisory board 
46 be formed in 1984 and to be 
made up of business and finan- 
cial leaders from the United 
1 States and abroad. He said the 
‘ chants woold enable him to 
keep involved with the compa- 
ny while increasing his commit- 
ments to outride, public and 
charitable interests. 

: Mr. Baldwin has been associ- 
ated with Mmgan Stanley since 
1946, with -the exception of an 
; intemiption to serve as under- 
secretary of the navy between 
■ 1965' md 1967. He became 
Mbrgah,Stan]ey*s prerident in 
1973 and chai rman last J anu - 

SI ^. CBtoert, 50, joined- Mcw- 
gan Stanley m I960 and was 
active iii me firm’s European 
opdations before becoming a 
managing director in 1969 and 
president of the company earn- 
er ibis. year. 

Mr. Ftriier, 47, joined the 
finn fa 1 967 and became a man- 
agmg'director in 1970. 


Reuters He said turnover this year, after sible sale of assets with interested 

FRANKFURT — Wibau AG, a eliminating the false 50 million parties, but he save no details, 
key company in IBH Holding AG. DM from 1982, would be 128 mil- jradino in Wihai. <harw 
Uic Med OTisui^OT cqnxpmait firm DM The «p«wd loss of 145 suspend^ Th onl^Frank- 
lirm. has filed for bankruptcy amid milhod DM exceeded the compa- exchanw On Wednes- 

r^orts linking its problems to fal- ny's equity of 121 million DM Mr. Wibau DMto?2 



rified sales figures. 

Wibau. a manufacturer of ce- 


Schaaf added. 

He said he therefore would not 


day, Wibau shares rose 5 DM to 32 
DM on speculative buying. 


mi £-™aa 

court appeal fw protection from , *7 P ' baukruptcy. and its subsidianes 

creditors, court sources said Thors- Hanaun, the public prosecu- followed soil 
day. | > 0I ^ s u °^^ ce srid an investigation Late last month. Wibau obtained 

But the comt-appointed receiver had been opened into whether the a bank credit of 3 million DM in an 
in that case, wuhebn Andreas , ,b j U . ban krup , cy was due to attempt to keep production going 
Schaaf, paid Thursday Wibau ' r ^ u dulent behavior. The office until authorities of Hesse state de- 
falsified its turnover figures by 50 Wibau employees and direx- cided whether to grant a 50-rail- 
million Deutsche marks (SI 8.6 mil- tors were under investigation. lion- DM credit guarantee. An ad- 
lion) last year. Mr. Schaaf said the accounting ditional credit of 3.7 million DM 

He told reporters in Grfindau at Wibau was improper Mutual came from a local savings bank, 
that Wibau is facing a loss of 105 guarantees were granted among IBlfs chief executive. Horst-Di- 


AUREM ’84 American Resources Emporium. Inc. 

► Contact Americas leading Real Estate, industrial 
and Commerdal firms at AMREM ‘847" 

► More than 10,000 ntemstionaf guests to attend- 

► Free seminars. 
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W: (3051 891-7076. fete* 153472, Alttv. AMREM 



million Deutsche marks (SI 8.6 mil- lora were under investigation. lion-DM credit guarantee. An ad- 
lion) last year. Mr. Schaaf said the accounting ditional credit of 3.7 million DM 

He told reporters in Grttndau at Wibau was improper Mutual came from a local savings bank, 
that Wibau is facing a loss of 105 guarantees were granted among IBITs chief executive. Horst-Di- 
million DM to 107 million DM this companies in the IBH group, and exer Esch, in announcing his rerig- 
year before a requirement to write credits were taken up without suffi- nation Nov. 24, also resigned as 
off 40 million DM invested at its dent collateral. supervisory chairman of the Wibau 


Wibau UJC Ltd subsidiary. 


He said he was discussing a pas- board. 


U.S. Construction Spending Off 2.5% 

umicd Prm international during the month, with spending level of construction spending is 

WASHINGTON — U.S. build- on private construction down 2.6 siiH 15.1 percent ahead of a year 


JUJN — ua duuq- on private construction down 2.6 suu 15.1 percent ahead of a year 

tending on construe- percent and public construction off earlier 

materials by 2-5 per- 1.9 percent after seasonal adjust- The spending pace on single 

**r riw» Fircl riw-lin* mont . . r ° c 


era cut their spending mi construe- perca 
tion labor and materials by 2_5 per- 1.9 p< 
cent in October, the first decline meat 
since March, the Commerce De- An 
panment estimated Thursday. ber’s 


An upward revirion in Septem- 
ber's figures turned that month's 


The department's Census Bu- originally reported loss to a 0.6 
reau estimated that builders spent percent gain. 


family homes was ai a S66 billion 
annual rate, 3 J percent below Sep- 
tember's rate but 78.9 percent 
ahead of a vear earlier. 


$269.5 billion at an annual rate 


E. Germany Seeking Loan 


t In contrast, the S2 1.4 bilh'on rate 

The government s estonaie of of spending on private office huild- 
instraction spending ^ drawn iog^a^oS ^ io.i percent 

vn rmnne on ihr nnwiKd of . “ . . ,r 


(CM&Hd from PUge 7) 


construction spending is drawn 
from reports on the progress of 
practically all major building pro- 
jects and a sampling of smaller pro- 
jects. 


less than that of a year earlier. 

In the area of public construc- 
tion, spending on sewers has held 


cr’s appeal was “property interpret- sted industry officials have se- 
ed and transformed into corns- cused the East Germans of pur- 
qwriding negotiations.” chasing large amounts of west 

« ■ German stwl against units of ac- 

Jirak ^aals say Bonn is con- ommu ^ thSTresellmg it at 


In recent months. West German Despite the October decline the up better than that on schools. 


ridering t supplying ai teast part of dumpini 
tte fresh money m the form of inm 


res m countries like 
currency to ease their 


Lch 


irajpga- credits that would raable ^ shortage. The ddiveries, these 
the East Germam to purchase official charge, exacerbate the al- 
Wori.Geraun rieel.prodncts, pay- nady severe crisis of the European 
mg m soolled rants of account steel industry 
flutf^srol commies can re- According to a recent report by 
deem fra xash at the West German ^ Bankfto International Settle 
central bardu mems. net East Goman borrowing 

ft is thought the loans might be in Western industrialized coon- 
extended in two packages of 5185.8 tries, excluding West Germany, to- 
miBionl Of that amount, four-fifths taled $6J3 billion. Roughly half that 
would be in the form at 360-day amount is thought to consist of^ 
supplier credits to finance deliver- short-term loans of less than one 
ies of specific West Geanan prod- year’s maturity. The need to service 
ucts. The reminder would not be that debt at year’s end causes the 


linked to specific business transac- severe 


;bt at yea 

liquidity 


squeeze, bankas 


The quarterly report as of 
30th September, 1983 of 

Leveraged Capital 
Holdings N.V. 

has been published and may be obtained from 
PIERSON, HELPRING & PIERSON N.V. 
Amsterdam 


SHARESI 


YOUR BEST BET! 

Many forecasted say "inflation to dead"; we disagree. The ghost ol infla- 
rton may have been ran In a bottle wAb a slop, but it will escape shortly, 
and with a lot ot vengeance*, somebody else said; we agree. Therefore, 
we consider ft a must (or every individual investor to protect himself 
NOW! Inflation will get out of control in 1984/86, endangering the value of 
the US. doBar. Investors and speculators wfN return to the basts, buying 
GOLD. PLATINUM and SILVER. 

Buying precious metals in bars brings the problems ol storage. Insurance 
etc., whSe buying future contracts, at teas l in these earty stages, brings 
too high a degree of rish. 

Our recommendation Is your best bet: 


The reasons tor this recommendation? Among others: 7. normally, gold 
mtmg shares am valuBd at a ptnemtumcnmr the price of gold; Z. the prices 
of gold mining shares have dropped considerably more than the gold spot 
price; 3. Canada has grown and w& continue to grow into one of the major 
producers olgoid: A. Canada is the only gold producer with considerable 
newtSscoveries. coming on stream right non/. Forinslance, the Hemto area 
compares wgh the richest Soutttafrican gold areas; 5 the Canadian doKar 
ccHMprovetobeagoodhedgeagalnsttheU.S.dohan6.nottheleastlrrif)or- 
tanL we feel the price of gold mV soon resume its rebound to higher levels. 
Of course, the timing to be In the rtghl market is important but even more 
important is to be in the right stocks. Which stocks have the best 
potential tar you to benefit from the coming GOLD BOOM? 

We think we know the answer! 

In March 1983 we recommended to buy shares at Davidson Tisdale Mines 
at (adjusted tor stocksptts) $ 2. After reaching a high of S 9. It currently 
sells at S 5 a sharia. Now we have a few new recommendations. H you 
want to know more about them, H out the coupon and send it In at your 
earliest convenience. For immediate service you can also call us your 
speciafet with the European view on the international GOLD acene. 

For special reports on goto and Canadian goto mines-. 

nAIM BBEG6MG ^ 

I Westermarto 2- 1016 DK Amsterdam, The Netherlands { 

Phone: (20) 27 37 36 -Telex; 16457 (abu) 


Address:. 


• Weekly net asset value 

■*EL3 Tokyo Pacific Holdings N.V. 

k=2j on November 29, 1 983: U.S. $1 1 3.68. 

Listed on the Amsterdam Stock Exchange 

Information: Pierson, Hekfring & Pierson N.V., 

Herangracht 21 4, 1010 BS Amsterdam. 


These securities having been sofd 
this announcement appears as a matter of record only. 


-'Beaten ■ 

r- FRANKFURT. —. Dresdxter 
Bank expects a strong operating 
profit m 1983 but will continue to 
require large sums for risk provi- 
sions on domestic and fbaceim lend- 
ing Hass Triderichs, spokesman 
for the ‘management -board, . said, 

^Wfc^riderichs said at i. press 
pooference that Dresdaer's partial 
operating profit was up 345 par- 
ceot in tfie first lOjmpnlhs to 9425 
mfltiou Deutsdw marks ($359 nnl- 
liioa). ' , 

Trading fra the bank's account 
yielded profit of the same level as 


Wolfgang LeeJ>, another board 
ajetuber. Said risk provisions will 
be kept roughly unchanged from 
1%2’s level trf heady IKffion DM. 
h Mr. Fridericbs smd that dtespdte 
xbe large risk proviskms, tbe bank 
will be able to'pay a W^ier.divi- 
dend for 1983 than last wars 4 
share and that h wifl make 


ip countries involved m readtednl- 
, ing (fcbL. - 7 - ■ . • 

Normal banking busmess: con- 
tinned to be strong, Mr. Fridericbs 
said. Tin: bank's interest margin 
rose to 2.9 peroenX in tho 10 
T poiitfts, from an average 26 last 
year. . *•' 

: The snzphu «i interest was r T.9 
bfl&aiDMintbefiTSt lOmoiabs, 
15^ percent higher than the figore 
for the Eke period last year. Mr. 
Fridericbs said. ; 

Mr. Friderichs ccmfirmed lhat 
Dresdner has a 92-miDiQn-DM ex- 
posure to the private bajtk 
Schroder, Mtlncfcmeyer, Hengst& 
Qx. wdodi was naaii^ a nonp 
of coinnnBraal banks oiaNov. 2. He 
said that the Dresdner group has 
no credits outstanding at IBH 
Bedding . and that loans to IBH 
subsidiaries are imder 10 nwlfipn' 
DM. 

. The rescue operation for 
SchrOder, Mttnchmeyer, Hmgst 


Notico of Reden^rtion to ihe Holders of 

CITY OF MARSHUJES 

US^20.000.000.- 
10V4% Notes of 1974 doe 1986 

. Notice is Iweby eiven (hat, in accordance with the terms and conditions of 
the above loan,' Btrape Internationale & Luxembourg S A as Fiscal Agent, 
has effected the dramne bv lot rehutugto the ansnal icdempthui instalment 
of U.SlJ64.000.- becoming due on December 19th. 1983. 

Taldz^ into consideratioii the Notes repurchased or drawn by lot in previoos 
yean, md talcu^ into conri deration (he Notes presented for payment 
pmuMtlD the Iwlden* option in 1981, tbe folWing Note numbers will 
become reimbursable ai 10114% on and after December 19th, 1963: 


No. .1656 TO 
No. 1662 TO 
No. 1666 TO 
No. 3677 TO 
No. 1704 TO 
No. 1763 TO 
Nou 1810 TO 


1658 INCLUSIVE 
1663 INCLUSIVE 
1674 INCLUSIVE 
1678 INCLUSIVE 
1743 INCLUSIVE 
3767 INCLUSIVE 
3812 INCLUSIVE 


They should be 
at me offices c 


at me offices of the paying agents mentioned on the Notea and in tbe 
prospectus. 

Tbe aggregate prioripa! amount of Rotes remaining ou t sta n d in g after 
December 19th. 1983 wiD be U^SS8&000.-. 

Notes redeemable in previous years and not yet presented for payment 3, 
501-504. 651-659, 987-991, S99. 

BANQPE INTERNATIONALE A LUXEMBOURG 
SocEti Annyior 
Fiscal Agent 

Luxembourg. November 1983. 


$ 'not the case at other West Ger- 
man banks. 

{[ However, ihe bank would have 
to assess ride provisirais for a vari- 
ety of credits, including its involve- 


CENTSAI ASSETS 
CUMUSMCT FUNDS LTD. 
PrioM as at 2-12-83 


ChMifaM ioftd OnrncfHavfpaari Ud 
PftfkttW.FDmSwir . 

St Hfe, Jnn, OawUbii. 
hL- ten? p5H)7i<W. W»fAJ<T?22B 




ooUi3»saamB 


VafannWUtt^cU&A. 

I. OntAn Meat-Btenc •. 

1211 Gown I.Swtaetlwl 

Tct jrmst - TV 3305 • 


At an advertising Tate of £20 col cm., the Investors Chronicle 
delivers Britain’s top;.3d, 000 financial decision-makers at just 1/I0th 
of a penny each. J r . 

85% of all stockbrokers.who invest in foreign securities read the 
Investors Chronicle. And 86% of all institutional investors and fund 
managers. In all, we have 132,000 well-informed and authoritative ■ 
readers. You should advertise to them. To find.out just how easy and 
effective that can.be, contact:- 


Inuamoti ofltJ- Ad vmib ament Manager 
In vcehOrt Cbrorilcle 

Greyrtoke Place, 

Fetter Lane. 

London EC4A 1ND, England 

Tel: 01-405 BBSS 7 ties BB3694 1CLDN G 



CHROMIClJEti - 




U.S. $50,000,000 
BCCI FINANCE N.V. 

/ Incorporated with Ignited liability in the Netherlands An [Hies I 

Guaranteed Floating Rate Notes due 1990 


Guaranteed as to payment of principal and interest by 

BCCI HOLDINGS (LUXEMBOURG) S.A 


Bank of America International Limited 


Abu Dhabi Investment Company 


London £t Continental Bankers Limited 


Arab Banking Corporation (ABC) 


Bank of China 
Banque Nationafe de Paris 


Banque Arabe et Internationale d'lnvestissement (B. A .1.1.) 


Credit Suisse First Boston Limited 
Kidder, Peabody International Limited 
Lehman Brothers Kuhn Loeb 

International. Inc. 

Orion Royal Bank 

Limited 


Bayerische Vereinsbank 

Aktiengeseflschaft 

First Chicago Limited 
Kuwait International Investment Co. s.a.k. 

Menffl Lynch Capital Markets 

Prudential- Bache 

Securities 


Sanwa Bank (Underwriters) Limited 


December 1983 
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24 21% 23% 

33% 23ft 33ft— 1% 
Xft 35% 35%— % 
19ft 18% 19ft + % 
14% 14 14% + ft 


266 

170 

56 

53 

221 

347 

3 

651 


99 
CBS 
4T3 
21 
9 2882 
96 


M 


JO 


J 31 
U 12 
J 17 
15 a 


A3t 
DO 26 14 


ID 12 
27 16 


30b 1.1 13 
J2 ID 17 
JO LI 16 : 

5 1: 


35% 19% MACOM 
42ft 3Zft MCA 9 68 

39ft 22ft MEI X 
17ft 6% MGMGr 64 
10% 6ft MGMGr pf+4 
22ft 6 MGMUa JOe 16 10 
8% 3% MGMuwt 
28% lift MGMHo 60a 26 17 
26% 17ft MBLta 

38*. 19ft Mocmll 

64% 36% MOCYS DO 16 
A X Macyot 4D5 109 
24V, left MdsFd 
41 17% MaolCf 

33 Z»S MalnHv 
10% 9% MatA* 

26% lift Marti In 
18% 9% Marti Nf 
25U 12% MortCrs 
51 34ft MfrHan 3X4 79 
65ft 55% MfrH pi 53V» 9D 
63% S2U MtrH P< SJDe 96 
16% 7 vIManvl 
33% 16% vIMmrlPf 
29% 21U MAPCO IDO 4J 13 
5% 2 Morale 
30ft 18% Mar MW 160 59 5 
5116 46 MarMPf 261 o 59 
48 22 Martani .40 ID 47 

17% 10% MarkC D2 2J 17 
23% 16% Mark pf IX 60 
81 50ft Morrtot X 5 19 
48% ]»% MrshM 2J0 46 14 
43ft 25 Mart Ms IX 16 11 
69 48% MrlM pf 4D7 75 

64% 13M Mary K a .12 3 13 

37 24% Masco s 44 U If 

99 35ft Mcanite IJ2 2D 13 

20% 15ft MasM l.76aHLl 11 

Oft 2 MasevF 
24% 20% MasCp 256 1DD 

12ft 10% Maslnc 1J2 117 

71ft 47ft MstsuE X2e D 
30% 5ft Mattel D2I 
26% 2% Matefwt 
65% 13ft Math pf 260 17.1 

S3 4D MoyDS 200 37 

56ft 35ft Marta 260o 45 14 

27% 20% McDrpf 2.20 U 

25% 19% McDr pt 260 116 


841 

22W 


22ft 

+ 

% 

386 

39 

38* 




tt 

38* 

E3 

38* 

+ 

ft 

81 

12% 

ITT’l 

12% 



* 

II 

10 

10 

10 



348 

14 

13% 

14 



24 

5* 

Sft 

5* 

+ 

ft 



23* 


+ 

* 

12 

23ft 

33W 

23W 

+ 

% 

91 

FT 1 

32ft 

32* 

+ 

* 

1254) 

E3 

54% 

55% 

+1 

141b 

39ft 

39 

39 

— 

ft 

65 

17* 

ITW 

17* 

+ 

ft 

269 

39ft 

38* 

39 

— 

* 


19 


26% 16% Me Dr In IDOe 7.1 11 1670 
8% 4% McDr I wt 111 

11% 10 McDldn DSe J 9 17 

74% 53% McDttW IX 16 13 2475 
62ft Xft McDnD 162 25 9 413 
48% 33ft McGEd 200 69 17 
53% 35 McGrH 1 IX 25 10 
38% 19% Mclih a 
51 37% McKesi 240 5.9 11 

12% 9% McLean 

Xft 14% McNeil M 
42 18% Mead IX 

103% 47% Men pfS 280 
Xft 14% Measre 
59% 41 Medtm 72 
56% 36% Mellon 244 
47% 30% Metvlls IX 

MerSte IX ID 10 
MerTen 1D8 
Merck 3X 


32 31ft 71% + % 
18% 18ft 18% 

26% X 26%+ % 
17% 17% 17% — ft 
18 17% 17% 

38% X 38ft— ft 
59 58ft 99 + % 

54ft 54% 54%— ft 
11% 10ft 10ft— % 
34% Xft 24ft — % 
24ft 23*. 23ft 
2ft 2ft 2ft— % 
24ft 23% 23ft— ft 
48ft 48 48 — ft 

42ft 41 41 U — 1 

15ft 14ft 14%— % 
SOU 20ft 20ft— % 
76ft 76 76ft 
48ft 47ft 48% + % 
37% 36% 37ft + ft 
64% 64% 64ft— % 
16% 16% 16ft— ft 
35% 34ft 34ft— ft 

UV 

17ft 17% 17% — % 
5 4% 4% 

23ft 23% 23%+ ft 
lift II lift + % 
78% 78% 78% + U 
A 5ft 5ft— % 
3ft 3% 3% — ft 
15ft 14ft Mft— 1% 
54% 53ft 54 + % 
54 53 53ft— ft 

26% 26% 26% 

22ft 22ft 22ft 
25% 25ft 25U— % 
• 7% 7ft— ft 

11 10ft It 
71 71% 73 +Z% 

57% 56ft 56% — % 
908 40% 39% 40% +1% 


nn 
76 
684 
54 
88 
300 
SB 
92 
8 
4X 
832 
665 
3 
414 
307 
323 
75 
305 
X 
51 
430 
2557 
154 
IX 
9 1083 
87 
50 
5 


714 

18 

X 

75 

73 

741 


MesaPn 


3J 
24 
26 

a 4 
16 13 85 

5J 7 640 
11 12 1583 
53 

46 7 571 
LI 16 1159 
ID II 61 
2J 7 5131 
700 


1S6e 62 47 

Mesab Ale SJ 16 59 

vIMesta 1 

. Metros 76 3J 11 4157 

MtEpfG 768 166 
MexFd 97«32J 
MemFdrt 
MtiCnof 205 12J 


1974 


MctiER 1J4 108 W 
MhWlPf 2.12 10D 
Mickles X D 12 
MMcon 2.16 65 8 
MMSUt 174 11J 7 
Mid Rt>S 1D0 53 

75 4.1 14 
IDO SD 43 
X 2D 20 
3J0 39 15 


27% 21% MlnPL 240 9.1 
41 25 MtanlKS IX 3D 10 

18 13ft MoPSv IJOb 69 6 
35 29% Mo PS pf 4.T2 13.1 
30% 11% MHel 


4* 43V. 43%— % 

31ft 30% 30% — % 

41 40ft 41 + ft 

12ft 12 12%+ % 

18% 17% 18ft 6 % 

42 41 42 +1 

1 107 107 107 +3% 

35ft 35 3SU + ft 
45ft 44ft 45ft— % 
47ft 47% 47% 

35ft Xft 34% + % 
55% 55% 55ft 
29% 28% 29 — % 
97ft 95% 96% —lft 
39ft 39% 39ft + U 
35% 34% 35ft + % 
2ft 2% 2ft * ft 
14% 14% 14% + % 
25% X 2S — % 
7% 7ft 7% 

5% 5% 5% 

X 22 23% +1% 

35X 52% 52% 52%+ % 

5,3 3 ft 3 ft-‘* 

16% 16% 16% 

23% 23% 23% + ft 
12% 13% 12% + % 
20% 20% 20% 

_ 9% 9% 9%— % 

IS 33ft X 33ft— ft 
3806 I S% 15ft 15% — ft 
18% 18 IBft— % 
IBft 10% 18% — ft 
22% 22% 22%—% 
18 17% 18 + % 

85% Mft 64H— 1 
26ft 26% 26% — % 
21% 26% 26% 4 % 
17ft 17% 17% 

31% 31% JT%— ft 
14 13% 14 


27 


IX 

05 

187 

14 

3025 

183 

54 

20 

23 

504 


Xft 22% MoMI LOO 7.1 7 5396 28% X Xft— ft 
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Dlv. YW. PE TOOSHtah Low Oort- OAm? 


» <% MbCJIH 

11% 7% MsdCpt 
25% 13% MehaK .118 J iJ _ 

18% 11 MohkDt 18 

38% 22 MeiiRub JO M II 

26% IS Menrcn DO U2M 

lu% 72 Manssn 420 39 12 

X 22ft MrttDU 2A4 BJ 8 

29% 24% Mot^w 268 96 7 

18% 16% MonSt IJOalOJ 

HU 7 MONY JB0* 9J 10 
29% 16% MoreM ID* 41 37 


547 

124 

43 

732 

47 


4% 8% 4 — % 
8% 8 8% — ft 

23ft Q 22 — % 
14% 14% 14% + ft 
38% 38ft 38ft 


22 24U XU Xft + 16 
■29 108% 107ft 108% +1% 
64 29% 29% 29% 

212 29% 29% 29ft + U 
52 11% 16% lift— % 
IS 8% 8% B%+% 
341 25% 25% 25% — U 


18% 11 Moran .12 3 X 1732 16% W4 16%- ft 

84ft 12% Morgan 130 SD 7 826 71 ft 7S% 71% 

81 74% Moran at 463e 5.9 750 78ft 78 78% + % 

Xft 22ft MorKmf 1X 64 8 N2«KXft2?ft + ft 

39% 15% Manes 60 ID 21 54 35ft 35% JS% 

10% Xft Manor TJ6 U If l« 77 76ft 76% — ft 

ISO 50% Motroto 160 LI 37 1501 142% 14 1 142 +1 
XU 15% MtFuet S 164 56 8 46 26% 28% 26% 

27 12 Munfrdi X 12 U 19 22% 22 22%— ft 

16% t% Murann * 14ft 14 14% + ft 

40% 18 MurallC ID U I XX Xft 38% + ft 
38% 20ft MurpO IX 11 I 169 32ft 31% 32 — ft 

31ft 19ft MurrvO IDO 43 0 028%X X - ft 

13ft 11% MutOm 164ell6 29 12ft 12% 12%— ft 

17% 10 MYifSL a 12 MU 14 M 


1.12 


33% 22ft NAFCO 
45 27ft NBD 
50ft 21 NBI 
21ft 15% HCM 
Xft 17ft NCNB 
136ft 7Bft NCR 
23U 18 Ntlndn 
21% 14% NLInd 
33ft 19% NUI 
3ft lft NVF 
44% 33% NetacB 238 
37 27ft Nolco IDO 
17% 8ft Nopco 
30% 9ft Nashua 
XU 20% NatCon 
72 9ft NtCnvs 
31 
68 


Xb 36 
230 SD 


9 
6 
74 

J2 41 14 
46 7 


2 

37 

406 

1 

352 


ZIU 23ft zn 
42ft 42U «% + ft 
29 27% 29 

17ft 17ft 17ft 
25% 24% 24ft— ft 


260 20 13 X12 133% 131 131%— 2U 


IX 

ZDS 


J24 


IX 

60 


23% NdtDW 2D0 . 
68 NDbtPf 425 62 


A3 

79 

56 9 
3D X 
ID 

35 15 
19 21 
09 If 


23 
96 7 
43 16 


IX 

14X 

9 

304 


71 

4j 

X 

433 


3D 12 10 

5150 
LI 11 22 

63 
100 


655 

no 


3C% 10% NtEdui 
37% 30% NatFG 364 
37ft 2Jft NotG yo 196 
11 3% NlHom 

32 16 Nil DS D 

68 53 Nil at 76 

19ft 9% N Macro 66 LI 12 
32% X NMdEi 64 
13 7% N MlneS 

38% 19% NPresf s 92 
X a% N Semis 
O 25% NlSvin s IX 
17% 9% NSttmd 
X 25 N«vPw 292 93 13 
14% 12 NevPPf IX 12J 
17 14% NevP Pt IX 12J 

17% 10 NevSvs .40 12 6 
43% 30% NEnsEI 360 BO 8 
28% 15ft NJRic 1J4 63 13 
22% 19% NYSEG L32 1ID 7 
X X NYSPf 3 35 1X4 
19ft 15% NYSPf LI 2 1L7 
31ft 26ft NYSpfD 395 112 
23ft 1JU Newells X 3J 10 
31 21% Nwhaln J2 1.1 27 

16% 11 Nwhil n J4e 39 
15ft 9 NwhIRn 62eL7 

62 42% Ncwmt IX ID 23 

9% 5ft Nwewk Ml 
18% 15% NlaMP 1 S2 11J 6 
32% 27 NlaMsf 366 U3 
33% 29% NlaMPt 390 139 
41% 33ft NlaMpf 465 126 
45 38% NlaMpf 695 TL4 

67 57 NlaMPt 792 IU 

21% 15% NtagSh lJ9e 68 
22ft 10ft Nlcolrt JOe 3 76 
MU 27ft NICOR 3JM IID 27 
31ft 27 NICOPf IX 7D I 

20ft lift NeMAf .12 D 24 529 

70% 51% North So 2X 45 13 1473 

30% 1BU Nartln X 

38ft 28ft Norstr 2D0b 6J 7 19 

47ft X Norstr pf L54P 79 600 

15% Oft Norte* X S 11 419 

44% 24% NACoal X LI 10 102 

79% 41% NaAPhl IX 2J 12 6 

72 15% NEurO 2J2el2J 8 43 

13% 11% NOeStUt IX 109 6 2427 

15% lift NlndPS IX 10J 9 729 

45ft 40 NIPSpf ZA7e AD 21 

40ft 20ft NoSIPw 2.94 7D 7 2041 


22% 21ft 2316— % 
14% 15% 16 + U 
a 27ft S7%- u 
2U 3% 2U 
42% 41ft 42% + % 
31% 31 U 31U— ft 
13% 13% 13ft + % 
24% 24U 24U- ft 
2SU 27% 28U+1U 
65 31 20% »% + % 

346 26% 2S% 25ft + % 
101 48% 48% 68% + % 
101 30% 29% 30% + % 
9 37 34% 36% — U 

283 36% 35ft 36 
N 4% <% 4% 

269 31% 31 U Jl%— U 
47 67% 44% 64%— % 
7IS IS 14% Mft— U 
ZD 14 1379 21% 21% 21 H— % 
54 9% 9U 9U— U 

27% 37U 27% + ft 
17 16% 17 +% 

38% 37ft 38%+ % 
17 16ft 17 + tt 
29U »% 29U + U 
13 13 13 — % 

16 16 16 — % 
12% 12% 12% + % 
42U 41% 47U— % 
28U 27% 27%+ % 
21% 20% 21% + % 
2401 X X » —lft 
12 14 15% 15% 

10 28% 28% 28% 

36 1SV. 15% 15%—% 
II 29 29 29 — <6 

8 13ft Oft 13ft 
8 11% lift lift— % 
490 54% 53% 54% + % 
842 5% 5U 5U— % 

740 17 16% 14ft — U 

90c 27% 27% 27%+ % 
160i 29% 28% 2S%— 1 
lOOz 38% 38% 38% +1 
1802 40 39% 39% — % 

SJtU 59 58 SB — % 

15 20% 20% 20%+ % 
77 17% 16% 17 
174 Z7% 27% 27%+ ft 
1 27 27 27 —1 

' 15% 15% 15U— U 
63ft 62% 62ft— % 
29V. 29V. 2916 
35 34% 34%— ft 

46 45% 44 + % 

14% 14% 14%— % 
43% 42ft 42%— U 
77% 74ft 76%—% 
18U 18 «H + ft 
12% 12% 12% — % 
14% 14% 14% — % 
44% 44% 44% + U 
38ft 37% JM 

+1% 
+1 


34 299b NSPwpf 3X0 1(L9 

SBz 

33 

33 

33 

77ft 63ft NSPwpf 7X4 11.9 

Ml 

66 

66 

M 

Bl* 70ft NSPwpf 8X0 1L1 

160z 

73 

XI 

73 

63ft 56 NSPwpf 7X0 1L1 

inn 

58 

58 

SB 


49% 21 NerTels X 9 
8 3% Nlhsote 

98 V. 59V. Nortre IX LI IB 
55% 35% NwetAIr 

47ft 33% Nwtlnd 

24ft 19U NwStW 

47ft 31 Norton 
39% 22ft Norwst 
61% 54 NwstPl 
73% 42 Novo 
41 27ft Nucor 9 
48% 10% NutrtS 


1992 

98 

111 


X ID __ 

268 SJ 79 9697 
.101 3 

L00 5J » 458 
IX £.1 10 397 
537m 9J 400 
Xo 6 21 9X 
32 D 22 199 
X 2D V 249 


43% 60% NYNXwtdX 99 


7494 


.. +1% 

46% 45ft 46 — % 
5% 5% 5%— U 
BSn. 8S% 85% 

48 4716 47%+ % 

49ft 46ft 49 +2% 

23ft 23% 23% — ft 
36ft 36 36% + U 

X 34ft 35 + U 

56% 56U 56% + % 

45 43ft 64 —1 

39ft 38% 39U— ft 
12U lift 12% 

61% 60% 60% + % 


17U 4% Oaklnd XI 624 

27% 30% OaklleP IX 63 IS 4 

25% 17ft OcdPef LSO lao 1173 

79% 56Y. OcclPpt +00 5.0 2 

21% 16ft OcdPaf LS0 12.1 55 

18% 14% OcclP pf 2.12 11.9 41 

19% 15% OcdP Pf 2X 123 5 

112% 88 OcdPpflSX IL9 
106% B5U Ocdaf 1+63 117 
33% 10% ODE CO IX +1 
34ft 2SU Ogden 
16% 13% OMoEd _ 

32% 28% OhEdPt LX 1L1 
37% 32 Oh Ed pf 464 115 
38 32 Oh Ed pf 436 1+1 

59 52 OflEdof 7J4 S3 3 

61% 52 OtlEdpf 7 36 146 
28% 24% Ob Ed of LSD 1+1 
3ZU 23 OhEdpr L92 164 
14% 13ft OhEdPt IX 112 
91% 79% OhE pf 1068 12D 
94U 80% OhE Pt HL» 111 
66 57% OhPPf BD4 134 

65VC. 56% OhPptB 7 40 1X0 
19% 1 6ft OhP PIG 227 110 
110 101% OtlPpfAl+M 136 
21% 16% OMaGE 1JH 84 
6% 7 OklaOpf X MJ 
34 21 '6 Oltn 1J2 +2 13 

»}% 18ft Omark 1D4 
49% 27ft Omneri X 
25ft 16U Oneida 32 
32ft 23ft ONEOK 240 
21% 17 OranRk IX 
8 4% Orange 

30ft 15% OrlonC 
30 12% Orion 

19% 8% Orton pf 
50% 27 OutliM 
44% 22% Outlets 
21 12ft OvrtiDr 
33% 15% OvrTrs 
23ft 13 OvShlp 
46% SOU OwenC 
37ft 24% OwentH 
109 75 Ownllpf 475 

51ft 19% Oirford 64 


4% 4 4%— % 

24 24 24 — U 

23% 24% 25% 

77% 78% 77% + % 
20ft 20% 20%+ U 
18 T7ft 17ft + % 
18ft T8% 18% — U 


199 112 111%lllft— U 
13 107 106% 104% + % 
.. 9 1312 24% 24% 24% + U 

IX SD 11 352 31ft 31 U 31% 

IX 1L7 7 22B0H 14% M 14% — % 
IDQz 32U 32U 32U + tt 
lOlfa 33 33 33 — 1% 

40Hz 32% 32U 32V. — 1 
mi S3 53 53 — % 

3SMr 51 51 51 — T 

44 2SU 24% 24ft— U 
30 27*. 26% 24% — % 
8 14ft Mft Mft 
i40z 82% am 87% 

32BZ 09 D7 V +1% 
lOOz 99 59 99 

500z 58V. 5816 5BU— % 
17 17% 17% 17% + ft 
20QXKMU 104% 104% + % 
1477 21% 21% 21% — U 
lOOz 8% 7% 7%— U 
31% 30% 31% + % 
25% 24% 24ft— ft 
32% 32 32 — ft 

23ft XU au— % 
30% 29% 2f%— % 
21ft 20ft 21ft + % 
7U 7% 7U 
27% 27% 27% 

14% 14 14% + ft 

10% 10% 10% +U 
75 SOU SO SOU + % 
49 44 43% 44 

Uft 18% 18% — U 
33 31% 31% — % 

30ft 30% 20ft + % 
34U 35ft 34 — % 
37ft 36ft 37 — % 
1 109 109 109 
36 43U 42U 42U— ft 


42 16 
L5 19 
LI 40 
LI 12 
9D 8 


912 

35 

104 

60 

40 

74 


66 

SO 

IX 

65 

X 

M 

SO 

IX 

IX 


26 13 40 

19 2046 


+6 

LI 11 
ID 36 
3J 18 
ID 16 
26 13 
3J 16 
+5 
46 

13 10 


M 


IU 

12 
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This is neither an offer ru exchange or sell nor a solicitation oj an offer to bay or exchange any security. The Exchange OJfer is 
math' only hr the Offering Circular dated December I, I9HJ and the related Letter of Transmittal, and the Exchange Ojjer is not 
being made to. nor will -lenders he accepted from, holders of these securities in any jurisdiction in which the making or acceprani e 
thereof would not he in compliance with the securities laws of such jurisdiction. 

MGF International Finance N.V. 

Offer to Exchange 
its 

Gass A and Gass B Non-Interest Bearing Convertible Senior Subordinated 
Guaranteed Debentures Due 1989 
for any and all of its 

816% Convertible Subordinated Guaranteed Debentures Due 1995 

Tbc Clan A and rtw Class B N<n-lnfemt Bearing Cooienibie Senior Subordinated Guaranteed Debentures 
arc cwneriiWe Into Common Slock of. and guaranteed on ■ senior sabordmaud basts as lo pat mem by. 

MGF Oil Corporation 

MGF international Finance N.V. (“MGF International") hereby offers upon the terms and conditions set forth in the OfTering 
Circular dated December 1. 1983 and in the Letter of Transmittal (which together constitute the “Exchange Offer") to issue S500 
principal amount of ils Class A Non-Interest Bearing Convertible Senior Subordinated Guaranteed Debentures due April 1. 1989 and 
S500 principal amount of its Class B Non-Interest Bearing Convertible Senior Subordinated Guaranteed Debentures due April I. 
1989 (the “Class A Debentures" and the "Class B Debentures." respectively; collectively, the “New Debentures"), in exchange for 
each 51.000 principal amount or its 8 '+^r Convertible Subordinated Guaranteed Debentures due December I . I99S (“Old 
Debentures"). The December !. 1983 interest payment will be cancelled with respect to tendered and accepted Old Debentures. Old 
Debentures will be accepted only if tendered together with all interest coupons payable on or after December 1. 1983. 

The New Debentures will be guaranteed on a senior subordinated basis by MGF Oil Corporation (“MGF'). of which MGF 
international is a wholly-owned subsidiary. The New Debentures will rank senior to the Old Debentures, and MGFs guarantees of 
the New Debentures will rank senior to MGFs guarantees of the Old Debentures. The Old Debentures are convertible into MGF 
Common Slock ("Common Slock") at a price or SI 5.88 per share. The Class A Debentures wiii be convertible into shares of 
Common Slock, at a price per share equal to the greater of S. 95 or 105% of the most recent doling sale price of the Common Slock on 
or prior to the applicable Exchange Date. The Class B Debentures will be convertible into snares of Common Stock at a price of 
SI5.UK per vhure. 

The Exchange Offer will expire at 1 2. -00 Midnight. Luxembourg Time, on December 29. 1983 ithe “Expiration Date"! unless 
extended by MGF Internationa]. MGF International also reserves the right to amend the Exchange O Her. Any extension, amendment 
or termination of the Exchange OfTer will be followed as promptly us practicable by a press release or other public announcement 
thereof. 

All lenders may be withdrawn until 12:00 Midnight. Luxembourg Time. December 15. I9JJ3. On and after 12:00 Midnight. 
Luxembourg Time. December 15. I9B3. all tenders are irrevocable if accepted by MGF Iniernmiunai prior to 12:00 Midnight, 
Luxembourg Time. January 30. I9W. All tenders nut accepted by MGF International prior to 12:00 Midnight. Luxembourg Time. 
January 30. 19X4 may thereafter be withdrawn. 

Two of MGFs banks have agreed lo fund the December I. 1983 interest payment on the Old Debentures contingent upon, 
.inning other things, the exchange of at least NO? uf the Old Debentures in the Exchange Offer, ir less than 80% of the Old Debentures 
are exchanged or MGF is not successful in Its negotiations with other creditors. MGF International and MGF. under present 
circumstances, may not have sufficient cash (low available to meet their obligations under the Old Debentures and other obligations. In 
•lueh event. MGF International and MGF could be forced lo seek protection under bankruptcy laws. Therefore, the principal purposes 
of the Exchange Offer are to: (a) reduce MGF international's annual cash interest obligations, (b) reduce debt of MGF International 
upon conversion of New Debentures and (c) avoid seeking protection under applicable bankruptcy laws. The effect of the Exchange 
Offer would be to reduce MGF s annual cash interest obligations and reduce debt of MGF and increase MGFs equity capital upon 
conversion of New Debentures. 

The Old Debentures are listed on the Luxemboarg Stock Exchange. MGF International has made application to list the New 
Debentures on the Luxemburg Stock Exchange. In connection with the listing application, the Articles of Incorporation of MGF 
International, the Articles of Incorporation and By-laws of MGF and a legal notice relating so the issuance of the New Debentures 
will be deposited priur to the listing with the Chief Registrar of the District Court of Luxembourg, where cosies muv be obtained upon 
request. 

THE INFORMATION STATED HEREIN INCORPORATES BY REFERENCE. AND 15 QUALIFIED IN ITS 
ENTIRETY BY. THE DOCUMENTS CONSTITUTING THE EXCHANGE OFFER. 

in order to obtain promptly, at the expense of MGF International, the documents constituting the Exchange Offer, contact: 

By Mail: Facsimile: By Hud: 

MGF international Finance N.V. 

P.O. Box 812 

Curacao. Netherlands Antilles 
Attention: N. J. B rah am 
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36% 27% PradJn LI 6 U 7 163 
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39% 14U PocScI 60 2.1 9 97 

55% 51ft PcT*) wl 560 9 M 8030 

18ft 10% Poem 60 LI a 22 

61% 30% PalnWh 40 16 7 441 .. „ 

35% 19% PstmSc 1,20 3JM 287 JIM II ££+& 

25 16 PanAOk 62 26 7 4 24 23% 23%— M 

3ft POIAffl 3564 B% 8ft 8% + % 


S% \L 8*+g 

35% 35% 35%+% 
20 2Sft 26 + % 
24% 24% 7M 
29ft 38ft 39ft- W 
3116 30% Jl — % 
19% 19% 191ft _ 
54% 94% 54%+% 
13% 13 U — ft 
37 36% 34ft— % 


J* 


10 


+9 12 
29 

6% 1J 14 
.W L7 
IN US 
S3 26 
UN 40 14 


15 16 
32 M 

£ 20 

16 18 

18 


j% 3% PanAwt 

39 20% PanhEC 2J0 
7ft 4% PantPr 

29% 12 Poarefl 
15% 13% Panhn 
42 20% Paras 

13ft 7% ParkDrt 
37 19ft PorkH 
21 Mi 12ft Park Pn 
25% 14% Porsni 
4% 3ft PBtPtrl 
30ft 12ft Port N a J7 
24 15* PayNPn 36 

34% 19 PayCshs .12 
15ft 7% PeaMy JO 
4ft lft Penes 
41% 24% PenCan 
106 71% PenCor £27 U 

67% 41ft PeMey 2.16 3L6 IT 
24% 20% PoPL 260 104) 8 

40 33% PoPLpf 430 123 

24 22% PoPLdprSJO 123 

68ft 60 PoPL nr 860 ILf 
29ft 24ft PBPLdniaa 123 
31 27 PoPL dprZJS 129 

84 77 PoPLpf 9 M 11 J 

98% 88 PoPLPrllJB 113 
104 97% PoPL PT 13X0 126 

48% 97% PoPL pr 8X0 123 
70ft 63ft PnPLnr 830 13J 
45ft S8ft Panwit 220 S3 28 
26% 17% Pfliwnf 1X0 63 
42ft 29ft Parwnol 220 67 11 
31ft 16 PaapDs J8 1.1 14 
10% B% PeapEn 1X0 K.1 8 
34ft 18% Panes JO IX 17 
43% 32* PepsiCo 163 46 14 
37ft 23ft PrtfcE! 30 1J 26 
Uft 9 Prolan L22iT2J 7 
22% 7ft PerrOs 3D 1.1 20 
48 23ft Pafrle 168 48 U 
IB 12% Perrin 30 If 
33ft 25 Pott* UfalL7 
1B% 15 PstRspf LS7 lax 
12 8% Ptlnvn 1X9*113 


486 


Pftaars 1.16 LI 14 4107 
34 22% PheloO 569 

41 22* PtlttPS 8 34 12 18 5137 

18* 15 PMIOEI L12 1+6 6 2S8 
33 17 PfiHEp* 3X0 IU 

36ft 30* PhllEpI +30 136 

10ft 61* Prt 1C pf 8J5 1+1 

63 55ft PHtEpf 7X6 1+1 
lift 9% PhllE at 1J8 133 
128 114 Phil pf 17.12 1+8 
80 72% PMlEpf 9 JR 132 

79 44 PNIEPI 930 118 

61 54 PhllE pf 7 3S 1LB 

19ft 12ft PhUSub 1J2 73 9 


72* 54 PM1AV 

3.90 

+1 

10 

20 10% PNllns 

32 

3X 

13 

38% 29% PtlllPet 

UO 

4X 

8 

46 16* PMIVH 

XO 

IX 

9 

42% 77ft PtodAvf 

30 

X 

22 

26* 17 PteNG 

358 

SX 

7 

21% 8% Pier 1 




38 23% Plfaby a 



11 

33* 18* Pioneer 

1X4 

5L2 

11 


27ft Mft P tort El 
36ft 21 PRnrBa 
18* 12% PKtrtn 
21* 9% PtanRsc 
27* 17% P) antra 
14ft 6% Playboy 
33ft 15% Pneum 
aft 10% PoooPd 
37ft 22ft Pound 
25* IS Pondra 
30ft 17 PdpToI 
17% 12ft Portae . . _ 
16% 13* PortGE 130 123 
35% 28% ParOpf 460 M6 


3% S* 5%+ % 
33ft 33ft 33*— ft 
858 Oft 5ft 6 — ft 
278 15% U* lift— ft 
511 17 14% 17 +% 

2 35 35 35 +% 

SM 9% 9ft 9ft 
IK' 35% J5H 3Sft 
46 19ft 19ft 19ft + ft 

71 25* 25 25 — ft 

1901 4ft 3ft 4 + ft 

41 18 17% 18 

309 17ft 15% 17ft + % 
946 25 34 25 +1% 

WU 13ft 13% + % 

95 1% 1% 1% 

300 30% 39 39%+ ft 

276 102 1D1 102 + % 

MS 60ft 40ft 40%— % 
810 24ft 24 24 — ft 

TOz 16 30 30 -ft 

1 23ft 23* 21* 
lOOz 65ft 45 «Sft + ft 

24 26* 23ft 25* 

6 29% 29% 39ft— % 

32908 10% 79 7V —1 
3008 92% 92ft 92ft +1 
5708103% 103 103% +2% 

V* a 03 42 +1» 

SOZ 45ft 45ft 45% 

44 42% 42* 42% 

8 34* 24% 24ft— ft 

444 23 32% 32*— ft 

42 24* 24% 24% — ft 

172 9% tft 9ft 

17 35®, 39ft 30 + % 
2380 37% 36* 36% — % 
590x 29 20ft 39 +% 

IMS ID 9% 10 + ft 

18% lift IBV+ ft 
29% 29ft 29ft— % 
U 12% 12% 

20% 20* 28% + % 
15% 15* 15% 

9ft 8% 8% 

20 26* 37* + * 

25% 25ft 25% — ft 
33 31ft 32ft + % 
2530 lft 14ft Uft— ft 
11708 28ft 27* 2Hft+ ft 
10Z 32 32 32 

2Dtta 62% +2 42 — ft 

40x 55% 35% 35% 

105 9* 9% 9%— ft 

20x122 122 122 + ft 

2O70Z 72% 72 72 —ft 

240z 69 69 69 — % 

308 56 56 56 + * 

27 17 14% Uft— ft 

1629 71% 70* 71ft +1 
68 16* 15% 15% — ft 
1512 33% 33ft 33ft + Mi 

13 44* 43* 44* + ft 
715 36 33% 36 + ft 

9 26* 16 30 + * 

104 18* 11% 18%—* 

1961 37* 37* 37%— * 
_ 130 24% 23% 23ft— % 

JSa 1 J 70 27ft 26ft 26% + ft 

X2 27 17 1872 34ft 32ft 24 + ft 

29 1J 3076 15ft 14% 15 — ft 

.15# J 12 131 17% 17* 17ft 

.16 3 2D 66 24ft 23ft 2 lft + ft 

25 9 9 9 +* 

JO IX 12 45 28 27% 27% — ft 

60 L0 22 77 20% 2D* 20*— ft 

1X0 28 32 530 35ft 35ft 35ft— ft 

33 1-7 17 4475 20% 19* 19% —I* 

JO U 11 10 26% 25ft 25ft + ft 

6015 M Uft 15% U — ft 
6 » 14% Mft Mft 

S3 30* 30ft 30% + ft 


a 

319 

3961 

45 

92 

22 


34ft 27* PorGpf +32 1+3 .6 30* 30* 30*— * 

44 31% PrtfKb 168 +1 a 131 36* 35% 35*— ft 

22* 16% PofmEI 170 U ■ 921 21* 21ft 21ft— * 

43 36% PotEI pr +50 11J SSfiz 40 39* 39*— ft 

39ft 32 PotS Pf +04 12J Wtt 33% 33 33 — ft 

13% 7* PrcrtrPn 17 23 9 8ft S* 

38* 25ft Prmtrf 64 U 24 41 37* 36% 36% — ft 

20* 9 Prwrive JO 11 11 29 UM. U 14* 

39% 23% Prlmik 240 +3 13 19 JBtt 31 30 + ft 

30* 13* PrtmCa 22 482 15% 15% 15ft + * 

25ft taw PrtmMl .12 J 21 39 23ft 21ft 21ft— % 

63* 90% ProctGa 260 +1 11 28M 59ft 58% 50ft— % 

17 9 Pd Rah a Jl U 33 63 Uft 13% Uft— ft 

34% ft* Protar 160 +6205 

19 IS* PSvQrt 1X4 10X 10 

19% Mft PSCol p I 2.10 111 


21 


288 147 
1X4 1+1 
1X8 UJ 
7.15 144 
964 13J 
8J2 15J 
8JB 15X 
960 15X 
8X6 1SJ 
2.12 16X 


27% 17* PSInd 
10* 7 PSInpf 

10 7ft PSInpl 
61 45 PSInpf 

02 63 PSInpf 

73ft S3 PSInpf 
72% 54 PSInpf 
87% 63 PSInpf 
77% 59 PSInpf 

7D 14* PSvNH 

23* U PSNHpf 235 15J 
33ft I4M PSMKpf 2X1 145 
33* 27 P3MH pf +25 1L1 
30% S PSMH pf ITS 176 
31% 23% PSMH pf 3X6 19 J 
25 20% PSNHpf 3JS 17.1 

23% 21* PSMH Pf 145 MX 
29% 34* PSvNM 2X4 10J 
26% 20ft PSvEG 264 106 
13 lift PSEGpf 160 116 
37% 30 PSEGpf 4X8 126 
39 32* PSEGof +30 1L1 

PSEGpf 428 127 

PS EG PTI 42 T1J 

110 103 PSEGpfUXO 11X 
70 16% PSEGpf 2.17 1L0 

60% 52 PSEGpf 480 126 
22% 18% PSEGpf 263 12X 
70% 59 PSEG Pf 770 UX 
69% » PSEGpf 7X0 UX 
67 58% PSEGpf 760 U2 

85 73 PSEGpf 962 12J 

4 2% Public*, 

lift 6ft Pueblo 
0* 3ft PR Corn 
16ft Uft PunafP 
37% IS PwttoHa 
2*ft 11% PwrttnF 
46 Purotat 
4Vt Pyro 


15 

4761 


104% 102 


lft 


30* 30ft 30*+ * 
18% 18% 10% + * 
17% 17* 17ft + * 
18% 17* 17*— 1 
8508 7% 4ft 7%— 16 

39201 7ft 7% 7%— ft 

508 69 69 49 + ft 

308 64ft a a 
1002 54 55 55 

53Qz 55ft 54 54 — % 

Hnz 64 64 64 —1 

Mb Mft Oft 58ft— lft 
3166 M 12ft 12% — 1% 
7002 19 18 U 

SO 18% 17 17 — m 

72 27* 22 23ft 
33 23 20ft 21*— 1* 
108 23% » 20 —3ft 

20 20% IBft 19 —lft 

52 22% 21 71%— J 

261 27% 27ft 27ft— * 
646 25ft 24% 34% — % 
10 12ft U .12* + * 
SOI 33 33 33 + * 

340z 35ft 35ft 35ft + % 
U0Z 41% 4Mb 41% +1% 
169 101*100% WI* +1% 
45 188*108*100* +7ft 
7 14% 16* Mft + ft 
S0ZS5 54 54 — 1 

3 18% n% 18% + * 
4508 40 60 60 +1 

1550z 61 60 60 —9 

100s SO 54 56 —4ft 

2S0Z 78 78 78 —1ft 

192 4% 3ft 3ft— U 

21 8* 8ft 8% 

21 8% Oft 0% 

400 14% M* UM— % 
67 27% 26* 27 — * 
7 mi 17* 17* 17* 

,J0 u 13 3 ^ 1 


M IX 19 

1J6 126 8 
.10 6 15 


63% 40* QUOkO 120 36 21 663 63% 62% Oft+1% 
20ft 13* QuafcSO X0O 5X 10 64 14* 14 Uft 
10% 5* Guonex 273 9ft 9% 9ft 

26* M% Ok Roll n Jh 5 0 49 20ft 19ft 19ft— % 


.16 

X0 

L12 7.1 1221 

365 111 13 

JO IX 1 66 

JO 2X 17 179 


1X0 


56 a 

+1 19 
15 
X 27 


30* 12ft RBJnd 

37% 19* RCA 

30ft 20* RCA Pi 

33% 26% RCA pf 

12* 5* RLCl 

18% 11% RTE 

a 16% RotaPur 

11% 4ft Romod 

3S% 22ft Rompc 

21ft 15 Ronco 
13ft 5% RangrO 

93 65% Raycm 

M% 8ft Rovmk 

57ft 41% Ravtho 

18% 11* ReadBt 

27 20ft RdBafPf 2.12 96 

26 24 RdBaf pi Z26« 8X 

13% 9* RIHtvf 160 UX 9 
17ft 8ft RecnEa 46 

27ft 14* Radian JO 1J 34 

9ft 5* Reece 

2% Mb Rpgal 

30% 11% ReietiC 60 IX 15 

10ft 3ft RapAIr 

4* 1* RepAwt 

33* 18% RopCp 60 IX U 

SO 33* Ren NY 162 X9 7 

21ft ** RNYpf 2.11 106 

27* 33 RNYpfCLU 122 
63% 54* RNY PtA AOIpIOlS 
28% 13* RapSfl JO IX 

77% 59% RepMpf 5J5 6X 

30* 29% ReaBk 164 SJ 4 

20ft 13* RahCot J2 11 17 

34V. 35 Revaoi 68 11 U 
U% 4* vIRavtr 


J 71 99 23% 23 23* — ft 

25 20 5705 36* 35% 35%— ft 
30ft 39 30 — % 

32* 33% 32% — ft 
10ft 10% 18%+ % 
mb 16% 17*+ ft 
J4 3fl 11 1685 27* 27% 27*+ * 
lift 10% M%— ft 
33* 31% 33% — H 
20ft 20% 20* 
lift ii n%+ % 
M 84* Kft + * 
13% U U — * 
61 42% GH-1 

12 mb n% 

22* 22* 22ft 
TSlh 25 2Sft + * 
12% 12% 12ft— * 
M 13ft U* 

17* 141k 17* 

*% 8* 8% 

1ft 1% lft 
Uft 33* 33%+ U 
4% 4% 4ft— ft 
1 % 1 % 1 % 

34* 33% 34% + % 
10 38ft 30% + ft 
20% 19ft 20 + ft 
25% 25* 25% + % 
57% 57% 57%— * 
27* 23% 27*— * 
1 74 74 76 —lft 

m 31* 31% 31% 

30 15ft 15% 15H— * 
938 33ft 33ft 33ft— % 
ii* n i2ft— % 


222 
7 

160 13 12 4153 
60 36 11 482 
SO 
350 
32 


92 

34 

634 

293 

215 

281 

205 

13 

32 


37ft 28* Revlon 1X4 SJ U uvo JSft 34% 35* + % 


2.16 


25ft 17% Raxham 40 Lf 11 

Uft 10% Rexnrd 60 26 (2 

63% 45* Revnln L20 U 9 

48* 44* Rerlnpf +10 U 

41% 23% RrvMff 1X0 25 

B7ft 53% RpyMpf 4X8 56 

32% 23% RanVck 168 SJ M 

29 73 RleoeiT 160 7x 12 

63ft 44% RtoGian 1X0 2f 21 

46% 39* Rite A » 66 IX 16 

46% 22% RabSlw 16Q> IX U 

42 25% Robtan 1X0 4 X 11 

29% 15% RoHn X0 10 9 

18% 16% ROChG 1X4 ttu 6 

33ft 26% RochTf 

35ft 20ft Rckwli 

81 35ft Rohm t 

36* 13ft Rahrlri 

18% 10ft ReOnEn 

18% 12ft Ratlins 

to 40* RrtmCP 

7% 2ft Ronton 
2906 8% Ropers 
34* 21* Rarer 
15ft ~ - 

79 19ft RC Cm 

50ft 31% RoylD 

SO 26Vt Rubrmd 

25% 12 RasTg l 
50 a RyonH 
6 He 45% RvderS 
29ft 7 Rymer 


321 

75 

091 


20% 20% 20% + % 
15* 15ft 15ft 

58ft 59%+ ft 


2U 40* 39% 39%— ft 
1 83% 83% 83% — ft 
597 28* 28% 2Mb— * 
3 3SW 25ft 25%+ ft 
00 56% 55* MW + ft 
H 43% 43ft 43% — ft 
219 46* 46* 46% + % 
98 39% 39ft 39*— ft 
274 23* 22ft 22ft— ft 
_ 214 18 17% 17ft— ft 

7.1 9 278 30* 30 30* + % 

21 « 1000 33* Uft 32 + % 
229 65* 64 64% — ft 

~~~ 16 25V. 35ft— ft 

M M 14 — ft 
16% Mft 16% 

X S — ft 
4ft 4ft— ft 
25 2 6ft Mft + ft 


667 

7 


1X0 2X 13 

9 

a 

J0 +2104 

40 1075 

41 IS 
10 12 467 


1X8 36 14 648 32ft 80% 31% + % 


U 

3X 13 
5 

JJ 14 17 
J4 3X 9 
1X0 27 14 
IXBb IX 14 


11 »ft Uft— ft 
112 26ft 25* 26%+ % 
' 44ft 43% 44* + % 
707 37Va 37ft 37% + % 
- 19% 19ft 19%+% 
Mft 36% 36ft 
59% 59* 59ft— K 
27% 27ft 27* 


67 

54 

172 


21% 13ft SCA 30 
39ft 27% 5 CM 2X0 
47 27% SPN 134 

30% 13 SPSTec 32 
27 13* Sabin* n X4 


1J 15 
56 16 
U 14 

is n 
J 7 


152 

40 

M 

16 


IX U t 
a i.i is 
168 9.1 4 
1.M IU 

I.R LI 

60 16 a 

1X6 9j a 
4UM H 
25 


Telephone: 599-9-615555 
Teles: 1065 ClTCO 
Telecopier. 599-9-612664 


MGF Inierndtion.il Finance N.V. 
De Ru>ierkade62 
Curacao. Netherlands Antilles 
Attention; N. J. Braham 


27ft 19 SoUnRn IXM 8J 
38% 14% Sfgdltob J4 1J 22 
7% 3ft SfodSc 
1ft ft SfpdSwt 
46ft 29 SofKInn 30 X 21 
a 21* Sofwy i 
40* 18% Shoos 
16% 12* SIJoLP 
10% 9% SPOOl 
369* 24 STRWU 
IP* 8ft 
22 14% SDIeGs 

11% lft SJlKM* 

41 26* Sondri 

25% 17* SAnitRt 1J6 73 13 
35% 2(7* SFelnd 1X0 17 15 
32ft a* Sfrtwrt U3 +1 19 
16 8 Saul RE JO IX 21 

15ft 12% SavElP 164 10.1 9 
lift 9% SavEpf 1JI 110 
9% 5 Savin 
M% 10% Savin pf IX MX 
48ft 37% SehrPIo 1X8 42 II 5*2$ 
£2 % a* Schtfnb 1X4 23 12 3445 
23% 13% SdAfl 
33ft 34% Seoul 
12% 4ys ScorLod 
49% 33ft SeofFot 
33* u% SeottP 
31ft 14% Sadtys 
32% 23* Seovm 
11* Uft SeaCtaf 166 117 
15ft 13ft SeaC p(B 2.10 UX 
15% Uft SmCpKHO 1 5.1 
30% 22 SeaCont 62 lx 17 
40 31ft Seaprm 6 
Uft 7 940901 

12 5*olArb 
11* 20* SeolPs 
34% MortoG 
45ft 73 Sears 
aft 34%. Sec Poe 
48ft 25% Sedeo £0 
21ft 10* SetoLt X0 
S3 25* SweCPi At 
43* 17* Shokles 31 


15% 15* 15ft + * 
35% 35Vz 35%+% 
37ft 37% 37ft— ft 
P% 21% 31% 

im u is*— % 

22ft 22* 22ft— ft 
If* 19* 19ft— ft 
4% fg 

715 33* 32% 31*+ ft 
571 22 26% 26% 

168 33ft 30 33* + * 


lift 16* 16* + ft 
ID 9ft 9% 

35* 35 35%+ ft 

lift lift lift— ft 
21% p* 21% + ft 
91b 9ft 9%— ft 
54ft 53% »* + ft 
22% 22ft 22%+ ft 
Uft 31% 329b + % 
27% 27% 27% 

13ft 13ft Uft 
14ft 14* 14*— ft 
10% 10% I0%— ft 
5ft 5% 5% 

T1 W* 10ft— ft 
39% 29* 39% 

47ft 47 47*—% 

16% 1Mb Mft + ft 
a 27% 27ft— ft 

26% 36% 26% 

18ft 10% 10%— ft 
14W 13% 14 +ft 
14% 13* Uft— % 
25% 35* 3ft + ft 
39ft 39% 39%—* 

It SS? ®3 , ‘ «a— » 

L7 12 229b 41M *683 41 — ft 


lLMOrth 
High Low 


Stock 


DN. YM.pe %>HWi Law orae 


1 J0 +> 23 
3X0 94 


U% 7ft BlmpPt 15 

aw 16% fflmm- ,18a 3W 

31ft 2«* Stnsrof 3X0 — 

30% 15% Skyline 

W 18W Smlthln 

78ft STftSmkB 
46* 30ft smekrn 
34* 23% Snopon 
Wft 23Vz Sonat 

21% w SroCoirt 2X0 1L7 
31* 17ft SGrCG 3X0 10.1 8 

24 -mb SCrepf 2X0 I1X _ 

25% 19% SaJerin 2J2 9.1 U 
45 29% Goudwn XDb I J TO 

27% Uft soetsk ixt xx 8 

15 WtSootPS 1JBUX 0 

SGal Ed ffl « 7 

T7ft MW JauthCo 1X0 UX 7 1862 

30 3*W SMnGE 2Jt MIS 

40 2Mb5fimb 9 168 

44ft 16% SOUPCS 130 37 U 11H 
M 22ft Softy nf 2X0 11.1 1 

25* 1S% SaUnOB 1X4 7J W SO 
48* S SoutMl M ZA 13-1604 
21ft 13% Softoy XB £ 30 577 


w n» 11 % 11 %.+ % 

377 28ft * 28ft +1% 


COMPANY EARNINGS 



2 *2 26 163 «% -Reve«aondp»bRts,lnfl®6n0, ommlbflot«rien(aj|y A 

xS lo “ JS w* % • . antes bthwia rndteterf. ^ > ■ 

L80 48 10 "1934 -a ' 57%. 57ft— l . • •- : , :* ' 

XO ton. 9.61*41 .41 - 1 T ,r* ;■* - ; 


Z80 

ax u 9 .. 

a 17 117 32ft 32W 39ft— ft 
US 47 6 1M6 am 30ft 32ft +1% 

Mo 1.1 42 1802 Mft M Mft + * 

“ IT 29H 20% 2fft + % 
27 31% 31% 23% + ft 
30 3 0ft 20ft' 20ft + * 
280 20 - - mb 1<%— ft 
1 nib aw 2 iw— ft 
a '25% 25ft 25% 

■0 J9W.39 -J39VL— b 
35 23ft Zlft 33%+ ft 

17 Uft 13% U* + ft 

76L 41% 41* 41ft 

16% 16% 1 6ft— ft 

anb-2M aw + % 

35ft 35ft 35W— lft 
41 .40* 41 + ft 

33% 23* 23%+* 
23* 22% 22%— * 
42% 42% 42% 

17* M* 17 + ft 


Britain 


Japan 


Hitacf* 


1C Half 


it: 

:~\‘- 

ti m- ± 

%: r 

ffifc m-*Q United State 

lit Goar. 1984 
Revenue __ : YXoa * 

Ooer NtTz m 

CtoorShora^ 199 


British Petroleum 

.antogar: . MS -Mg 
Rgyemj c— ■« ■ UXL 7J10. 

-Pram* 324X. 2T3X 

Per Shore- — aT?7 0.117 
9 MeinthE ".M-.1M 

0738 : -02S5 

RoylBk Scot. 

Year 1983- -1982 

ProfltB «W 

Pwstwn— ojbb 


i+f* 


12ft flbSownrk Xlr 7 4 2043 ■ 12% U* 11* — ft j Canada 
55 - 50ft SenUcpf 6X4 121. 3 J2 52 53 —.ft WmH™ 


44 25 ' SwAIrlB .16 
30 IBft AerBfcah 164 
21* 13% SwFIBk JO 
16ft 9% Swtfor 
Uft tftSwtGu 120 U f 
42ft 51% SwBeliwSXa 96 
U* 12 SwEiW B UM 
19% 14% 5wtPS 174 9 X 8 
40 16ft Sparta 72 IX M 
5% 19% SpectP 
47% X Sperry ,U2 

45 -Stft Springs LS 
40 . 30ft Swarf) 1X4 
55% 42% Swflbb M4 
33% Mft StoJev ' JO 
28% 17% SBPnti JO 
6Zft 29% StdMet JO 
25 . 11% stout wf • 

40% 70 SKHK3 Xft 
B 3S* StOtnd 2X0 .57 
500 31% Sht00h.240 55 


X 18 1956 31% 31W 31ft 
52 9 ns m 27* — w 
■■ ■ St 19% 19* lift + ft 
337 ISft UW 15ft + W 
124 12% 12% H*+ ft 
7961 89* 59ft 5% + % 
-18 20ft « ' 20ft+ ft 
619 -19% TV* 19% 

23 40% 40ft 40ft + W 
lit 28ft .98. Slft+tft 
459 42ft 42fe 42% 

186 40* 40 40 — W 

480 a saw am— ft 

846 -48* 48 48 — % 

SSS 24% Mb 2fft— ft 
227 23* 23 23 — % 

156 53 52 52*— ft 

10 21ft Zlft Mb— ft 

7 UBS -3 6ft 24* 34W— * 

8 2778 41ft 48* 49ft+ft 
7 3034 .47% 46* 47* + ft 

22 17* 17 17* + * 


4.1 9 


IX 
+S U 
3J 11 
4J U 
3J 15 
13 79 
U U 
LS M 

7X 


96 'X* 14* Mft + * 


23 ■ U StPocCP 60 13 19 

15* 7% XtokbcS JO 3J 11 s _. 

27 20* StanWk JO 27 18 1374 Xft 96* 2fib+l% 
Mft 9ft ShaMSe 1JDB12J .23 «b 9* 9ft +.ft 
31* 2M Stamen 164 XS - 884 

6ft 3% Stoeoa .12 2X 53 X 

22ft 11* Sterdd 74 +3 14 1 

32 6J 11 32 

1.12 4J 13 1198 
1 JO 5X 21 35 

77 


lift 7% SfrlBcp 
29ft 2T* Star! De 

20 MM StomI 

31ft 23% «wWn 1X8 57 X 
16%"M* StkVCpf 1X0. 8X 
50 40 StoneW 1X0O37 9 

45 18 Stance X0 VA 46 

<0% 22% StBPSh» 75 16 12 

26% Mft StorToC 169 

34W 25ft Starer 60 U 

43ft 17* StrMRe 72 3X 10 

Uft 0 SuavSh JO 3X 13 
9% 5* Sul lair 
29ft TO SunBks 1JS +3 10 
30ft 17* SunCh 68 17 15 
WW lift SunEI . 

46W 27* SunCo 2J0 SX * 

99* 57* Suncpf US 16 - 
51* 37ft Sundstr 1X0 U If 
19% TOft SuntHa 
. 8* 5ft Senstat 
37 22 9uprvi 

41% 24W SuarOO 
271b 16* SupAUcb 
6ft 2ft Supocp 
20ft u* Swank 

39* 16 Sybnai _ 

46ft 30 SYbrnPt 260 57 11 

Wb.is* svnun 36 40 


Oft 44% Syntax 
44ft 31* Sysco 


34% 26 . W*+'ft 
4* 4* 4*+* 
T7W 17% T7W— * 
11* 11* lift— ft 
27* 27ft 27* 

»% 20ft 28% + % 
30% 29* 29*— t 
23B> lift 11* 11*— W 
U 43 42<W 42ft— * 

710 42ft 42* 43ft— * 
242 51* a* 52*— ft 
940 15% MW 15*+ ft 
409 32ft 32 32%+ * 

115 Mft MU 24*— % 
44 9ft 9ft «* + ft 
69 7* 7.-.. 7 

MB a . 37ft 27* + lb. 

2 28% 20a am— a 
48 MM M - 14 — ft 
336 42ft 41* 42 — tt 
2 88 87ft 87ft— lft 
100 47* 46ft 47 — * 
406 » 12% Etft— ft 

7 46 7ft 7ft- 7W. + ft 

60 IX 16 346 31% 31* 31*— ft 
30 6-22 3030 34ft 34 34% + ft 

JB 16 11 102 27% 26* 27*+% 

7? 4* 4ft 4ft— ft 

JO +J 14 6 19ft 19ft 19W 

43 44T-. 25ft 24ft 2S*+% 

40ft V 40ft +2ft 
Uft 18 Uft + ft 


160 25 U 
' J6 IX If 


55* 54ft 55ft + ft 
36% 36ft 36%—.* 


51 34 TDK J6e X 22 

26ft 20W TECO 204 OX > 
XT 17% THE 1X0 32 27 

79ft 60ft TRW 2X0 35 16 
24ft Hb TocSt-a 
57 M - TaS8nr LOO 22 14 
U 5% Talley ■ 14 

Uft nfcTaitorpflXO 65 
64ft 33* Tandy . 

21% U Tndycft 
16* 30 Tektrnx 1X0 16 
Sft 1% Tel cam 


85 41W 40* 41 — * 

739 25% 25* 25*— * 

50 31% 30* Jlft+ft 

489 80% 78% 80% +1* 

JB 11% lift 11*— * 

1* 49* -OTA 40 *— 0 

91 12ft 12* UM + * 

4 15% 15* 15* — ft 

U 1573 41% '40* 41 +M. 

14 4 15% 15% 15%." 

W MS 77* 72% 73ft— 3* 

0% 3% 3W + * 


173ft 123 Teklyn 15 479 163*163 163* 

24 16* Teh-ten 48 3E7 23* 23- 23* 

32*18% Telex 11 538. 24ft ZM Mtt+ ft 

42% 29* TMHCO 2X0 7J Z 1441 30% 3M 38ft 

72 61ft Teaepr 768 IU - 3 66* 66ft 66ft— 1 

39% 13% Terdyn 64 437 35* 34% 34*— ft 

IS* n* Tesoro X U I 81 UK U MU 

32% 26ft Tenor pf 2J4 7X U 27% 27* 37%— ft 

39* 20* Texaco ■ 1X0- IX 7 3112 35* 34*35% + * 

45* 27ft TnA>C 1X1 U 9 119 48%- 

46% 32 TexCm 162 35 7 202 4Mb 40* 40%— Ob 

<6% 45ft TexEat +10 7 J 11 389 56% 55ft 56% +1* 

73 T2 TxETpf 260 104 39 23 23 72 

26ft 24 - TxETpf L87 11X T9 26 25 21 + Ml 

62% a* TfaET pf SXieMX U 56% 51% 56%+* 

46% 30ft Texlnd XOb XI 19 23 38ft J7ft 3M + % 

176 701 Texlnet 280 IX Sit 135*133*135* +1* 

tab 5 Textrt 417 5% 5% 5%—% 

27* 20* TXNMX 2X6 IX 4 7 25* 25ft 25ft— ft 

53 29* TXOQOS J2b J. 16 2170 44* 42ft 44% +1% 

37 28ft TXPoC 35 L0 19 2 36* 36 36* + ft 

27% a . TexUW La 85 . 7 2265 26* 25* 25*— % 

11 Z% Text! In - 31 64 7* 7% 7* 

36* 23ft Textron 1X0 5J U 3266 34ft 33% 3* 

40 25ft Texfrpf 288 53 17 37* 34% 76%+ ft 

9% 3ft -mack - 8 7 6* 6% 

32% 15* ThroH . 184.30* 30* 30% + % 

74 51 ItanBef 330 XI 30 66 71* TOW 10*— * 

23% m Thom In XA 3X U 21 17% 17* 17% 

26- tab ThmM> 60 L0 13 53 TO na-X' +W 

25* ■% Thrifty e 66 22 17 172 19% 19ft. 19% 

22* IZWTKorae 6* +5 12 " 48 19 18* U%— ft 

31* 20* Thfwtr JO U It -117. 86* 23ft 33*— * 

lift 4* Ttoerln - - 261 5% 5ft 5* 

78% 44W Thnel lit 17 » 2482 60% 59* 40M+1 


112ft 64 TbnlPfB 1X7 IX 
29 15* TbnpIX 43 

88 - 89 T lmeM 200 25 U 
68* 47 Tlmln - 1 JO -25 
41% 27 TodShP 132 +2 
29* MW Toktrni X4 22 
22ft 18ft TWEdto 244 UX 
38* 24% rdEdpf 347 137 
34ft 30ft Toted pf +20 Mfl 
TO T7W TolEdpf 226 134 
18*16 TolEdpf 2X1 137 
25* 15ft Tortta 68 U 
19* Uft Toatftal 6*> 23 9 
-44* 25ft Tnehmk 168 36 8 
13* 9 TaraCa - 
15ft 4ft Tosco - 
31* If Tbwte 64 IX 
22* Uft Towtopf 64 2X 



. 14 86 85 • 86 + W 

25% 25ft 25ft— % 
83* 81ft lift— * 
61% <1 61* +% 
U* fl* 31% - - 

24* 34ft 34ft— ft 

30% Mft S5= S 

- IP* 17ft 17% + ft 
3 16* 161b Mft— ft 
18 23* HU 22* +1* 
a 17% 17ft 17ft + ft 
76 46* 44* 44*+% 
57 II* 11% Tl%— ft 

! 

W 15* 15% 15* + % 


T Sft Tfoor e* -JB IX ^ IS 
~ Trone 1J6 3X 18 

TWA a 


5%^ 

17% lift 


22*15*^%!^^.. 

• X 

17 13 TWCpf 1X0 11X 

41 29 TWCpf 2X6 7X - 

31ft 21ft Timm 1X6 57 X 
20% 17* Traninc 246 UX - 
Uft lift TARRY 750 SX 
41 23ft Tranecs 1X3 SJ 7 
48ft 35* Tmocpf 3X7 M . 
2z* 20ft TmExn JOe 26 
14% 4% Tranecn • 45 

72* 59 TYfSPpf 6X1 18J . 
23W 21* TrGPaf 2X0 11.1 
13 S* TrraOh 79 

36* 23* Trrxiwy 1X0 5.1 25 
34* 22% Travtor 1X0 5X 9 
»% 34%TrtCon. 25*87 
24% 20% TrtChpf 2X0 IU 
7ft 5 TrlSola 10 

w* 17ft Trial nd 60 L9 
Mft 20% TrtaPc 1X0 36 H 
31 32% Trttxm a 72 34 

7% 4% Trtcntr J2e U 7 
1Mb 7ft Trteo 46 IX 41 
22% 11% Trtnty X0 2J 27 


46 . . 

n%+% 




3-33.ft> *%+* 

3400 36 ' 36* 35* +1* 
40. 12* 11% 12 + ft 
212 U* 13* 14 + ft 

35 23ft 21% 32ft + * 

3 3rSt3S*+, 

265 30* 30ft 30*— ft 
.5 Uft n% 18% . 

2 12 % 12 % 12 % 

616 33ft 32* Sift +1. . 
7 42* 41% .41% . • 

wo am a ziw— ft 

441 14% 14W Mft + tt 
60s 66* 64% 64% ~ 

13 22ft 22ft 22ft . 

46 9ft 9ft ' 9ft— ft 

4 15% 35% 35%— ft 

250 31* 30% 32*+ % 
198 29% S* 29ft— ft 
4 29b 22* 22ft ' , 

W i 4 6 —ft 

50 13* 13ft 13* ‘ 

15 29% 29* 29*— ft 
596 30* 30* 30ft — * 
M Sft Sft 5ft 

300 10* 9% Mft + « 

7Ti a* jo* a* + * 


Satob figures are WtoHMaL Yearly nlela and laws reflect 
Ihe prevku 52 weeks pkn the current weeb,tmt not the latest 
tradtoo day. Where a apUtair elgck dtoMemrcnHiMUiw fa 25 
percent or more bos been pakL Ihe ywrt MgtHaw range and 
dividend one Mown far Hie new slack only. Unlefaelherw Ha 
noted. rakB of dividends are crnnaal Osbanenienta based an 
Ihe laiau dedaraifan. 
a — OBvMend also extraUITI 
b — amml rate of <flvktond pin stock cfMdncL/l 
c— itmkiatlng aivMendTt - 
CM— artted/l 
d — now yearly tow/l 

e — dtvMentf dedarad or paid In pracedHo 12 rnonttuLft 
o — dtvHend In Canadian fundfawbiect to u% iwn+esMence 
lax. 

1— dtvktond declared attar ipiltrtp or Hack cDVbtonL ' 

I— dividend paid rtifa year, omitted, deferred, or no action 
taken of tatnt dividend meeting, 
k— dMdtnd declared w paid this year, an acQnmriottve 
bauewHh dlvMends In arrears. 

n — new tasue In the poo* 52 weefa. Hie htoMow range beskts 
wtm iba Mart of trartna. 
nd — nest day da □ very. 

P/E — prtoeeambtBt ratio, 

r— dtvMead declared or aaM to nrecMbia U month* ptas 
stock dividend. — - 

s — stock spilt- Dividend besfeis with date of vJB. 
ns— eales. 

— dividend aaM Jn stock la pnatflns 12 nontHkesttmited 

cash value an ex-dlvidend or ex-dlstrlbatlan date: 
u— newyearty Wgh. • 
v— trauma halted. 

vl— In bankruptcy or rseshenbto or being rearaenlnd un- 
der the Bankruptcy Act or securtltes assumed br such atm- 
pantos. 

wd— wMndtaMbuted. 
wl— when Issued, 
mr — w«i warrants, 
x — exKflvtoend or ex-rtotRs. 
xdh — ex-dtsMbutlan. 
xw— wHtMut warrants, 
y— axrtlvldend and softs in lutL 
rtd— vtaM. 
otoilnBilL 


Imperial Bk Com. 

4th Qndr. 1983 : ' 1982 
ProftlS— - — W15 8+5 . 


-*52 

- Nets Axe Mt sate of ' 
mrno/i vsSTJnmm 
tBsantinumt operation 
tnduae aoft» at s5s* miffi 
d»J mXtion from sSr^, 


Per Share— 


Ml 

ViS 

5X3 


HB 

7*nn 

546 


- Naf'l Bit Canada 

. 4th Quar. • H83 1982 

OoezNrt— _ 27J1 73JS 

Oper Short- . Q#6 .083 

Year H83 1982 

Oner llet 9fX4 ta»J 


OP*r Share. 
alias*. . ■ . 


SCOA Industrie^; 

- 3rd Quar. WC ' ^ 

Revenue — 3587 

Net Inc; ..-1051 

Pn-Jhare— . 0X3 

- 9 Months Ha. 
Revenue _■ 8736 

Net. 1 nc i u» iS'- 

Pcr Sharr. . 074 

19S3 per share results mfrnt- 
td tors-fprutfCir in 
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#4 

JM ifi , 

ip \ 

4-1 ’A ■ ■ • 

i / !- 

^ . 

::: 

h%r. 

ir' 


: > r. t 


30ft 25ft UoB pf LSI 135 
36ft 29 UnHJ pf 4X0 125 
S3 45 UnClPf 660 13X 
32ft 28* UnS pfM4X0 V+l 
65 56 UElPfL 800 UX 

34ft 21* UnEIPf 290 119 
24*. 21* UnElpf J72 128 

64 ■ 51* UnElpf 764 137 

65 57* UEtpfH 8X0 1X8 

si* 4i* unpoc ixQ- ax is zno 

129ft 94% UnPoc Pf 7J5 . 6J 158 
18. 10 ' Uniravt .. . . 20 IBS 17ft 16% 17 — 

<2 49 Uorrtpf 800 UX - 17J0Z 59ft 59- 59'. . 
B%‘v4% UrttDr ' Si- -6. 6 -6 . — 1|.-. 

27ft 7% UoSrad - 90 17 MM MK+jb* 


49* -4P* 49*^1& \&h. ^ 

noftinwTiDw + K?. -- 

T7M 16* 17 -fe +C - 


19* • -'9* UBrtfpf- JOk 14 13ft 13* 13* 

27* M* UCtjfTV J4. X 55 36ft 2M Mb 


12 Month 1 
HtohLnw 


U% 7* Trtteno 
37% 23ft.TUoeP 
22 14* TwfnDs 

29% 15* TvcnUb 
3iw i7% Tyter 
29 M ^ 


41% 27* UAL - 8 5437 36* 33* 34* +itt 

29% » UAL of. 240 9.1 ' .'530 .26% M* 26ft + 

24ft '17% OGI . .' 2X4 11X46 M0 17* 17% 17% 6 

75ft m ■ +1GI pf . 075 T2J WR 73 M -M + 

lift 0* UMC X0 ax » 99x U% 76ft 16% + gV U# 

5% J UMET J3e BX 19 101-6% 4* 4*— F 
0% 4ft UNCRae 46 6 5% 6 + Vl . 

« Stab U5TO- U4 . 66 10 419 58% 57% 58* + S) ^ 

83* 66% UnlHV • 4X4 il I 201 82* 81* 83W + & KlJ 

86* 55* UCmp MO U 17 2917 X In H — ® t- 

73*47 UnCrtb XM SO 22 951 47% 66* 67ft 4- %+ * <*• .• 

7% 3*UnhoC J4t.+3 M SS 5* 5% 5* . v J.lT l 
16* 13 UnBeC 1J2 1L1 5 2*22* Mft Uft U*— £1 r.f r . ■ 

50x26 25 2* -^37: - - 

500Z 32 32 a- - (6 S 

Ufa 4* 46 « -%v W 

M 28ft 28% 28*— 5 

rate 58 57ft 54 
43 21* 21ft 21ft— ft 
2 21 * 21 * 21 * “ 

C7VZ 50 55% 36 +%< 

Wtfl 58 58 *St>Jk 


-r < 1 



& 

aiw . _ . 
S c fl - ~ > - 

„„ ^ ^ „ w - 

35ft 23 UnEnro 268 9J 13 Is* 25* 25ft^ -25ft— 

2* ' 24W UIHom ,3X0122 5 1279 25* 25ft 25%—' » *?'-• 

31ft 27* Ullhipt 3J7 1XS 6 20* 28* 38% 

18* IS* Ulltopl 2JD 12X - 1030z 17ft T6ft 17ft -MT 

XI* a . u . u pf .+00 13X . - 1 29ft_29Vir 29ft+ 

2B* 16% Unillns 60 13 M » Mk 23* 28*—' 

31% 14 UJerBh 160- 43 0 186 Mb 21% a . 

14* 6ft UfdMM. 95 IT* 11% 11* 

2*'- 2ft UPkMa 1 17 2% *%• 3ft+ifcVJj gas 

_&• 21% USPoS 4J5eMJ. 53 26*'% 26*+*:% Jg 

29* 2S*-Uea(rG *-Jl -6 12 913 12% 32 Sm + iftf ?£,SSa 

57% <40 USGype 260 47 14 RM 55% 56 -- »• .—*£»*- ^ J* s 

10 USH08 J2 .17 U ' 480 12 lift Tl%— faT** 

18% KM US IDd'. 36 46 12 293 16U : 16% 14ft -k 

48 . 33* intXab' J6 2.T 9 112 ' 36* 36* 3M'+frt&^ c , 

49 agbunpof - j*':M n % 43* rate 

30ft. 17% USSfeel 1X0- 14 1772 29* 27* 29*— 0 C \.T. 

53* 44 USStf Pf -572sTLl 441 52* 51 5J%— piB *- 

M5 113ft USSHprlLTS +X . 28 U2 140ft 141 U—Tfa 
30- ‘21ft USStlpr 235. 73 -..TO 29% 28* 20*— R 
37ft 21 ,U5Tobs>L16 34 IS 131' 34ft 34 : 34ft +VJ 
tt 55ft USWlt wt540 .95 .'7611 57* 55* 57ft 

76* 32* UnTbdr 2X0 IX W 169 73* 72% 72* - if 

V5* 64* UTcbPf 687 +1 , 45“ 92 ta 90*.+*“ 

36* 36* UTchpf. .2S' ?X A. 156 33ft 33* 33ft . . 

25 19% UrtTel 1X4 .83 9 0978 22% 21*. 22* — 

25% 17 -UWR'-- 1X4 -0X11- 10 21 aMb ai-.ft 
36*18% UfMnfa JO X 27 7 32 21* S3* 

27ft Mft Untvor " XT 10 19 4 23* 32ft 23ft „ 

» 31% Ifnivtal -1X6 +3 • 22 34ft 34ft 3flb— 

42* 26 UnLeoF 176 +7 «- 66 37* 37% 37*— « 

37% J4M Unocal - .1X0-- -14 7.3465 29 SB* ». +R 
68% «7% Uototin 2JT-L9 13. 96 58% S7%. 57%— ft 
29% 21* U5UFE X6..L3 ■- 854 30. 29ft 39ft— ft 1 
» 20% USLFpr.225 7X.~. .--f-.a . 28* J8* "' 

W • Sft SJgJfeFa UMdllX '■ '36 fft 9 m 

25 . 30 UtaPL ' 232 1 J 10 268 . 24* 24W 24% 

28* 32* Ulfrt.Pt 2J0 TU- 6 25 24% 26* ' 

27 22ft UtPLpF 2J0.11J .I- H 24* 34% 24* + 

22 IVft UtPLPf -ZJff TL7 . 2 2D* 30 20K 

20* 44% UtPLpf -LBf-ua -.-- 20 - .16% 16 % 1 6*- ■ 


E JU T' 
£ 24 r* -• 

3 as r‘ : 

| Smut 


tt. Pi. V 
3d g 67. >■' 
a tt 1 r J 
» 63 lX 
811 «j- 


82* 33* VFXJPS XOO 2X 10 469 68 66%tt .+«_ 

35%-. 17% Valero .*• X9- 2X 9.-412 21% 2Ub 21% + »■ 

27 24% Vatorjpr 344 1L8 U 24* 34% 

7% 4 VWeyln . • . -429 .6* 5 6».+. 

27 16 VonOrn 1JB 44 W - 26 27 36% 27 + 

9% 5 VbR» . J 20 7% 7ft 7ft '. 

63% 29ft Vartans- J6' X 27 469 57 55*-57 +1* 

21% 9 Vara 40 M U 4T> 13ft Uft 13* + fa 
31% 17% VPbOD - J2 1X 22 2U.22ft2T*.ZI* 

18*1 4ft-V6mfO ... =.-.SS. fltt 5% 5W 
9tt vertSe 1J91L9 a -M* Mb 1M 





1XJU ;. v mm nw «• wn - m. n if ■■■ 

■3fh.\ 20' ■ 9*- -32% 32ft 32% + ** 2 S 

BX4T3J - 100+ 67 67 67 - Hf 5 i J 


40% 24% VIocaat 


76ft 67 - VaEPpf 8X0.123 
78ft, 65* VaEJpf -860 113' 
81- 71 VaEPpf 9J5 13+ 

25 22 VaEPpt ZJO UX. - 

65ft 57 VoCpfJ 772.123 ■- - 

65 53. VOEPP* 7JDT32 

27» Mtt.Vbraad; .. .. 38 
i 7ft Viridnc . r- - r, 
10 52% VnlcnM 2l44 U It 


» 71 


940x 76ft 74ft 76ft + % 
Ufa 73 71 73 — B 

24 23ft 22ft 23 + * 

«z 59 39 SO + 16. 

sent 56% 56% 5Mt~ * 
- 26 25ft 25ft 25ft— K 
•3 8ft «ft Bft+K; 
52 64ft 64* 44ft + « 


MW +'114 j '-*■ 

fll 


W 



73* 18. WICOK '234 9 J 9 20 22% 22ft 22ft 

47% 29* wachav TX6- 34 W n . 45ft 45* 45*- !g: 

24ft 19ft WOcfcM • -X4b U. 15. 35 34ft 34* am - 

tljb -4ft Walooc • •; W fft 9 9W ' 

46% 21* WIMrts .14 J 76 2431 <2* 41% 41%—-% 

98ft ,48ft WMrtpf -. 1 ;9t . 91 91 — 4, 

Jim Xt . Wotorne 32 13 tt 554. 39* 29 39* . 

23% Mft WKHRS0U2:. . . • 452 22% 32ft 22%+ fa 

32ft 22 WKSvp JO 1J 19 92 ; 3Mb Wtt .31%— fa 

47* 32 wafUm UO.'U 
W . *■ WWUpf 1X0 XIX 

»ft 34 WUUPf 1X0 80 

35*. 18%. Worries JO 24 

5»% 19% wraan.. Lffl? +2 

35 25% Warm, urn 52 .12 2309 20* 28%. 30%—* 

21% 24*. WashGe 288 9+ :7 69 31 SB* 30* 

37% 19% WUUtof 1X8 +5 12 71 25% MW 3W— fa 

49% 37 WbsMpf 2S0 5X 1 .65 4S 65 «* 

22 * Uft.WshWr 248 120 7. 365 19% T9* 19% 4-.* 
61% 37W Waste X8 IX .18 1092 45% 45% 45* + * 

92 45* Walkta JO J 21 W 90% W% 90*-t?* 

15% .8* WayGoa 20 IX B 31 12% UW Ulb+. 

30 18% WoyG pf 1X8 6,1’ 5 36ft 23* 24* + 

9* KWenU 28 7tt,7-v7tt + 4i . 

12ft 9 Weunsf L26 1+0 ... *.••*» »■■ 9- — % 
25 fft WbbbD 27 XL Mb M%M0%— * 

40% 25* WWaMs SO 1J 14 6 38% 33* 33*—% 

3ta6 26 KftUsF 236 SX 7=338 39ft 39 39 . 

gft % WWPpf XMU- 380 .49% 49* 49* +4 

» 22% WelFM 2J9 182 9 50 28 27% 27%—% 

21%. 13 * _ 


« IP 


I! V 


lata Car.' 


S uc ■»: 

\ :■ 

c IT - L. 

tt « - ... 

Jl- - I" 

§“>=1 Or. 


5 * T 15: 


« ir 


Rate .Notes* 



f— % -%r, ™ C— n . , 

s% u Woody* J2 U U atsi 20* 2O%.20*+Jjr u Sfc Bsi. l; 

22* .18* WestCo +0 1+ M 27 27* '27% 27*— %K% . 'll - 
_ -- - 1800x 38 37 - 3^-— «=*- 5. *S =. > - 

4-7' 54ft' 34* 54ft+%Xr^ 

M 12* .U* 

.;22> 4* 4ft- *b+,.® tt&'j 

OS . WbMtt ! ''Bb. r.'*F*- 

m 12ft n mb 
'*77 9% fft 
2 :84ft 


ass jatjaa.« » 

38 37* OT or. !' 




41 36 WPenPpHXQ 122 

54* 30% WstPtr 220 4X II 
12» 10% WstcfT«rlX4 
7% 3* WaAIrL 
3ft' ltt WtAlrwt 
Mb 17% WAb-pf 
12 4fb WCNA ■- J2T 
87% saft-WPOCf .12 _ _ 

47% 29 WUrton 1+0 X7 12- 906 . 

10W 8* WUndPl LI* UJ .72 9% Xft 

22ft IHb WUTlPf 236T22 1 WM,n. Tg%in 

55 35* WeetoE l J0 .3J 12 2371 56* OT4.54ft + ^ 

41i, n% Wntec 120 19.18 1677X 42 . Ml +nb «* 'tv 1 

4i% ani wnerh . uo ax 84 Mii'3s* art afft-rB -Es^ Jv 
5M6 40% Weyr.pf 200 43-. 159 46 45 % «*+ » 3b ^ 

»* 46% .W0yrpr 4X0--7.V - 49ft 49ft- 4 H>- J«I 
atttUftWMPtt ... , 24 2Sft-25ft-»fc K 

57 . 40* WMriPl 100 4X 1 1 526x 99* 49% 506 +!» 

Wb 33ft WtlltC -1J0 - L2 15 2363 47% 66% «%-J* 

43ft 34 WbHCpfCZXO 70 . 1 38* 38*7816—% 

6«%.38Vb WMMM- ■ 15 . • W -43ft 41 -• 4JW— Jg, 

Mft 21* WMttok 1X0 7X 18.1514 23% 33 
Iltt XftWMMdt +S 9ft' 9 ‘‘ISgSj 

W4 15ft Wltriara U0 4+ 32. 903 27ft OTk -aHk+Wr 
rr 7% VYUznEJ XO 6+ 4- 392 9% 9 

TT* 6 WltahrO X4rX - .51 7ft<te^7%— 

37* 24W WteOxs TX4 . T 2 . '73 33% 3M+ 33 + 
n* 10W winntaa JOe IX 21 .408. 14* 11% “ 

10* '4ft WkitorJ 31 - 3: 10% -WK Mfa-d faJbM 

38W 20 WtocEP L» 73 7 3382 27* 

W 74 WtoEpf UBHJ '. .. IB 75ft 30ft »H-«, «> - 

73ft 45ft WtoSpf 7J5T17 ■ . . 800K 46 XT. '46 ■ ; - E 

t w.5ft t !v 

if* 

U% 22 
29ft IS* 

39* 22% 

7ft 2% 

56* 38ft wrteir .. . . 

3a rfrwii' 






g.% - 
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Z: ■ la'lDttn/cvitlPvrikL . * 

H>. jj'f 4U7 P V» 032 

{? * t ! . 42 x 0 .- 41 x 0 oss 072 

.: , i«l ' - 44X5 44X5 64*0 MTS 

» ’ r * ijji - 4Sa0-.*5X0: 65L3B- 0*7 

r •< : ?.• • 4425 64X0 44.15 *4*2 

* 

» 3V ^^OavOMnlat OA4 aMB- 

~ = ’K ?DfiR cattle ■ . ■ ;' 

x 

* 4*57 47X6 64X5 107 - 

f tu» 47* -Mjn ‘ an 

- «J 0 0 . 10 . mm aos 

-•■'.7, *4-13 tOO- MM too 

j* L 44 lH 025 «4JU- 400 

a ; 4150 *550 050 4S79 

-1 i< , • d5E£ mm MH MJD ’ 
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*2X0 . 
■17-50 . 
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■b. 

OM 

oat 

1 <030 
1 47XS 

jN flf 

. r ‘ .■ 

52*5 : 
sj*s ; 
5030 ; 


1 4/JBS 
i 52X5 
! 5331 
>. szoo 

52*a : 


1 S1XB 

. < 5117 1 


l 53.70 
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lotos 10873 Pi 
flHvfldnML 
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TSV.I 
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A^l»r *4|AJU fill* 
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o*m hu im Mtw fin. 
FRENCH FRANC 
S per franc- 1 ootateauaMXOXMn 
DBC -12T75 -Ml 55 .12T48 .12140 -0 

M&f .13015 .12100 .120S5 .13005 +» 

atSqte* 77 Prav.aolea no 
Prw.OayopaninL 1X41 
GERMAN MARK 
Saw mark- 1 I peMeauobSSXOn 
Doe 5711 J717 jam am — 

Mar JM4 4732 .3737 -37*3 — T 

Jy am am am am — i 

8JS4 Pm. Soto 7MB 
Prov. Dor Owen InL 3X385 UP 380 
SWISS FRANC 

*Mf franc- 1 MOitaoiioltfOMn 
Doe MS) 4654 *433 *643 — T 

Mer *71* *726 *700 *709 — r 

4m *705 *705 *7*8 *7*1 —V 

AOS MS *833 *835 — K 

ES.ScteS 1X873 Pqv.SalM 4b83? 

Prov. Day Open lilt. 2X793 WlA 


Learn two 
Swedish words 


Industrials 


BBSS 





Ph 




f \,f 1 

Hi r.TT 







EI3BB 

fcij z\ 






nytem. mftoaR .meal totem ad oofs, 
fluti feraaom T-taw* gnma. wnw t-ooms. 


Came, feeder -Cottle, hoax pork teflta* 
Amber, SAP amnoalto. Index. New York 


pMMwm, haritag on. CMtab Sow and Cocos 
fkSnii, Now York: Coffee, sugar, cocao. 
Cotton cmtonfa Mow Yortu Orange lute*. 
cottonJtew York Comer. Cooper, silver, gold. 
Ml- liiiM ii Mort al: T-cOfe. an. 
EurodoBcrs, British point Canadian iMr, 
French franc, German mark. JoPonese m, 
S*to franc. Koeto* Cltt Bend of Trade: 
Uataa.Una. New York Mm each- nysE 


19MM bdtt^s Der l/dO bd. ft. 

4m 182.10 183.73 78L2D 18X6Q 

Mar mao JML50 793*0 1*5X0 

May 2C2XO 20*4* 202*0 30340 

Jul 21050 21350 21000 21200 

sm> 213X0 2M48 2749* 21150 

«W 2MJ» 21X20 21350 2U70 

Jon 21930 219 JO 219X0 71X10 

E«5ota« 1*M Prav. Sates 25*3 
Prav. Oar open int *595 up 51 
W*™. PLYWOOD 
74*32 so. «>sper unsn.lt 
JO A 19*50 19050 19*50 19X50 

Mar 20050 20X70 20050 20250 

MOV 205X0 204X0 204X0 20558 

Jwl 207X0 

SOP 283X6 

Ed . 5 pm Prav.SalM 27 

Pm. Day Open inr. cio efti 

COTTON] 

50000 too.- cents per to. 

Dec 7453 7*75 7405 7*50 

MOT 79X7 *0.11 79.71 7929 

May 51.16 81X0 I1AC 51X2 

■M 81.95 81X5 8170 8175 

Old 7*20 7*20 7*3 7*20 

Dec 74X0 73X0 74X0 74X7 

MPT 74X5 

MOV 7*50 

ESL Salas axes Pm.Setas 
Prev.DovOaenint 30X48 up 793 
HEATING OIL 
42X00 gel- cento Per oat 
Jan 7*10 78*0 77X5 7*17 

Fell 77X5 7750 7*70 7729 

MOT 7*25 73*5 7*80 7557 

AW 7410 7420 7175 7197 

MOV 7325 7190 7125 73X0 

Jim 7X75 7X95 7345 7195 

Jot 7X80 73X0 7X75 74*8 

Sep 75X0 

Oct 74J0 

Npy 77X0 

Ert-Sota* 9*15 Pm.SOlM 1*711 
Pm. Oav Open lid. 3*230 affSZI 


SP COMP. INDEX 
points and cant* 

Dec 14*25 157X8 14425 147*5- +1X5 

MOT 14*50 149.70 HASH 140X0 +05 

jg . ■ . Wj T7130 OCXS 17150 +T0 

gatSrte* «.!« Prev.sptoe 47X41 
Prev. Day Open Ini 27X47 aft AS 
VALUE UHE 
paints ml cants 

D"C 19*18 MXO 197X5 H8.90 +1XS 

Her 28100 20180 280*5 201*5 +T0 

JW 28190 253X0 SUO wiS _J5 

Sep 205*5 +25 

ExkSotas Prov. Soles 3*78 

Prev.Doy Onee In* Uk upz7 

KYIS COMP. mOBX 
points and cents 

Dec . 9*25 94X0 9*30 9*85 +X5 

Mar 97*5 9W» 97JS »3 S* 

”-? 5 **» »-10 +*5 

Sep 9X45 mats 9X45 10028 4*0 

Dec 1UU0 TOUXO KCUO I01» is 

Mar 102X0 102X0 VGXO 102X0 —10 

^.sam 1*483 PSTsamri^^ 
Prev.Doy Open In* 9*41 oft 17* 


Commodity indexes 


CtOK PrevtaK 

Moody's UxaiOf 1,033X0 f 

fteulers 1,935X0 1,94120 

O-i. Fwtures 14&.19 145^2 

Moody's : base 100 : Dec. 31, 1931. 
p- preliminary; f -final 
Reuters : base 100 : Sep. U. 1931. 
Dow Jones : base TOO: Dec. 31, 1974. 


decision-makers 
in Sweden 
will understand yov 
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TO 1 1 1 1 1 [ill Rif^: 
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Dividends 




Ntt Bonfc of CGi 
PaytosACBBtn»oy» 


ftnUanCs 


Per Amt pot Her 
INCREASED 

U - i iliSSB 

UNTML , .•• 

■ A XS-, 1-9 17-12 
gm^ttrd . ; ; j ' „ 


I ' XS.', H 17-12 


London Commodities 

Dee. 1 

Figures tn sterling pgr metric ton. 
GosoO in U5. dollors per metric ton. 


Higb Lew doie Previous 
SUGAR 

May. 

• • 3^43 kite Of 50 too* 


Cash Prices Dec. 1 


ComMdMy no llali 

Coffee 4 Santa* lb 

Prlntciott) 44/3038 to. yd 

stoei bn tats fpirtj. tan 

iroit2 Fdry. Pfiitou tan _ 
Steel scrap No 1 nw Pitt. 

Lead sool. rt» 

Cooper eHect- & 

no (Strait*!, lb •— - - 

zmc. E. St L Bml* lb 

Pattacfliiin,or 

Sliver N.Y.ta 


__ Year 
Thu Age 
1X8 138 

CL80 HB 
453X0 420X0 

213X0 213X0 

82-83 52-53 

25-77 30V5-24 
4819-73 Hto-74 
-:*4M4 4.1X93 

_0-49 0J8 

157-1407X83 
9 AS 1X39 


VeCKANS 


To English, these words mean This week’s business’ 


These two Swedish words will open the doors co most 
dedskm-makers in Sweden 

We’re not sure if Veckans afiarer holds the world record in 
access to dedaon-makers. 

It is a known fact, however, chat no other trade magazine in 
Sweden can compare with Veckans aferer's readership when it 
comes to decision- makers in industry and commerce. 


New Swedish law creates new target group 
The law is called the MBL Law and dnak voth industrial co* 
determination. Ir sates that decision- makers must consider the 
opinions of their employees when for instance, purchasing 


Accorting U> tbc rEHh» of an iodea^endenl nnij 
(FidOncflvt, 

conducted by TesioJojav. there ire 21 1X00 deasion- 
meten in Sweden. VeckaRS xffirer mdm 
379b of them. 

Then are 1 14,000 dccaioo-maker* in trade 
and commerce. Veckans aflkrrr reacbei / 

50% of them. >, 

No o*n Swedish poWtcaaoo can bcosi of / 
grearer drcuUtkm / i 



new machinery, office equipment or the services of external 
consultants. 

The Swedish law governing industrial avdeterminaoon has 
created a targe new group of persons who exercise influence in 
the decision-making processes. And ir is vital for advertisers to 
reach this new targer group. 

One of die leading institutions for testing public opinion in 
Sweden — Testologm — proved through one of its surveys 
that Veckans af&rer is the most popular and widely read trade 
publication among Swedish dedson-makets and other influen- 
tial opinion leaders 

The quickest wav ro the heart erf the Swedish market is to 
learn the meaning of Veckans afferer — two of the most valu- 
able words in the Swedish language. 


among Swedish debuon-oukeri «hm Veckans affl/rr. 

Veckans aflSrer publishes 4$ editions annu- 
ally. Each edition is read by some 260.000 
persons. 

Veckans tlQret'f edhoral naff consists 
of 32 financial joumahn* 

Cdculadoa: 44.000 copies pet 
edition during first pan 1983. 

Veckans aftrer is a pan of The 
International Management Network. 




a 


VTare/l 





Wfrk'-:^n?34^ 

PH 




AMEX Highs-Lows Dec. 1 


N.T. N.T. 

lots. Oo« (merest 






HEW HIGHS 

13 

CMttaAM 
Dom taro 
tamauri 

CteMOnf 
forasfCTy 8 

SJSSSSowt 

9 

|j|| 


NEW LOWS 

5 

Atamcon 

Woamfrri 

BwMva 

VantawfiB 

TowmgrPt 


NYSE Highs-Lowg Dec. 1 


High grade oeoaer cofhoMs: 

■.-raol •• 99*50 99750 1/D*S0 

■. InwrtM lXJOXO 1X30X0 1X28X0. 

QjtirtAf I'nf lirtitot: 

. seat . . 979X0 979X0 mxo 

Xaionths 1*03X0 1X03X0 1X12X0 
This seat 1*47X0 8*70X0 uooxo 
3momhi 8*07X0 axaaoo ao*xo 

Loot): spot WW flQ 283X0 9anm 

■ .3 month* 291X0 292X0 290X0 

ZMc: spot 581X0 582X0 581X0 

- 3 monitor 594X0 S97J» 9I4XO 

SHverreoaf 4S0X0 451X0 442X0 

'OtnontW 445X0 465X0 ' 877X0 

AkimMam; 

spo4 1X43X0 1X44X0*1X72X0 
3 months 1X91X0 1X92X0 LM0L58 
Nickel: SOOt 3X75X0 XI78X0 3X08X0 
J months 1X55X0 2X5UB 3XMX0 : 


Mannesman]] Unit Contract 

. - Reuters 

DUISBURG, West Germany — 
Mannesmann AG’s subsidiary 
Manaesmann Demag AG has won 
a contract worth 75 million Deut- 
sche marks ($27.7 nnflion) to mod- 
etidze and reequip a steel nnB ks 
the Spanish company Alios Homos 
de Vizcaya SA, Mannesman^ De- 
mag said.ThuRdHy. 


Mobil U.K. Unit Ejects 
£50-Million Loss in *83 

Reuters 

LONDON — Mobil Oil Co. Ltd, 
Mobil Corp.’s British r efining and 
marketing subsidiary, expects net 
losses of more than £50 million 
($73 million) this year, mainly be- 
cause of the fall in value of sterling, 
according to a company spokes- 
man. 

He said Wednesday that the net 
price the anil received for gasoline 
in the third quarter ctf 1983 de- 
clined to 51.20 a gallon from 51.24 
a year eariier, despite a rise in ster- 
ling prices. 


. IN 1W COMROF ousts BBK* Of YCW UUNSWKX 

M me MATTS OF UDi, LTD. end 

" INWffMATlaOflteWMnMpAel 
ofGmada Kevaed batata of 
G»oda JW0, Oxpfw W-lfl.- 

wgnffjomngcfgojWMBjCMBBQPift5,imi 


’ . ‘ VWWM Wbuonw «07«riN h« been <ufc.do«i g ite sout* at tte 
fcquKfcrion of 105,161; 

AND VfHa&ftS *• prsew d dcfeneWng fee onount rf fee MjU rad IckM* 
oftOi. Ud it under odwe cauaderalipni 

Am WKBtEAS fend* *fl be awiUife to dnehoUn i Sere b a aniui after 
Hesfeehea of ite debb aod UEbes; 


ANDWtfitEASltel 
by Mr, Juba D. M. DWaon of 


NedononamidbM 

iSneeviick* 


’ ’ TAttNOTOtoiteLiyW.rfU^lJd 
b( llw renBbmti rfabuneseotk of the fiqwtecn for the period erefea ^ 3Dfc day of 
Septamber, 1983 for panina rad opprnwl on iheM day cf Unm, 1984 pi 1Q00 odod 


m ibe* forenoon, AikvSc ftmtoni Twa. before Mr, Xatioo 0. M. wtaon of ihe Cowl of 
aieeri* Bmch at hfcw Brmwtaek, at the Judos biding FredodaaAbfewanmwIdl 

or ihsehoUir of LOlS. Lid. she be Mtofed to review of axowb mppaini tfefai at 


0" » “1 ‘“r "ISfnj by men tfMegorNfcftaMBfc 

, MfidtaN tor the lakbors: Harsoa Hadley. PD. Bon 310. Irion. 

Canada EJB 4T7, telephone: ($06) 6557771, Mfae 014*6291. 

AfO HUIIB TAM NOTICE dial If van nidi la h» ta»ii % j Mom 

. woh Itib RtMgr oMhe Owl of Own s Bench of Ns- Brwowd oior before fee 2feh doy 
of Joraory. 19M,wrtiaoopy talheiabtoifar iheUraidNon. Hon»n.Had«y,«itochton<i 
rfNMice Way be obtained ante tone W ■ecerticwaf the nertn aft 

0ATB>_(b» It (tv day of Cksobv. 1983 
JOHN A. & MGS and 
JACOlUtSBBAZEAU.Ca HgnldMon 
of (be Eriafe of LQi, ltd. 

98n ** John A.G. Page 



An indispcnsjWc marugemcni uxif execute with incomparable elegance 


The Perfect Executive Folder 

Exclusively designed for the International Herald Tribune 
in superb, fine-grained leather 


The most elTicieiu of all possible solutions for 
organizing the many papers you need - and collect -at 
meetings, conferences, on calls and appointments, or 
on business trips. 

The ideal business gift for an associate^ family 
member or for yourself. 

On ihe left side of ihefolderare two big pockets 
for letters and papers, plus smaller pockets for visiting 
cards. In center position is a fine pale blue notepad, 
full size, along with a slender gilt metal pencil. At right, 
a detachable, space-age thin, calculator, a pocket for 
long hems such as airfine tickets or checks, and two 


pockets for credit curds. In addition, all three sections 
have roomy, behind-the-scenes pockets. 

Finest black leather.insideandout. Each folder 
is fashioned from a single, perfect nine-foot skin, fully 
lined with gray silk. Folder measures a generous 65 
x 33 cms. (25 x 13 inches) when operand 25 x 33 cms. 
( 10 x 13 inches) when closed. Gilt metal corners. Perso- 
nalized with three initials imprinted in gold. The per- 
fect practical gift for the businessman or woman. 


I NTtJtVVni »X\I . 


Heralbsa£s^3Iribira« 



Pleasesendme Executive FoldersatS 108.50 each (or equi- 

valent in convertible currency!. Price includes gold-blocked initials, 
calculator, packing and handling, plus airmail postage in Europe or sur- 
face mail outside Europe. Postal insurance or re g istered mail char ges 
are also included. Optional airmail surcharge outside Europe.S 16.50. 
Return this coupon with your check or money 
order made payable to: “Dataday Ltd." and , ■ 

sen d to: JnitMls 

Dataday Ltd. 

Attention: Paul Baker 

8 Alexandra Road. London SW19 7JZ. England — - 1 

Name: wa « 


2-12-83 


Rat anil elegam when dosed. f 
Ttie eompaci way to organize everything ■ 
you need tor meetings and conferences. * 


Address: 

City and Code: 

Country-: 


ncc-nsi 
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Thursday’s 

AMEX 

Closing 


VotoMpjn SJWJM 

Prei.4 o.m. VoL 7i£?M0» 

Prev. Cmsolidotwl Close 7470401 


Tables Include Hie nationwide prices 
Up to the closing on Wall Street 


Higti Low Stock 01 v. YW. PE IQOs Higli Low O o rt. Cttge 



15* 9 
13* 13 
«K 15 
Ml 7V» 
38% 2SW 
IS* 9 
43* IPu 
14 9* 

34V6 12* 
30* ID* 
3D* » 





tSiBiranj 


Ambrosiaao Case 

V The AssodaadPresL 
MILAN — Police arrested ax; fanner exon; 
lives of ifae collapsed Banco. Anabrosau^J 
Thursday, Milan conn scares reported. 

Those hdd were Roberto Rosope, who W 
deputy chairman of Banco Ambrosaano. Gtf. 
fredoManfredi, a member of the bank’s board 

r. » . .lljL'. .. 


fredi was- arrested in Rome, t&oi&r 
Milan. ' T . : - ; « " , ^ 

The ax were charged' with fraudulent bank. 


declined to be MmtiGeA Banco Ambrosam 

which was Italy's largest private bank, reiHfliW 


in August 19SL;. ' $ 

. tbe collapse was triggered ty-dubious-Jo®^ 
of more than $.1.4 Wfiai and severe losses from ‘ 
the foreign operauonsGf Banco Ambrosiaao 
Holding. ; - 7 ; • . .. 


xn • J - > 

.» j' a 

M .18 9 

315 

4V 

230 

-30 

148 

IS 

'4 

■ * 

-lift 

.'2 • 

171b 

■ -a* " 

■ *. b 

f.a.i sz§ 

.189 JW 

33 

35 

14* 

7- 

-14* MB *> 

4 

J6 2J 9 

43 

42 


UO 53- 7 

8 

37* 

37* 37» + gl 


8 1 10 * 

441 17 13* 

21 9 10* 

71 70 15* 

13 1ft 33V, 

234 aw 
970 7* 

N IKxli 
59 3* 

14 2ir+ 

15 5* 

13 207 10* 

IB 7 5th 

52 1W 

28 7 714 

71 2* 

2 3* 

2 5* 

13 3 931ft 

8S Mb 

9 9 30* 

14 34 7* 

383 B* 

10 Mb 
117 34 35 

29 3ft 7 


18* 1M 
13* 13* 

KHb 10*— * 
14* 14* *4* «b 
33* 33* + * 
8 8*— *b 

7* 7* 

2S* 3t — * 
3V, 3V,— * 

20* 201ft— lb 
51ft s* + to 
10* 10*+ * 
51* Sib 
* I* + * 
71ft 71ft 
2* 21ft + * 
24ft 3* + lb 
5V, JM 
931ft 93V.— % 

s* s* 

30* 30* 

7* 7*— (ft 
8* 8*+ lb 
8 * ■* + to 
35 35 

2 3 


if* r 

*2 "* 
20* 14 
30 22* 

14 10 
15* 11* 

15 8* 

22V, 18* 
32* 27 
18 14* 

IS* S* 
31* 14 
34* 23* 
10* ft* 
11* 5* 
43* 31 


FGI 75 

FPA l 

FedRH 1-24 U 17 

Fdtov 31 

Frimnt .10 s V4 
FArkon 50 17 IS 
FlCann iJXta 9 A ft 
FWytnB -88 S.9 13 
FtadiP +5t 3.1 
FTtcGE 250 134 10 
FltGE nf 400 143) 
Ftaoo 
FtanEn 

PtoRefc 40 1.5 14 
FluheJ 541 25 24 
F uu d r m 18 

Foote* 

FcrdOlB 


4 9* 

1930Z 43 


5* S* 

11* 11*— lb 
17* 17*4- W 


30 30 — * 

29* 29*+ * 
10 * 10 * + to 
13* 13* 

14* 14* 

19* If*— to 
28* 28*+ * 
15* 15* 

13* 13* + * 
36* 37 — * 
30 30* + * 

9* 9*- * 

9* 0*+ * 

42* *3 + * 




GENERAL POSITIONS 
WANTED 


fUBIOt FEMALE, 26, ordweet. OPU, 
on ojIvVjiiJhu honor cxnchrate or 
Eceia Nottond# Supeneure da fJecux 
Arts. seeks anooore pasban wrth an 


EMPLOYMENT 


EDUCATIONAL POSITIONS 
AVAILABLE 


SAUDI ARABIA- EF L Tecdr*} pas*- 
bens. AAA m T.EF.L. or eg-Tre leH 
nerng & nomnz. QxTU 03 one 
re^' W wc c lt- SoCT-^g-C ^ p er 

er benefits prowded fcy_ etnpoyer. 
Am/* to- Gael BKTUOT5 SroxK Virv- 
neU CerapfOicn. One firs HS. Sato 
100, 1030 Rasehc ven Si . Paris*. VA 
23030. Telephone (7031 3SM515. 

AMBITIOUS 5WBSMAN. 23 . 7 years [ DOMESTIC 

comment mxpenm. fpropl open- ] POSITIONS AVAILABLE 




18 1C* Mica HU 

ft 2* MCOfts 


9 14* 14* 14*+* 
(9 3* 3* 3% + * 


IS* 8* RAJ n 

JW 52 56 

39 

11 19* 10* . 1 

11 10* REOM 

9 

1 

13* 13* U* j 

as* 27* REIT 

230 72 M 

a 

J7* Jl* 31* 1 


INTERNATIONAL CLASSIFIED 


(Continaed From Back Page) 


AUTO SHIPPING I AUTOS TAX FREE 


HOWTO IMPORT A EUROPEAN 
CAR WTO THE U S A 
Tto d i aled dooneent. nbd>r written 
for Amerccn ew deafen. explore ttep- 
who# one must do to hnmo 
a* uso di e UiL It in dudes P OT / BA 
coiwewi on cm, OAtoni dnrou 
& sframg proceda-es as weB as lead 
bp*. You eon jo<to up to USS13.OD0 
when buying 0 M t reed u ar BMW in 
Europe & g npo nwg it to Ihe States. To 
■KB, this mirwJ, Mod USS1EL50 
fadd USSI-5P for postage), or epwvo- 
•nr currency to: 

? Schmidt. Postfoch 3131 
7000 Stuttgart 1, West Germany 



YOUNG LADY 

PA/ In ter preter & Tourism Grade 

PARIS 
562 05 87 


PARIS: 527 90 95 
wrx pa * TouasraffXio 

0MVB * ASSIST rat IN PAMS 


ESCORTS & 


ESCORTS £ GUIDES I ESCORTS & GUIDES f ESCORTS & GUIDES I ESCORTS & 


INTERNATIONAL INTERNATIONAL 


SECRETARIAL 
POSITIONS AVAILABLE 


LUXURIOUS 4 ROOMS 
equipped kmhen, 2 brits. F60C0 
ASST SERVICE: 563 6* M 


fTmrrrrprT 


TRAVELLING SALESMAN 
MIDDLE EAST K AHBCA 
requued to sell londs of .genenc 
photmc c eirhci products. Must be 0uc8- 
ifed with epeoeno t & good oo mn u rf 
of French & Engfah Send CV to Box 
862. Herdd T^me. 92521 New«y 
Gedm. francs. 


mb«ive s ig s ! ;SSt lw ‘ 

Sngteh, fletaoe. Dutch v German 
wenww, SnowleOge <A French re- 
qwtod, EtwWi duyltiend Briunni 
telewm Wrrte or ohane: 132 Avenue 
V<wr Hugo, 75116 Ptn, Front*. Tet 
727 61 65 


DOMESTIC 
POSITIONS WANTED 


ENGLISH NANNIES & to V . ‘to>s 
free now. Ned: Ageecv. a3 Clrd> 
Rood. Hcwe. 'JC. Tei- 75044' 5 


AUTOMOBILES 


LUKAS HUNI AG 

Speocfued <r re w end 
used :■_■■. r. s ^v r x^ a 
caochbalr anwuens 
and smy.3(-tc*cr 

RR Ph a nt rj ni VI 
RR Comaw Dr.xreae 
RR Silver Ctoud n 
Fei'cn 400 i 
Ferrari Mrntowi S 
Mercedes (CO ?>!rrcP 

Menwtes 500 S5C 

Porsche Turbo 

For f-M nj e ef.t^ r c' 1 
ptoose cantsc* W S: 
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flea- York. Title s Service 


i ' rt * ■; • American consumer ahnnt right 

7 '? :c d ij» f f/c»;York.itnia Service . ’•• pwmd$ of chocolatea year. ' ^ 

2“ H “ r -'c ,3 .a CHAUX-D&EONDSi ■ -Tfae^ adustry; a dose-knit group 
"■ ; Urtt.s r 3ian1an4' — Heaxe Akin ,M6" ■ 1 . a kon 1 1 5 companies, 

; ;;r i Ron; ^Vcfaocotaestrivri wdL - chocolate products 

1 •:; Si" *W, tfmXi- n 'moTifh hr* wort ti 5390 minion last vear. ahom 


• * - 1 wuipoiiics, 

produced chocolate product? 


7--~>t. 2 ’* ^aict-de-Fonds in ' the Jura moun- ?^Y?4 0unh . was exported, 

n^CiiS'io Genera Tor affight/vis ]£“ 3 h uions gcang lotbe United 
■- :i - .'r,.- fi- jjjfcfnrt, is cooled ^ 22 percent more than the 

tc ■? Francisco and ' New ■ York, j^er oefore- “nns growth is expect-. 

‘ - mt.ere .they shew- up.- prioed at ' ed jg r C0Dton Je- . 

% p - ... ; aut 528 a pound, oh the shelves ■ • e 2?S -ff .lu^cta-qualrty- 

* .r .at — “ ■ • i' cpnmAfit OhJaI—L n n — <• 




segment. 


: ■ *" r: ' 1 *ic ^tiai elsewhere, in Europe,' are ••“ * **?■ ^ " 
-aaiag a sncces&fui Irigh-quafiry, Iindiwnk»inakcs50tonsaday 
V:‘ -firo.i s , h-prict mariwtmg strategy in confer 

- • •- ^ dgk ynited States,- : Jots and talk products such ar 

-• - : ^ijiforeaB, the ' exduave Zurich ■ rca 5? st dxinks rnthree factories, 

^icotoe maker Teoscber,’ and Grail Special- 
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Coleco Admits to Delay 
In Producing Adam Unit 


A'm Yeti Timms Sen-ice 

NEW YORK — Coleco Indus- 
tries has admitted that its long- 
delayed Adam home computer sys- 
tem would be “in very short" 
supply this Christinas, but denied 
Wall Street rumors that an unusu- 
ally large number of the computers 
were defective and that the compa- 
ny was in dire need of cash. 

After refusing for several weeks 
to disclose the rate at which it was 
producing the Adam, the company 
said Wednesday that it would ship 
125,000 to 140,000 units by year’s 
end. Industry experts, noting that 
Coleco said several mouths ago 
that it would make 400.000 units by 
the end of the year, said they 


many of whom bought Coleco 
stock when the company was the 
leader in video games and seemed 
likely to take the low end of the 
home computer market by storm 
with its complete computer svstem 
for 5600. 

Coleco officials insisted Wednes- 
day that they had shipped “far 
more" than 10,000 units, but Ar- 
nold Greenberg, the company's 
president, declined to say how 
many. He said Coleco had firm 
orders for 400.000 units. 

“It is hard to bdieve they will 
ship 125.000." said Malcolm 
Lowenthal. a vice president of 
Shearson/Anrerican Express. He 
and others also questioned Cole- 
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thought even the revised number co's estimates that it was currently 
was optimistic, and most experts producing 2.000 Adam units a day 


'•*^6“ '-*wv-.uyu«Uir mor W.^ 

AG. one. of the largest Swiss 

rvdate rromsmioc wa 'imus.. ® U-5.-M! 


Bad NbMVThe N«w York T*nas 


. CSJOCOlale jwtHluction at La Chaux-de-Fonds, Siritzeriand. 


expressed doubt that Coleco had and would reach 6.000 a dav by the 
shipped more than 10,000 Adams, end of December. 

Wednesday's repons further Meanwhile, several Wail Street 
shook the confidence of investors, analysts said Wednesday that they 

understood Coleco was seefcing to 

sell up to 20 percent of the com pa - 
p m ny. in the form of warrants on its 

p fipp 1 A of stock, to raise cash. “The reports 

L M. indicate it would give the company 

between $40 milli on and SS0 mil- 
While some other microcomput- lion," noted Mr. Lowenthal. 
makers are in trouble. Tandy Bui Morton E. Handel Coleco's 


fatty's leading market abroad. » P«TO ^ ainstrated 

> Oolf Tenscber says his r - yean his pro- 

ii2 fires in New Yoric, Iris Angeles. ^ JCU ? n consisted . largely of gift 


Tandy’s Marketing Ideas Face Test 


(Couthmed from Plage 7) 


pounded rate of 50 percent a year 
in the last decade. Gross margins 


^Siiril-u&^oSiriZr n” [:! 


rj i ^ they are nmre expensve than 
1 h^arabk O.S. products. 

'S t, r^ario Knster, directorrrf Choco- 
r~ -ssc, the Union of Svriss Oirico- 


fflre little watches; those for Rolls- . ‘Thndy won't be wQdly success- 
itoytie or Daimler-Benz resonHed fnl in market share with its PC." 
radjator «Tiaments. - predicted David Lamb, an analyst 

Mr. Morean employs 60 peo- trim Link Remurces in New York. 


TT-e Manufacturers. says, “finviriit- , w P«»: .. with Link Kesources m New Y 
V twer and consbmerf^S aboBt * ton of do fine in profiis." 


*Thndy won't be wildly success- years, at least 20 percentage points 

fid in market share with its PC." higher than the average for compel- ^ 

predicted David Lamb, an analyst itors - analysts say. Tandy's" vast disuibmTon'neiwoA raise raon ®>' ■" he said - 

with Link Resources in New York. A good deal of that growth has has enabled Radio Shack to main- Mr - H 333 ^ denied reports that 
“Bat it will do fine in profits." come from microcomputers, an in- tain its profits bv staving out of the < ^ oleco was behind in paying its 
The co'm»ny. named after its dustry Tandy helped round back in vicious computer price wars that its billA - He 53341 company’s failure 
founder, Charles David Tandy, 1977. Although Radio Shade stores competitors began last vear It has. *° P a . v InfosofL a Norwalk, Con- 
who died in 1978, has traditionally offer an assortment of goods, from however, cut the price of its home neclicUL concern that provided 


m the last decade. Gross margins ct makers are in trouble. Tandy Bui Morton E. Handel Coleco's 
have remained in the 58 percent to says ii has made money because it executive vice president called the 
59 percent range in the last five manufactures most of its products reports “absolutely untrue." 
years, at least 20 percentage points and controls distribution. "We have not offered to sell anv- 
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In any case, analysis agree that 


“We have not offered to sell any- 
thing to anyone. There is no need io 
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batteries to toys to stereo sets, in 
just six years microcomputers and 


model the Color Computer. 
Tandy, however, has paid for its 


related products have become the V UCI ' , ^ ,or 

comnanv's bimest.9eIfiSiii.m5. R rofils . W,|J ! A 51 ^ 9 s5 9 r martei 


chain was- doing so well that he the 1983 fiscal year. 


the industry, according to Interna- 
tional Data Corp. Last year. Radio 
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Fim Boston predict that Tandy seSjtoriCkSo 
wiU not be a major force in the ^ ^ ^ wouM 
market unless it alters the way it machines^ailable i 
does business. w 

,, r , , ^ , Moreover, m rece 
He says, for example, that Tandy have been persistent 
may be overestimating the advan- vague reports of 
tage ii gets from its distribution Most of the compla 
system. Customers crowded Radio similar to those of , 
Shack stores as recently as three corp employee wfc 
yeans ago because only Apple Com- Adam sv stem recen 
puLer and a few other companies processor works,” M 
made microcomputers and they weelc, M but it loses a 
were hard to find in other stores, don in a mysterious 

** ■** Mr. Handel said VI 

P^? pu ' e ^ a " d - ^ Mart. Sears, product returns were 

cent and most diffia 
specialty retailers. attributed to “operal 

And. he added, there are so He said the company 
many home and personal comput- the computer’s mar 
ers out now that consumers prefer against potential p 
Ur shop where they can compare now has "about 20 
ihe prices and features of different direct labor working 
models, something they cannot do su ranee and control. 

at Radio Shack’s stores. 

Tandy is, however, stepping up ~~~ 
the training program for its sales TTW 

force and designates one staff Mlw ■ 

member at each of its computer 

centers as responsible for maJnte- ■KShm 
nance and repairs. Kf 

But even if it does not dominate Br 
the industry. Tandy will survive r 
and prosper, predicts Tricia Parks, 
an analyst with Future Computing 
leex. in Richardson. Texas. The 
company will carve out “niches" in ^ 

computers and other technology ’llai* 

fields, she said. * 


much of the initial software for 
Adam's word processing system, 
was due to “a dispute over the qual- 
ity of Infosoft s work." 

Coleco's Adam system, which in- 
cludes a keyboard, central proces- 
sor . tape drive for data storage and 
printer, was unveiled last spring 
But problems with the develop- 
ment of software, along with me- 
chanical difficulties with its unusu- 
al tape drive system, pushed the 
Adam months behind schedule. 

Most major retailers, including 
Sears, Roebuck & Co. and Toys ‘R’ 
Us. said they would have very few 
machines available until nexfyear. 

Moreover, in recent weeks there 
have been persistent, yet somewhat 
vague, reports of malfunctions. 
Most of the complaints have been 
similar to those of A1 Eng, a Citi- 
corp employee who bought an 
Adam system recently. “The word 
processor works,'’ Mr. Eng said last 
week, “but it loses a lot of informa- 
tion in a mysterious fashion." 

Mr. Handel said Wednesday that 
product returns were under 10 per- 
cent and most difficulties could be 
attributed to “operator problems." 
He said the company hail amended 
the computer’s manuals to warn 
against potential problems, and 
now has "about 20 percent of the 
direct labor working in quality as- 


FORBES PO BSS7 GRAND CAYMAN 
London Agent 01-M9— 3013 

— iwl Gold Income 51 

—iwl Gold Aooreciatian S 

—Iwl Dollar income si 


,u tr » ltoifortune trill Fund SA S97B 

Iwl Jctoon SelKTkvi Fund S 116.91 

< gin- Iwl japan Pacific Fund *7051 

SUU Id ) KB mourn Fund LF 150100 

An! Id 1 Klcbmmn Btnttor Inn Fd. SHOT 

G.T. MANAGEMENT IUK) Lid. \Z) Eft£S ^SS^S^t=T »‘S3 

— iy!5 < T T !S Pl ^f?'!- ,dL Id i LWulboor — — 51,12600 

—Id ) G.T. Applied Science. 1 17.94 Iwl Luxtimd 55U1 

—Id G.T. A&eon H.K. Gwin-Fd— 51 LIB iml Mtmnatund N.V _ 5 166.93 

— G.T. Asko FuflO-— 5 19E* Id 1 MsQfoSonum Sel. FO 5 1306 

— J2 ' 5 J- Oo«or Fund S 16JD (b J Meleore Y 109430 

’ g-T- 1? 1 * Ifunfl —y— - — 51106- Inn Monr.Fln.FWLW 5*9.17 

— Id > G.T. Global Tochnlov Fd _ 5 14.91 Iwl NAAT - 5 I Q ■a - 

— id I G.T. Honshu Pathfinder — 116.92* Iwl Nippon Fund 52941- 

—io > S-T. mvestmont Fund—— 5 19.76’ (wl Nor. Amer. in». Fmvi 52.70- 

l ST- Small CaFond. 53136- Iwi Novotec investment Fund 1 99J* 

— Id) G.T Technology Fund— 53305 lil N ajac . 5146023 

INTERNATIONAL INCOME FUND Hgf-fi '-T L - A ’ . - j- * ' — *®.ll 

26-34 Hil St. W. Heller. Jersey 12i’ SSr?raoT mr ^ NV — 

—Id ) Snort Term 'A' (Accuml_ 5IJ04I {*1 p^F n V 5?w m. rS nv ..UHS 

-Id ) Short Term -A - (Dlstrl 510210 {? SSIJSL Vo ' ue Pw, ° HlV — 

— (dl Short Term-B 1 llmiml K 1 11 m “ ? S 9B£7t 


-I*’ L “« * 

JARDINE FLEMING. POBTOGPOHgKg Id I Renta Fund 


—IB ) J.F japan Trust 

—lb ) J.F South East Asia 


Y 3943 Id ) Rentlnvesf 

5 24.75 W I Sot6 Trust Fund . 


— IB 1 J.F Japan Technology Y 17.9J2 <"1 Samurai Pnrltnitn SF 9035- 

— IB ) J.F Podtic SecS.IAecI S5J1 Id ) SCi^Tech. SA Luxembourg 5 1040 

— <b I J.F Australia 1455 Iw) SMH Special Fund- DM11480 

Iinvncuynur, anm. I w) Slate St. American 513402 

L L T | L ^ ffl Cww II Iwl State SI. Bonk Eouttv HtJgsNV 5459 

“t r rlSJ* S.W el lifSS Iw* Strategy Investment Fund S 19.76 

IS, 1 !} ffijy!!? — lEifJS |w> Toyyo Poc. Hold. (Sea) 582.95 

■ j?*. 1 ‘-' ov ° tl ™J liiqwne— 5FJ14O0 Iw) Tokyo Poe. Hold. N.V.___ 5 11168 


5 5556 

5 900.17 

- 5273447 
5 2A36F.LUX 
LF 1,10200 

5879 

_ SP90J5- 


}2 IlST 2!^BSS!!:— 5%jS WSfSRHSsioT 

}2,’ rJ2S3* !UJ3 KSKTf — IE itf-SS 'wl Tokyo Poc. Hold. N.V._ 
IwJ Uovds Inn PociIlc> SF 11250 ( w j Transoacffic Ci» w« 

RISBA5— GROUP |m| Tweedy. Browne N.V. n 


PAR l SB as— GROUP ! m ! Tweedy. Browne N. 

— Id ] Cortexo Inleraatlonal 511061 SU 1 , A ■ 

— * u ^* f-iJKSsr?c N N v v: 

Royal Bank ot ConackLPOB 244Guornsev (w) Wedge ui. N.V. 


+(wi rbc inn capital Fd.„ 

-+tw) RBC int'l income Fd 

-+(d ) RBC MOn.Currency Fd. 
-♦Iwl RBC North Amer. Fd.— 
SWISS BANK CORP. 

—Id 1 America Volor 


5 1417 - (ml Winchester Ov-twk 59.14 

. S 1079 lm) Winchester DlversHled** — . 52161' 

- 52495 (w) Wortdlnvest Inc. J 177400 

. 5 750' iw) worldwide Sccurines S/S 3%. *4133 
Iw) worldwide Special 5*S 2%. 5150057 

SF 50775 


—Id 1 America Valor.- SF SOUS 

— Id ) D-Mark Bond Selection DM 118.9/ 

—Id) Pol lor Bond Select Ion S 179.43 DM — Deutsche Mark; BF — Belgium 

—Id 1 Florin Bond Seieclon FL 121.92 Francs; FL — Dutch Florin; LF — 

— Cd ) Iniervoior SF 72JJ0 Uraembouro Frono; SF— Swigs Francs; 

—id ) Japan Portfolio SF *6150 ° — asked; + — Otter Prlces;b — Bid 

—Id I Swiss Foreign Bond Set- SF 10110 change P/V 510 lo 51 oer mill; NA — Not 

—id l 5 wi si valor New Ser SF 2S400 Available; N.C— Not Communtoateaia — 

—Id) Unlv. Bond Select — . SF 7175 New; S — Suspended. S/S— Slock Split; ■ 


—Id) Unlv. Bond Select. 
— Id ) Universal Fund — 


SF 7175 New; S- Suspended, S/S -Slock Split; ' 
SF 100.93 r Es- Qlydend; - — E*-Rts; e — 
Redempt -Price- Ek-COUPOn; ee — 
Formerly WorMwkle Fund Ltd 



For sale at Ylllars-sur-OIlon 

Magnificent Master C halet 


DeVoe-Hofbetn lut N.V. 

Bid *12*4 ■ .\sk S13V6 


Cellular Products 

Bid S3^ - .\sk 33 ^/r Units) 



Fusi Commerce Sccurinea 
Hetengrachl M3 
1017 BT Amsiordam 
Telephone- 02D - 26 r«0l 
Tele*: MSH7 lirtu nl 


ADVERTISEMENT 


fiBEST, 

KEEN AND NETTLEFOLDS PLC 

(CDRS) 

Thr undersigned announces thal as from 
15 1I1 December 1983 at Kas- Asso- 
ciate N.V„ Spoisiraal 172. .AmsienJam. 
div, ep. no. 22 of the CDRa Gueet, 
Keea and Nettlefolda PLC, each 
repr. SO slureo, will be payable with 
Dfla. 8,71 (re inierim dividend for ihc 
year ending 31st December 1963) 4.- p. 
per share. 

Tax ctrdii £ -^572 “ Mis, 3^0 per 
CDB. 

Non-residents of the tinned Kingdom 
ran only claim this lax credit nhen the 
relevant tax treaty meets this facility, 

AMSTERDAM DEPOSITARY 
COMPANY N.V. 

Amsterdam, 28lh November. 1983. 


INTERNATIONAL REAL ESTATE 


Cluttons 


ALBANY, PICCADILLY 
LONDON, W1 


Unique set cd freehold first floor 
chambers in Mayfair, ft provides 
excellent rooms for entertaining 
with benefit of separate self con- 
tained staff flat, 24 hour porterage. 
Private parking, gardens. Drawing 
room, dining hail, bedroom, bath- 
room, separate w.c, kitchen, bal- 
cony, electric heating, constant hot 
water, large cellar, plus 3rd floor 
staff flat comprising hall, studio, 
room, kitchen and bathroom. Of- 
fers invited for freehold interest. 


127 Fulham Road, London SW3 6RT. 
ToL: 01 584 7704. 


I h 20 from Geneva airport 

Widi a park extending over 5.500 sq.m.. 10 bedroom*, large 
hall*. Jansen decoration, dependency, housing for the staff. 

Please contact Mrs. 5. PAZELT if interested. 

BernarcI Nicod sa 

26, avenue de la Gare Tel.: 0041/21/2 0 40 61 

iooi Lausanne 




Modem one story 202,100 sq. ft . 
building on 19 acres. Ceiling heights to 24’. 
Truck -Rail 

n BINSWANGER SOUTHERN 

1845 WBinut Si.. Phila.. PA 19103 • 215-448-8000 

n New York. NY • Chicago. IL • Atlanta. GA • Charlotte. NC 
Raleigh. NC ■ Winston-Salem. NC • Columbia. SC 
Austin. TX - Orlando. FL • Oxford. MS 
London ■ Brussels • Rotterdam • Amsterdam • Paris 

COMMERCIAL & INDUSTRIAL REAL ESTATE 



3iiiiiiiiiiiiiiiiiniiiniiiiiiniiiiifHi!iiiiiu 
I . 145 ACRES | 

| LEISURE ESTATE | 

5 in a S 

= Leading = 

“ English Tourist Area = 

= MODERN LB SURE CENTER = 


Follow the 

RAINBOW 

and find the 


d[i g ift a|l 


difference. 

Microland — 
We believe 
in service 


MICROLAN0 

12®1 

3, pUi 6m B**g<w* M. 022(32 7224 


REAL ESTATE PROPERTY GROUP 
OPERATING IN BRAZIL 

With: 

— Capital stock registered with the Banco do Brazil. 

— Accredited to the "5lttema Fmanoeira de Habitacoo”. 

— Legally authorized to operate any estate transaction. 

— Good patrimony and liquid assets avaSobiWy- 
Reody to trans f er shareholder control, even total. 

Said transaction will be treated an the basic value of; 
U.S.S1 ,500,000,— 

For information p i* aut contact 
Unlfinhr SA d*feudet et do Gesfiam, 

84 Rue du Rhfine, 1 204 Geneva, Swrifiette n d. 



Do you wont a residence 
for summer or winter.? 

AT THE MOSSES 

in the Vaudcnes Alps, we offer you 
both in one only let in soy 12 flats 
of Vh - 3V* - 4ft reams at rational 
pikes, in 4 Swiss cottages. 

An haven of peace destined to the 
lovers of the nature and to flic 
sportsmen! 

Apply to Agence RJRER, 

Are. dn Alpci 38. CH-1820 MONTRBJX, 
T4.-.11/M 5121, Teteic 453 213RttOi 


jmimiiiiiiiiiiitiiiiiiiiiriiiiiiiiiiiiiiiiiu; 


3 lovely sights, marvelous 1 8th-cen- 


S bedrooms, staff apartments, pod, = 
= garaging, 2 acres private § 
| grounds. F.FU.OOO.QQQ. | 

| ARABIC* ENGLISH SECTION | 



ntlllltllltlltlllllllliifiiiiiiiiiiiiiiimiiiip 


| FIEURY MAN1CO | 
I 15 Cross Street, s 

5 Preston PR l 3LT, UK = 

| Tel.: (0772) 563020 = 

nil I) II III! II H It II llll Villi III Itll l UiiliitiiiR 


SEND FOR A FREE COPY of the 
International Herald Tribmie’n 

DVraBNAIIONAL 
REAL ESTATE 
AGENTS, 
BROKERS AND 
DEVELCffEITS 
GUIDE 

AiiUaf Real Estate 
people Worldwide 

Write to: Max Ferrera, 
htermtiind Berald Tr3 nuc 
181 Ata CbaHoHioGAdle, 
92521 Nffl% Cede*. Fnmre. 


iBieraational 
Real Estate 

Appears on Friday 
For i nformation t co sH ot 
odrerfainfl. cornier the Infoma l iuo u l 
Herald Tribune office 
m your country. 
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10 HI 112 113 


37 

J 

■ 

38 

40 

1 

41 


*3’ 

44 



sat 




30 SI 




57 


| 

58 

60 




63 



ST 


ACROSS 


1 Talent 
5 Savage 
19 Icbabod’s 

tormentor 

14 Deep rumble 

15 Moves 
gradually 

19 Unaspirated 
■' consonant 
17 Previous 

19 OreJOn, e-g. 

20 Volcanic rods 

21 Left high and 
dry 

23 Enameled 
metalware 

25-Festination 

29 Ink. mustard, 
lipstick, etc. 

30 Business end of 
a hose 


45 Rodgers- 
Hammerstein 
musical 

47 Uniform 

49 Dolt 

50 Grammatical 
blunder 

53 Jumpy 

57 Neglect 

58 Manage man 

60 Stunt 

61 Wool grease 

62 Fed who pul Is 
in pushers 

63 Mother of 
Elizabeth I 

64 Major or 
minor arm 
muscle 

65 Sight 


33 Roderick 
Usher's place 

34 Besupreme 
39Nettle 

37 Celtic 

38 Batu Khan's 

• Golden ■ 


39 TV sitcom 

40 'A method of 
sell-realization 

41 Antony's 
■worries 

42 Lilac’s cousin 

43 Pentateuch 
scrolls 


ISnag 

2 National 

park, Angola 

3 Lipoids 

4 Dissertation 

5 Coleopteroid 

6 Atomic energy 
unit 

7 Exploits 

8 Chayetsky's 

••The 

Man" 

9 Keep away 


10 Cheesy or 

fruity pancake 
llTiyst 


12 Formerly 

23 Hoover Dam's 
lake 

18 Genetic look- 
alike 

22“ . . . unto us 

is given” 

24 Misstep 

26 Cookie pan 

27 Trunk 

28 An out backer 

29 Glacial 
pinnacle 

31 Ensign's 

vacation 

32 Deport 
35 Utopian 

38 Most robust 

39 White table 
wine 

41 Modish 

42 McKinley or 
Washington 

44 Building wing 
48 Perches 
48 Ending for 
Roman or 
Arab 

50 Chesterfield, 
e.g. 

51 Token 

52 Noted 
naturalist: 
1838-1914 

54 “Buenos " 

55 Role for Robin 
Williams 

56 Ref. work 

59 Compass point 


O New York Times, edited by Eugene Matedm. 


DENNIS THE MENACE 







""Where ake your envelopes.mom? we got all the 
STAA/WS LICKED!" 


THAT SCRAMBLED WORD GAME 
.a &y Heart Arnold and Bob Lee 


Unscramble tfiese lour Jumbles, 
one loner to eeeh squaw, lo tomi 
tour ordrary words. 




WOSON 


Same Job setting her 
on our hands 1- 



RIGMY 




TREENI 


COUL^ BE 

instrumental ;,na 
//carriage. 


lANGAME 


Now arrange on ceded le ears xo 
hum me surprise answer, as sug- 
gested by the above cartoon. 


Print answer hero: THE! 


i Answers Uraorrow] 

Jumbles. St LXY PEONY MENACE SMUDGE 
Answer What should a sword swallower eat when he’s 
on a diet? — PINS & NEEDLES 


WEATHER 


EUROPE 


Algarve 

Athens 

Amsterdam 

Belgrade 

Berlin 

Brussels 

DuOiornl 

Budapest 

C o pen ha gen 

Costa Del Sot 

Dublin 

Edinburgh 

Florence 

Frankfurt 

Geneva 

Helsinki 

Istanbul 

Lot Palmas 

Lisbon 


HIGH LOW 



HIGH 

LOW 


C 

F C 

F 



C 

F 

C 

F 







no 

Bocakok 

2S 

77 

16 

*1 

Ir 







no 

Beilina 

13 

55 

3 

38 

Ir 

1 



ir 

Hong Kong 

23 

73 

14 

57 

Ir 

0 


28 

O 

Manila 

30 

B6 

22 

72 

a 


36 -1 

30 

ir 

New Delni 

24 

75 

10 


It 

4 



Ir 


3 

38 




s 

41 1 

34 

a 

S nominal 

11 

52 

1 

3* 

b 

32 


25 

Cl 

Slnuunore 

30 

B6 

73 


d 



1* 

cl 


17 

63 



r 

71 

to a 

*6 

f r 

Tokyo 

14 

57 

9 


Ir 


Madrid 
mi ion 

MOSCOW 

Munich 

Nice 

OW 

Parts 

Prague . 

HevkiovUi 

Romo 

Stockholm 

Strasbourg 

Venice 

Vienna 

Warsaw 

Zurich 


12 54 10 50 a 
* 43 I 3* O 
8 44 ? 36 Cl 

I 38-1 S Ir 
S 41 s 14 Ir 
—Id 14—13 9 tr 

10 50 4 43 O 

27 73 13 M »r 
If 06 12 94 Ir 

t 41 IK fr 

17 a 2 36 I f 
10 SO 3 38 If 
— S 73—10 14 sn 
—3 2* —4 IS a 
15 5V 5 41 tr 
—4 25—H 17 o 
3 38 -1 » Ir 
—I 30 — A 21 V 
3 38 4 43 sn 

I It i a Ir 

—4 25—10 M el 
1 45 —2 28 Ir 
IB 64 I 34 Ir 
—I M —4 25 Ir 
—4 25 -8 18 a 
I 34 —3 2fl Ir 


AFRICA 


Algiers 

Cairo 

Cnee Town 

Casablanca 

Harare 

Nairobi 

TonJe 


22 n 7 45 a 

23 73 16 •! tr 

27 81 17 43 Ir 

20 68 15 9> a 

JO B4 17 63 a 

25 77 13 SS 0 

15 S9 13 55 Sft 


LATIN AMERICA 


Buenos Aim » c ij 55 a 

Lima 26 79 17 63 o 

Mexico City 25 77 7 45 cl 

Rio de Janeiro v ei i» 66 ir 

SOOPOliJa 25 77 18 44 It 

NORTH AMERICA 


MIDDLE 


Ankara 
Beirut 
pa mason 
Jerusalem 
Tot Aviv 


10 50 7 45 0 

35 77 IS 5f Cl 

23 73 —1 10 h 

» 68 5 41 Ir 

J5 77 f 40 Ir 


OCEANIA 


Auckland 

Svdnev 


» 68 10 W »r 

If U 17 tl 71 


Anchorage 

Bostea 

attorn 

n ee ver 

Detroit 

Honolulu 

Houston 

Los Angeles 
Miami 
Mlnn ee— l ls 
Montreal 
Nassau 
Hew York 

Sou FrptKUce 
SMHle 
Toronto 
Washington 


4 3f 1 

6 43 0 

—1 33 — 10 
3 38-15 
i n-t 
37 84 22 
2D M f 
17 63 M 
26 79 21 
-6 21-11 

5 47 —5 
30 86 21 

8 46 g 

IJ 5* 9 

9 a a 
3 34 —2 

ID » -I 


ct-cteuav: fo-toggr tr-tair: i+holl. uuvercast: oe-aonir ctadv r-rom. sh- 
snawcis: 5J*-s*w«»; si-stormy. 


FRIDAY -S FORECAST — CHANNEL: Slight. FRANKFURT: Fair. TemR I- -6 

(34 ill. LONDON: Pariiv> doudv Terns 5-1 141-341 MADRID: Fi air. Temp. W* 
164-3*1 NEW YORK: Fair. Temp. 7- —1 (45-301. PARIS: Fair Temp 5- —4 il4l- 
251 ROME: Cioudr. Temp. 1^5 >_ Y EL im v : Pari i . c ' a «! *_JemB.2*-IO 

175-48). ZURICH: Fair. Temp.O-— 6 132-431 BANGKOK: MW. Temo. 27-16 IBI- 
61 1 HONG KONG : Fair Temp. 14-21 (57-701 MANILA: Fair. Term. 30-2.(86-731. 
SEOUL. Fair.Tgmp 7-— 3145-261 SINGAPORE: Showers. Temp 30-25 ( 84-771. 
TOKYO: cioudv Tento 74J rs7-A9l 
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PEANUTS 

SHOVEL \0UR WALK? 


'YOU DON'T HAVE 
A 5H0V£L— YOU 
.HAVE A RAKE! . 




RAKE YOUR. | 
5NOLJ? J 


BOOKS 


CLASS: ‘ : vv * ' . dbran^a^ 

A Guide Through the American. f 

Status System - . nation of mlfilligeBoe rnffetaTby the rise ofl u>£ 

■ - - \ ^gliCTieduKation^iii the IfonedSlates,*^ 

By Paul FussetL With Illustrations by , ' : paiScnlariy the effect; thafit has had aa 

******** SSSt 

Summit Books, 1230 Avenue of vie : - rate pretentions books by James -Gotfld Q®. J#’ 1 
York, S.Y. 10028. - ; 

Reviewed by . cfaamfiseof Hetman WouL Joto Hersey ai^ 1 ; ■ 

Christop^erLdhmann-Haupt V j - 

r lAULFUSELL never Imts at what sort of ... in any case, is Fussett. foUndiiuajjg.a^' ■■ 

dass behavior it reflects to judge a bdak not coarse of his rtseante'emyofleseeatt to V’ 
so much by its cover as fcy the look of the/ madeuncomforlabteljy the subjoJ of dass. ' c. - 

author as be or she appears in- the dust-jacket why hot lock hisworst oil the jacket iAokk^- ■ »£j *■ >- 

photograph. It‘s prooably hopdesdy middle graph? Why not be d» bo^yi^ and ■ ,* 


- ' V k iH 


BLOND IE 

DAG WOOD, I'VE YOU'LL G ET I Q% 

DECIDED TO START f OP WHATEVER VOU 
raawiKi/i vni 1 nu A 1 — 1 SELL / I s 


PAYING YOU ON A I 
commission j | 

i 


BUT I'M THE OPPICE 
■ MANAGER— I 
DONT SELL ANYTHING 


IN THAT CASE J 

' make rr 25« 


By Paul FussetL With Illustrations by , 
Manim de Avillez . 202 pp^$13J95. ; 
Summit Books, 1230 Avenue of the 
Americas New York, N. Y. 10029. 

Reviewed by 

Christopher Lchmann-Haupt 




BEETLE BAILEY 


THE WWite House U— ^ 

KEEPS TALKING £ • J 
ABOUT ''REVENUE /ft €5 
ENHANCEMENTS' / J \/ X 
WWATfe TUAT?/ F2\£k/*L 



class to dp 50 , since, according to FnssdTs 
strictures in “Gass: A Guide Through ftc 
American -Status System,", it's the primary 
characteristic of the middle dass to worry 
about appearances. 

Stm what fascinates me most about Fu- 
seli's latest arid most frivolous bode — hjs 
earlier tmes having included, among others, 
“The Boy Scout Handbook and Other Gbser- 

Dnftttl T it^VPfV TrtwJilW 


• forewarn his -readers? Nothing in to bobfcV iO : % 
after all is nastier tbah the Took os itsautWtf T 


On the other hand, thcJook on his fa« mayT 
reflect a certain pain and worry. His book gives 1 

reason for those emotions. Sure, it^sfonny i 
juanie and deveriv nhrased. Sure, anvon^nfav*- ^ : 


astute and deveriy phrased. Sure, anmnt wbo^ '& ^ 
regards'it as a gam's worth more aa^eiuKi 
thana violently nungsoiiffl^ is beiraying^t^ f ^ 


various,* ^ “Abroad: British Uteraiy Ttevding.. gious dass aimety and pcrhajK.even symp-" prt ■%' ’ 
Between die Wars” and the much-awarded ' toms of “proktarian drifL'’ i 1 ,,']*: ' ;l ‘ ; ~ ■ 

‘The Great War and Modern Memory” — is . . - Still the book is catptog and petty-nanded 
the look onFusselTsfaceas itglowere flom tbe and often sndfbish. It sheen done before, and: Li* y ij.-' 

hack of the dust wranoer.lt could of course be hetter. bvwriters thatFusseH liberallv borrow^ l'w.T-.-J 


shirt (the ‘layered” lot*, that is, a sign of high 
status, bespeaking a large wardrobe), and 
seems to be showing a sprinkling of snow in hb . 
hair, unless it's a heavy fall of dandruff (no 


certaorily an example of a doable-negative coo-- 
stmerion that a low prole might employ. Bnt, 
it’s also the title of a song that might easily pass 7 , 
between the lips of people 'Sophisticated -i 


dass indications there; as far as his book re- ' enough ti>. whistle Mozart quartets. 


ANDY CAPP 



FINISH THAT 
FOR /ME, PET 

v — i cXn«t . 

? MANAGE < 
ANYAORE ) 


THATS WH4TX LIKE " 
ABOUT CANNED BEER,, 
■—Nou cant Save 
T ANY TILL LATER ) 


veals). American 

But there’s more to his look than mere dis- more complic 
comfortlHis visage seems a potentially humors Jot bein g, w] 
ous one complcWy abandoned togroochipess, engaging in u 
. dyspepsia, contempt, di^ust, suqridoa and the way along 
baray suppressed ragt In short Fussell looks ding equally 
like Jonathan Winters bring bitten on the toe mg thecatego 
by a crab, not a witty HngHmpntfcssor tnbane have escaped 

enough to have grown accustomed, to las na- ous effdrt’bf \ 
lion’s foibles. originality are 

Now it may be that he’s simply-mugging, ^elf, in other 
He’s plenty tough on everyone that he men- ’ insecure and 
rimis m “Gass.” He's tough cm the members of matron Jjtowj 


American “class*’ behavior may he evea 
nwre complicated than Fussefl aves it crefii . £St .: 

for being, what with low proles sometimes 
engaging in upper behavior and vice verea all . ^ 

the way along ms scale. Maybe we’re all stifog-^ 
gHngjequally to ^stmguish ouredVea, inefatf ; * 

es^^^ss^^mtillcatimi “by a. strand V 
pus efforrbf rfecovety in whids curiosity arid ^ ** 




WIZARD of ID 


by Cornelius Vanderbflt Whitney, who for 
Christinas 1981 distributed free to his ffiends a 
bode tilted “Live a Year With a Mi1Hnriafrri w 
“Not to put too fine a point on it,” ^rissett 


adf, in other won6^ ; but who sound. justaiC : 
insecure totennstic as the middle-das^ I 
matron Tjrowsing through her catalog of Hof’ 
diowrbibdets. r ’ - 1 ...... 

Maybe Fussdl looks so bflious and flHn- 
mbredberiuise his book isn’t quite so tfeyaas* 
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iIl NypHcfTiz^ m 
-M&WtiA * THINK 
A Qz&ret Ant? 


r^Fioi 


cue iHm.-Yooiu 
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V ^23p y 


comments, “the banality, 
cency and witlessness of tlHs autlkff can tv- 
mindareadercmlyQfdiaractemmRiagLairi- 
ner or in such satues by Sinclair Lewis as ,TIte. 
Man Who Knew CooWge.”’ 

He’s tough on the “worst kind of upper- 
middle-class types” who own Mercedes- 
Benzes, which Joseph Epstein icceudy de- 
scribed, “qniie correctly” as “a sign of hirit 
vulgarity, a car of the kind owned by Beveriy 
Hills dentists- or African cabinet ministers. 
And he’s tough on the sort of mid-protetariari 
types who displays statues erf die Blessed Vir- 
gin on their lawns, “presented made an old- 
fashioned daw-footed bathtub propped up- 
right” . . 

Moreover. FusseS isn’t, just having fun. 
There's it cloud of foul-tempercdness dinging 
to this hanrigne, even if its author’s emotions 


. it needed to be in order to justify yet another! 
treatment of .a slightly tired subject. ; - V 
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’ J®£ IS WITH HIS LAST RSmEVr. J 
WILL BE THUDUGH IN JUST A J 
FEW MINUTES/ TELL HE. / 
7 WHAT HJW g V47U BE EH 
V. VO\HG WITH OURSELF?) 
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The New 


‘herLehmemn-Houpt is on 
fork-Tbnes^ . ... //' 


Attic Fipd Sold for£407,000 


NHL Man 


" ..United PrasImemouMd 

LONDON— An ofl pamtnig by tbe I6tb-" 
century German artist: Hans Hoffmann. r& 
trieved from trash in an EngMinum's -atlic^ 
was sold at a Sotheby’s auction in Londriffiji 
Wednesday for £407,000 (about 5610,000)^ 
Hare Among Plants, With A Robin, Latiw 
arid Insects? was found by .an En gliifertgi^ 
identifiril only aS :“N. Harms ” m the atticf% 
his home in north England;, according to * 
Sotheby’s spokeswoman.' This painting is#' 
sold .to the Swiss dealer, Eiten Mrias KyrimJ j 
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BRIDGE 


By Alan Truscott 


I T would be easy to faQ into 
error bv bidding the North- 


JL error 
South ca 


GARFIELD 


VOOR CAT IS IN GOOD HEALTH, 

MR. AR&UCKLE j 

. — / RftNPY. NOW 

VI LETS TALK ABOUT G 
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REALLY? 


YOU OWE ME 
FORTY DOLLARS 


J?NV 0Wff» 12-X 
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APORE 
LOVE 
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e IB83 Urtted Foote* wndeter. Inc. 


Sooth cards to three no- tnnrro, 
but North-South correctly 
readied five dribs. West led 
the spade eight, since his part- 
ner had shown spade strength 
by doubling (hat suit at the 
level of two. 

The spade finesse was dear- 
ly hopeless, so South put up 
the ace in dummy and thought 
matters over. He had nine, top 
tricks, and needed to develop 
two more in the diamond suit. 
The normal percentage play 
was to cash the atre and long, 
hoping that the queen would 
fall in two or three rounds. Bm 
there were some subtle dues to 
the location of' the missing 
honors. 


East surdy held a top bean/ 
for West would have tedan A- 
K combination, arid East [was 
known to have a long, strong 
spade suL-Wjhy had boost bid 
his spade suic^ar drefcvri of 
one? Presumably -becarise he 
. had not dtherstxeagth and was 
deterred by the vulnerability... 
So South cashed. therA-K of 
dobs and follbped iwtfi -The 
diamond king and.a finesse of 
the jack. When this woo/ be 
congratulated hiriiseff : oh. his 
inferential abffitv arid contin- 
ued the si&L He ndfed rhe 
fourth round, reentered dum- 
my witb -a tramp lead, and 
took a discard on the last dia- 
mood to mdse bis contract ' 
In the i^)by. East did show, 
ins qjade suit and Noithr' 
South concluded that they 
could safely play three no- 
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■' j-V'l^b'K jwHJSEA<508A,^Y ; 

:-., ;; —•■Ejika -Hess of-S wie 

M Tf Refolding her 1582 World Cup sla- 
Jr.j , . om tide, woc.'flmrsdiy’s women's 
~ ^^Jaktoic ttefirstWoridCup ski race 
- the seas®. :' ' - •■■ ■ 

■'•■"S? 1 ^ Hessharftoi aggreg^timeo* 1 
^zmufe-3339 seconds for the two 
:,. . ' ^ |ims. with Tmnaca. McKinney of 
• i n'.^ldie Uaifcd States second with 
' ■' ^^:J4.01; Mafewzaia Tla&a of Pb- 
l. . and ihkd'wnh I:34^5 V and Oiga 
- r .^^Charyatova^of Czechoslovakia 
'.'^k fourth with ;134:87. 

On the track made, tf a rtificial 
•‘'■^sdow, ^rfnchjtunied icy, Hess fia- 
- .. . ^^^hed tl^ fim iieat oflly one brat-. 
' L tdrediii ; cf a second faster than Mc- 
;t ‘ Kinney. But the American was 
- . - ... jnable to mount any serious threat 
. >^a> tho winner on tbe second nm. '- 

.:. .?*«* “MaybeT was a link more can- 
:- .; ^ & (Bouton the second urn, but Tm 
-; -,..l r v imqppy**' . said McKinney^ die do- 
Residing overallWorld Cnp cham- 
• . " 1 ^c83v“Thereis always a little bit of 

■ .'^rightness before the first race, and 
. /*' mceyon gel the first one dyer, then 
7 > ,;, ?on can kmdof relax aliltle bit and 
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Hess, in docking- ibe-besi rinks' 
in' both heats (46 Jl seconds and 
46.218 seconds), showed that she has 
fully recovered from a knee opera- 
(ion. _*-■ 

^ am hoi sure how the things 
will develop Ops season, but nowl 

am sure that (his is the end of a 
short crisis I had after the knee 
opwarioa," Hess said. “This vic- 
tory filled me with self-confi- 
dence.” ■ 

- “I hope I will be in form for 
Sarajevo,” Hess added, referring to 
the 1 984 WintdOfympksin Yugo- 
slavia.' 

There was almost no snow m 
Kianjskagora, an. Alpine ' center 
dose to the Austrian and Italian 
bopderst and the Yngosiav organiz- 
ers had prepared the course with 
artificial snow oyer the past week. 

: The 600-meter (1,968-Toot) 
course, with a vertical drop of. 160 
meters and 55 gates on the first run 
and 53 on the second, presented a 
severe test; only 37 of the 84 start- 
era completed both heats. Among 
those who fell on rite icy track's 
the first hear were IxechtensteBi’s 


Hannf Wand, winner of two sold 
medals at the 1980 Lake Placid 
Olympics, Pcmne Pden of France, 
Roswilha Steiner of Austria and 
Maria Rosa Qnario (tf Italy. 

■ The Worid Cup continues Fri- 
day in Knugskagora with a men's 
slalom race. (UPljLP) 


■ Woman's suhtn Basins 
. LEWko Hass. Switzerland 4&41-MJB — 

laua. 

2. Tamara McKinney. us, *6SS-4ta t — 
idem,. 

1 Moioorwta Ttalka Poland. a.ll-47J4 — 
1:3435. . 

AOteoC h arvatavoJovlat union. 47J047.M 
— UU7. 

4 Oylslina won GnwiiruwtL Switzerland. 
».HW7*3 — 1:3433. 

katristtnCeeeer, U.S. 47il4-«aj»— 1 - nw 
7. Ante ZovckAov. Yuontiovfa, 47-29-48.]] — 

1:35X21 

flL Petra Wenzel, Liaotfannaia 47 .ZM&.U— 
i:3ssa . 

9. Dacota Tlanca Poland, <7jr7^U0 — 
7:34 07.. 

16. PainaaPeharo, Yuoosiavta.48.rtM&flO— 
t :34.7a 

If. Aim! KranOldif er. Austria, o 33 -Ais — 
1:3432. 

(2. Nufa Tome. YuoeeJavIo, 48AS4&37 — 
1:3442. 

iaBriolTOGa<8sfa. Switzerland. 474»4&Bd 

7:3444. 

14. Paelena Mail Italy, 47.97 -NJ4 — 
VJAAJ. ' 



SPORTS BRIEFS 

Tanner Defeats WarrickatMelboume 

MELBOURNE ( AP) — Roscoe Tanner of the United States unleashed 
a powerful serve to defeat Kim Warrick of Australia, 7-6, 6-2, 36. 6-3, 
Thursday in the first round of the Australian Open. Heavy rain this week 
has put the tournament nearly two days behind schedule. 

Tanner, a former Australian Open champion whose world ranking fell 
from the 30s to 147th after a 12-week layoff earlier this year following an 
elbow injury, held off Warrick with his serves and attacking lobs. 

In other first-round action, Sweden's Joachim Nystrom ouplayed West 
German Rolf Gehring. 6-3. 6-1 64: American Chip Hooper beat Hans 
Simsonsson of Sweden, 6-3, 6-1 6-3; Peter Fleming of the United Slates 
overcame Australian Craig Miller. 7-6, 7-6, 4-6. 64; and Mark Edmonson 
of Australia, a former champion here, struggled before defeating Charles 
Strode of the United States, 6-3, 7-5. 46. 7-5. 

Romania Advances to Soccer Finals 

BRATISLAVA Czechoslovakia (UPI) — Romania became the fifth 
team to join hosts France in nest year’s European Cup soccer champion- 
ship finals when it drew, I- 1, against Czechoslovakia cm Wednesday and 
clinched top place in qualifying Group 5. Romania finished with 12 
points, followed by Sweden with 1 1 and Czechoslovakia with 10. 

A victory by the Czecbslovaks, European champions in 1976, would 
have put them into the finals. The Czechoslovak team, in the last 
fen’ minutes, bad goalkeeper Zdenek Hniska playing in the attack. 

Hie other Cup qualifiers are Belgium (Group 1), Portugal (Group 2), 
Denmark (Group 3), and West Germany (Group 6). The two remaining 
places to derided are in Group 4 with other Yugoslavia or Wales 
qualifying, and Group 7 with either Spain or Holland qualifying. 
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Erika Hess skiing to victory in the first Worid Cup slalom at Kranjskagora, Yugoslavia. HollQES RcfaTGUldlt Not So Ccrtfllll 
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Schools Put the Student Back in Student-Athlete 


. MwM Basao* 

Kansas CihrmPMMnrx IWtE. Johnson » 
Drew 2S; Lucas. Owls 24. Monos; 20L 
Cl*v>londlt2. Portland 10$(FnM 34. Rablrv 
w 26; Paxsoo 24. Matt 20). 

. Nrw York ItXNewJerary 104 (B.ianaa.R- 
.wnuaros 24: BErdsona 24. A. Kh« 22L 
PWtadHBtUa 722, Atlanlo 1M (Ervins, 
Toney 24, Cheeks 14; E. Johnson 3S Round- 

flaw 201. • 

Boston UW5ai>/taonlo lot (Bird 23. Pw'wi. ■ 
MCHOM22; Garvin 3X JHHcMl 201- " 

• SAUwMkM m. Dwrvor m (Moncrta K. 
Johnson II; VBndmeahe 16. Enomh 22). 

Dallas 1UL Houston 102 CAODbTs »■ Block- 
man 2k: Sampson 22, C. Janos. McCarv 1*>. 

Utah 117. Son Dtego T15 (Dantisy 37, Drew 
27: WaTton 2S> Ciimiiiinss 19). ' 
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By Ira Berkow 

New York Tima Service 

NEW YORK. — The questions 
“Why can’t Johnny read?” and 
. .“Why can’t Johnny write?” are not 
new, but the question “Why can’t 
Johnny play football?” is. 

•' That last question; or concern, is 
actually a matter of why Johnny 
isn’t allowed to play football 
- The answer is, because be can’t 
read er write. Or won't. At least in 
Jersey City, New Jersey. 

The Jersey City school board, in 
an effort to improve a deteriorating 

academic afnarirm ti ghtwind stan- 
dards last summer for students par- 
tiripatmg in extracurricular activi- 
ties in Grades 4 through 12. 

One of the consequences came 
about last month, after the fust 
marking period this sonesmr, when 
three Jersey Gty high, schools — 
Snyder, Dickinson and Lincoln — 
had to canoed football games. Sny- 
der was to have played m a north- 
an. s tate regional playoff, and the 
two other schools were to have met 
in a season-ending city-league 
game. But all three squads were 
depleted beraure half or nearly half 
the players had failed to make suf- 
ficient grades in the classroom. 

Two thing s are unusual about 
the above: First the cancellation (tf 


a football game because of a squad 
depleted by the ineligibility of way- 
ward scholars: second, the notion 
that football is an extracurricular 
activity. 

Unlike other extracurricular pur- 
suits, such as band or drama or 
student government, football is 
often treated in many parts of the 
country as if it bears greater signifi- 
cance, along the lines of life and 
death. 

Under the new requirements, 
Jersey Gty students must have a C 
average and no failing grades in 
any courses to take part in extra- 
curricular activities. 

“We've bad a decline in educa- 
tion in Jersey Gty for some 15 to 20 
years,” said Aaron Schulman, the 
president of the Jersey Gty school 
board, “and the Board of Educa- 
tion decided we had toputa slop to 
iL For too long athletes have been 
pushed through the system without 
getting an education. They’ve been 
exploited.” 

Why have they been exploited? 
Because, among otho- reasons, the 
national mythology in many in- 
stances has equaled muscular 
prowess with divinity. Lata-, if they 
reach the college lewd, these gifted 
specimens are used to generate sub- 
stantial sums of money. 


Attention in the media is cen- 
tered early on the athletes. 

“They are made to feel different 
from other students, even at the 
high school level,” said Micbad 
Ross, the superintendent of public 
schools in Jersey Gty. 

“But then too many of the ath- 
letes leave school without the basic 
skills to make it in life after foot- 
ball,” said Ross. “That’s exploita- 
tion. 

The kind of students he seems to 
be referring to are the kind of ath- 
letes who. at minimum, are capable 
of learning the plays in football. 

And what about the argument 
Lhat stiffer requirements mil dis- 
courage students who are athletes 
from continuing in school? 

“It’s a realistic problem,” said 
Ross, “except if kids go to school 
strictly to play gam« . then that’s 
twisting the purpose of kids’ com- 
ing to school at alL It’s a good idea 
to use athletics as an inducement to 
education, but there is also an obli- 
gation while there: that is, to take 
your studies seriously.” 

The action taken by the Jersey 
Gty school board appears part of 
the evolving concern abou> aca- 
demics and athletics in high schools 
and colleges. Less than a year ago, 
the National Collegiate Athletic 
Association, dealing with academic 


difficulties among member schools, 
instituted rules that required of in- 
coming athletes a minimum score 
on college-entrance examinations 
and upgraded high-sebool course 
requirements. 

One of those directly affected by 
the Jersey City ruling is Malcolm 
Christie, a 17-year-old. 6-foot-7- 
inch. 285-pound tackle for Dickin- 
son. 

Christie, who is black, was de- 
clared ineligible to play football 
because he had flunked English. He 
has been a B student usually does 
well in English and is also president 
of the senior class. He is an out- 
standing athlete and, he says, has 
scholarship offers from numerous 
schools, including Notre Dame, 
UCLA and Syracuse. 

“1 feel the stiffer requirements in 
high school here are necessary.” he 
said. “Failing English was totally 
my fault. I'm not going to use an 
excuse like the teacher didn't like 
me. And it’s not thaL 1 couldn’t do 
the work. 1 just didn’t give it the 
proper study time. I think it’s the 
same with most of the guys who 
didn't pass. 

“We just can't be dumb jocks. I 
get tired of seeing black athletes 
coming out of school and they can’t 
do anything.” 


NEW YORK (Combined Dispatches) — An aide to Larry Holmes said 
Wednesday that the World Boxing Council heavyweight champion may 
be changing his mind about retiring less than 24 hours after stating his 
intention to quit boxing next week. “It's premature to say he’s retiring," 
Dick Lovell one of Holmes's spokesmen, said Wednesday. “He's think- 
ing about it, but he’s also thinking about Greg Page and Genie Coetzee.” 

Holmes was talking about retiring as well as thinking about it on 
Tuesday, when he told The New York Times that be “was getting too soft 
for this game” and planned to announce his unequivocal retirement at a 
news conference next Wednesday. Before the evening was out. however, 
Holmes had told The Associated Press that “it's not definite that I'll 
announce it next week, but if not it wQ] be in the near future.” 

Lovell said the news conference had been canceled. But on Thursday, 
Lovell changed his mind and said Holmes wQl hold the news conference, 
but “he does not intend to announce his retirement-" (NYT, AP) 

NCAA Places Kansas on Probation 

MISSION, Kansas (UPI ) — The National Collegiate Athletic Associa- 
tion, after a 19-month investigation, placed the University of Kansas on 
probation for a two-year period Wednesday for recruiting violations by 
its football program. The penalty includes only one year of sanctions, 
which wall prohibit the Big Eight school from pitting on television and 
appearing m bowl games during the 1 984 football season. 

The NCAA noted none of the athletic department staff members 
involved in what it called “significant violations” remained at the 
university. The violations included offering large amounts of money and 
other benefits to prospective players and occurred between 1979-1981 

For the Record 

Boston College quarterback Doug Flutie, Nebraska running bade Mike 
Rozier, and Brigham Young quarterback Steve Young are the three 
finalists for this year’s Hei&man Trophy, awarded to college footballs 
best player. The award will be made Saturday at the New York Down- 
town Athletic Gub. (UPI) 

Duenna, the winner of the Hambletonian, has been named as Trotter of 
the Year in balloting by the U.S. Trotting Association and the U.S. 
Harness Writers Assoriaton. The 3-year-old daughter of 1977 Harness 
Horse of the Year. Green Speed, was trained and driven by Stanley 
Dancer. She established a single-season earnings record for a female 
harness horse with more than S 966.000. (AP) 



By David DuPree 

Washington Past Serrice '. 

WASHINGTON: —When X.G 
tones was fired as .the Washington 
-iuBcts’ coach after the 1976 sea- 
‘ -on, there were countless questions. 
. How could a man who had wan 
■ 13 percent of his games in . throe 
'ears, whose team had gone to the 
National Basketball Association 
inals the previous season, who had 
he ^rcspect of his : 

f^unher, how could a man go so 
a ong without getting: another 
* hance, until Red Aueraach chose 
■ rim at ibe md of the 1982-83 so- 
on to be the new head coach of the 
Josian Celtics? .-V. 

For years,' Jones asked himself 
. he same questions. He will also teD- 
fou that ins Hfe fcU apart for sever- 
d years because of what happened 
- a Washington and because he 
. ~:odd not get a serond chance. And 
_^hat he once gave up'hqpe that'he 
wuW ever ben bead coach in the 
tfBA again. 

‘T thought I was gang to be 
roach of the Bullets for the rest of 
ny life,” said Jones. “I guess 1 was 
wive. Fra carrying my Tor Sale’ 
dgu with me now, because getting 
ired is a reality,. It’s sonreihing 


in Boston 


B31 Fitch was never 
popular with his players; 
he drove them hard, he 
was vocal and ke often 
teas extremely critical 
K.C Jones is the opposite . 



cameras went into the Bullets hod-, 
die and focused on Jones, knifing, 
in front of his team,/not saying a 
tiring, as Bkkerstaff frantically <Ha- 
grammed a play. The scene left the 
.impression on many viewers and . 
team owner Abe Potiin that Jcmes 
wasnot in charge: Although no one 
wQl say so, Jones believes i t proba- 
bly cost lam his job. 

Neither Jones nor Sickcrstaff 
hat s gping to happen to wery coa- ^wdl on the issue. Howev- 

er. interviews with both coaches 
and several players revealed a dif- 
ferent scenario. They say that Jones 
always was in charge. But at this 
point in the game, nothing tite Bul- 
lets had been trying had worked. 
Jones asked . Bickerstaff, who had 
scouted the Warriors .during die 
playoffs, what adjustments the 
team could make to cape with the 
Warriors; That’s why Bickerstaff 
handled that partiailar timeout 
• ‘That one modem has followed 
me everywhere,” said Jones, “Thai 
was big deal No. 1, Big deal No. 2 . 
was losing four straight Those two 
things have haunted me. That’s all 


'Jl I learned that the hard way. 

.Jones thought his .record (155- 
15) would be good enougl) to get 
urn another head job quickly — 
ffliv Rilly fl nnnfngham of the PhB- 
sddphia 76ers (344-142 for 71 per- 
xni) has a better record among 
ictive coaches — so be waited. 

. Outwardly, Jones seemed to be 
he same easygoing person he had 
dways been. Inwardly, be came 
tpan. The experience cost him his 
wife, a large part of his peace of 
mod and much of his sen-respect 
“K.G is the only person I know 
who moves that nice guys can 
nakert in this worid, if you Slide in 


« . . . . v Udvt uouhuai um* iiw *» um 

here and stand by peo$e seem to remember about 

icve, said Berme Bidkersiafl, ■ uj^. but I guess that’s the business: 

At W li i iW fnpnri q nA RilIJpK 1 . J 


ongtime friend and Bullets’ assis- 
ant coach. Jones brought Bidcer- 
4aff to the Bullets as his assistant 

- ft was the third game of the 1975 
<BA championship series finals 
wween the Golden Stale Warriors 
md the BuQeti Washington was 
lown, two games to mam, and los- 
ag badly* again. 

■ During a timeout, the television 

Transition 

FOOTE AU. ’ 

Ncrttoaot poAMK Leone 
GREEN BAV-4K»Md JamM LoRon, wfdo 
.ecoimr. m a flvt-vcar ontfoct. AAnAotiead 

MIAMI — Cut Urrv Evans. Hnefcoctar. 
SWFriAMasCO^-AdOoeOoflusDortmnL 

Me rocMwr. is 1M nster. 

COUJHM 

4RJW 4 3AS— danoi i nieoa Hta Dm Und- 
er, dotawJvo axnJinottr.- rich Otson. *• 
tnkK tacM coach, and Hwvov H«w4«n, 
mat eoaeft, bov# left Hm feotartl 
wn, 


“The Washington experience 
didn't change the way I looked at 
the game,” he added. *T befievein 
being calm because 1 Unrik th^s 
what instills confidence in theplay- 
ers. That's the way Tve always 
coached and always wffl coach. Tic 

incident created attitudes around 

the league, though, and if there was 

one thing I learned from it is to 
never let a camera or a nrike in my 
huddle. It’s known around the 
league as the K.C Jones syn- 
drome.” 

To this day, FoBin will not talk 
about why be released Jones, Other 

than to say be fdt it was best for the 

team. But it was not best for Janes: 
For more than a year, he lived in 
Columbia, Majyland, and was out 
of coaching. He played a tot rfgplf 

and tennis and stayed in touch wnn 
basketball through dmics and bas- 
ket ball camps, finally, be was 
hired as an assistant to Bui Fitch 
with the Celtics. 


. . Typically, he never complained, 
.bat he also kept waitmg for a 
chance to be a bead coach again. 
“Finally, three years ago, I just 
gave up,” said Jones. *T never made 
any inquiries. They all knew my 
.record. If they wanted me, they 
would have called.” 

■ Jones wifl not spedficaBysify he 
was not hired beemise no one want- 
ed a blade coach, but he said be has 
thought about h. “Therehas to be a 
reason and that’s (toe of the obvi- 
ous possibilities,” he said.- 

“Ihad ajob as an aastgarit and 1 
was putting food on die table, so I 
said, ‘Why keep killing yourself? It 
just isn't worth iL You aren’t going 
to get another chance, so stop 
thinking about it and start enjoying 
Bfe again." 

.. The Celtics enjoyed a fine regu- 
lar season last year, but were elimi- 
nated from the Eastern Conference 
semifinals by the Milwaukee Bocks 
in four straight- Soon after, owner 
Harry Mangorian sold the team 
and Fitch quit, taking the Houston 
Rockets job. . 

Shortly ' thereafter, Auerbach 
asked Jones if he was interested in 
thejoh. • 

Why did Auerbach hire Jones? 

“K.C. is. a Celtic. It’s in his 
blood,” he said. “He was the best 
guy for the job.” 

The “K” and the “C” stand for 
nothing, really, simply a name that 
was handed down from ins grand- 
father to his father and thro to 
K.C. Jones. That's the way every- 
thing has always been with Jones. 
What you see is what you get 

“He lives by the simple philoso- 
phy of ifyro give respect, you wiU 
get respect in. return,” said Cdtics 
guard ML. (Michael Leon) Carr.' 
“He treats everyone on the same 
level —kids, fans, bns drivers and 
his players; he gives them all his 
respecL Asaresnlt. everyone wants 
to see him' do weD, and guys on the 
team-want to do well for fcm." 

Fitch was never popular with bis 
players, nor Was be dose to many 
of thenL He drove them hard, he 


K.C Jones 


was vocal and he often was ex- 
tremely critical and impatient. 
Jones is just ihe opposite. 

“It's more of a relaxed atmo- 
sphere now,” said Carr. “We work 
just as hand, in fact, maybe even 
harder, under K.C. He demands 
that yon work and he's right to the 
point There isn’t a lot of yapping. 
K.C. is very quiet, bm don't mis- 
take ins bang soft-spoken as a 
weakness.” 

Said Jones, whose team is 12-5 
and 116 games behind Philadelphia 
in the NBA's Atlantic Division: 
“It’s a players’ game. Tm just the 
coach, and I dco’t have the kind of 
ego that sits me out there like an 
atomic bomb.” 

Larry Bird said that the fact 
Jones is a farmer player helps him 
understand the feelings of the play- 
ers more than some coaches. 

“That makes alot (tf difference,” 
said Bird, “Filch liked to practice a 
lot but K.G knows that if you have 
three games in a row, you’ve got to 
take U a litUe easier. K_C doesn’t 
yell much, ether. If a player makes 
a mistake heU take him aside and 
talk to him” 

Jones has few rules. 

“I eqqy the players and enjoy 
letting them have the freedom to 
play their own games,” he said. 
“All I expect is that they play hard, 
be conssteDi and respect their 
teammates. I don’t get impressed 
by great shots and things like that 
What impresses me is a guy patting 
ins teammate on the bound when 
he makes a boo-boo or dwing for a 
loose baJL 

“When I took over this year, I 
frit we had to smooth over a few 
thin g s. The players weren’t happy 
last year and players have to be 
happy if you want to win. But hap- 
piness can be misleading. If happi- 
ness means getting a certain num- 
ber of shots or playing a certain 
amount of minutes, then 1 don't 
care |f you’re happy or not But if 
happiness means getting along with 
your teammates and putting out 
10Q percent and winning, then, yes, 

I want all of ray players happy.” 



in the Eighties 


AN INTERNATIONAL HERALD TRIBUNE/ OIL DAILY CONFERENCE 
PARK LANE HOTEL LONDON, DECEMBER S AND 9, 1 983 


“The global impact of shifting marfcefs”wili be the 

theme of the fourth annual Internationa! Herald Tribune/Oil 
Daily conference on "Oil and Money in the Bghfies.” 

The conference will focus this year on what caused the 
radical shift in the oil market in recent years and what the 
implications of the turnaround are for the future. 

DECEMBER 8 

KEYNOTE ADDRESS 

Donald Hode), United States Secretary of Energy 
U.S. ENERGY: THE NEXT TEN YEARS 

John LichfbJau, Executive Director, Petroleum Industry 
Research Foundation, New York. 

STRUCTURAL VERSUS CYCLICAL CHANGE IN THE OIL 
MARKET 

Moderator: Harman Frtznssen, Chief Economist, 
International Energy Agency, Paris. 

Robert Mabro, Director, Oxford Institute for Energy StucSes. 
Arie de Geus, Coordinator of Planning, Shell 
International Petroleum Company Limited, London. 

Vlfiffiam Finger, Coordinator of Energy Analysts, 

Exxon Company, Houston. 

ARAB BANKING’S ROLE IN OAPEC COUNTRIES’ 
INVESTMENT STRATEGIES 

Abdulla A. Saudi, President and Chief Executive, Arab 
Banking Corporation, Bahrain. 

CORPORATE THINKING ON THE ENERGY INVESTMENT 
OUTLOOK 

Robert Anderson, Chairman, Atlantic Richfield 
Corporation, Los Angeles. 

Frangea Dkfot, Senior Vice President, 

Strategic Planning, 9f Aquitaine, Paris. 

NORTH SEA INVESTMENT OUTLOOK 

G. Maleohn Ford, Joint Managing Director, Brrtdl Pic, 
Glasgow. 


Doncdd Hodof, United States Secretary of Energy, will 
give the keynote address. He will head a list of distinguished 
speefcers from Europe, the United States and the Arab world. 

Senior executives in energy, finance and related fields 
wishing to register for this conference may return the 
coupon below. 

DECEMBER 9 

THE ROLE OF THE WORLD BANK IN WORLD ENERGY 
DEVELOPMENT |N THE SGHTIE5 

Yves Rovani, Vice-President, Energy, The Worid Bank, 
Washington, D.C 

THE ai FUTURB MARKET 

Robin Woodhwid, Chairman, International 
Petroleum Exchange, London, and Managing Director, 

Premier Mon Group. 

Kartsen Mdifanain, Head of the Oil Committee, 

Chicago Board of Trade. 

THE SINO-SOVIET OIL OUTLOOK 

IV o f e w or Arthur Meyerhof?, Independent Oil Producer 
and Geologist. 

LIVING WITH OPEC 

James Akins, Former UJL Ambassador fo Saudi Arabia. 
OPEC IN THE BGHTIES 

Afirio Parra, Director, Petroleos de Venezuela 
(UJC) SA, London. 

THE IMPACT OF DOWNSTREAM INVESTMENT AND 
PRODUCT SALES IN EUROPE BY THE PRODUCING COUNTRIES 

Moderator: Nicolas G. Voufe, Oil Consultant, London 
and The Hague. 

Erwin Spader, Managing Director, Frefoil, Paris. 

John Mtritby, Charram, The Burmah Oil Co. Pic, London. 

Charles de Bttvre, Director, Banque Arabe Internationale 
dTrrvestissements, Paris. 


REGISTRATION INFORMATION 

The participation fee is £475 or the equivalent in an 
alternative currency for each participant. Fees are payable in 
advance, raid will be returned in full for any cancellation 
that is postmarked on or before November 19. 

Please return the conference registration form to: 

• The International Herald Tribune, Conference Office, 

181 Ave. OtariesdeGaufle, 92521 Neuifly Cedex, France. 

Or telephone; (33-1} 747.12^5. Telex.- 612832. 

CONFERENCE LOCATION 

Park Lane Hofei, Piccadilly, London W1Y 8BX, England. 

Tel. (44-1) 499 6321. Telex.- 21533. Contact: Ms. Henderson. 

A block of rooms has been reserved for conference 
participants. For further information, please contact the hotel 
drectfy. 


CONFERENCE REGISTRATION FORM 

Please enroll the following participant for the Energy conference, 
December 8 and 9, 1983. 

□ Check enclosed □ Please invoice 

„ 2-12-83 

Surname 


First Name 


Position 


Company 


Address 


Gty/Country 


Telephone 


Telex 
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Is Computer Here to Stay? 


Dolls 


A Christmas Success Story: Americans Are Storming Toy Counters 
To f Adopt’ the Figures Developed by Mr. Roberts of the Cabbage Patch 


people 


By Russell Baker 

N EW YORK — He was a grim 
man and he stared grimly out 
of the television screen with what 
he obviously thought was a grim 
message. “Lake it or not," he said, 
“the computer is here to stay." 

He reminded me of certain 
teachers who threaten indolent 
schoolchildren. 1 once had such a 
teacher. She was exasperated be- 
cause 1 wasn't interested in the dif- 
ference between an adjective and 
an adverb. "Like it or not, the ad- 
verb is here to slay," she said. 

Her obvious anger seemed to 
come out of suspicion that I dis- 
liked the adverb.' 1 had nothing 
against the adverb at the time. Lat- 
er. I even came to understand that 
ihe adverb was useful if applied, 
like aspirin, in small doses. 

□ 

At tbe time, though. I was indif- 
ferent to the adverb. Not hostile. 
Just indifferent. In the same way I 
was indifferent to the secant, to 
which my mathematics teacher was 
passionately attached. ("Like it or 
not, sonny, the secant is here to 
siay. M ) 

Why teachers should mistake my 
indifference for hostility was puz- 
zling. f happened to be deeply in- 
terested at the time in playing mar- 
bles. It never occurred to me to go 
red in the face and tell a teacher. 
"Like it or not. marbles are here to 
stay." 

What was wrong with these 
teachers? T hanks to the grim man 
on television, I think the question 
can now be answered. They were 
trying to sell me the adverb and the 
secant and were angered by my 
sales resistance. 

This of course was precisely what 
the grim man on television was up 
to. The manager had assigned 
him all the pinchpennies who had 
resisted spiels about joining tbe 
glorious computer revolution, 
about the joy of being the first on 
the block to see all their bills neatly 
displayed on their personal video 
screens. 


So there he was. menacing and ^ sec ^ n |- 
glowering with what he thought ^ 301 P - ® . , , nev 
was news that would make us shud- ?“ com P uter “ here 

der. "Like it or not . . . here to ^ 8 « « ^ 
siay - day without being c 

Behind this argument I detect a bus stop. I shall cert 
queasy sense of uncertainty in the one - 
computer business. I have noticed Aft*- York Tima 
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it in persons who work in the com- 
puter industry and even among 
those who don’t but have bought 
new machines. When they meet 
somebody who still hasn't taken 
the plunge, they cannot resist warn- 
ing you that you will soon be obso- 
lete if you don’t buy fasL because, 
like it or not, the computer is here 
to stay. 

I don't recall that anybody had 
to be bullied into buying a televi- 
sion set back in the pioneering age 
of Morey Amsterdam, Dagmar and 
Gorgeous George. A lot of people 
remained indifferent to television, 
but the mass public descent on 
Madman Muntz's TV store was 
such that Mrs. Muntz never had 
time to go Into the street and brow- 
beat the passing crowd with warn- 
ings that they were as out-of-date 
as the horse collar. 

Quickly, even the indifferent re- 
alized that television was here to 
stay, like it or not, and bought. 
Wlien something is here to stay, 
nobody has to announce it. When a 
salesman starts telling me his mer- 
chandise is here to stay. 1 don't 
necessarily doubt him; instead, I 
ask myself. “Do I really care?" 


The math teacher who pro- 
nounced the secant “here to stay" 
was correct, but that stOi hasn't 
made me buy. I just never felt a 
need for the secant Some people 
do. and those people bought and 
that seems sensible. As life unfold- 
ed. I fell a need for the adverb, and 
fortunately the teacher who had 
said it was here to stay was correct. 
As a result I have had it right here 
at ray disposal for the past several 
hundred words. 

So far, the computer strikes me 
as much more like the adverb and 
the secant than like television. 

As with the adverb. I may some- 
day feel a need for the computer 
and rejoice in its existence. At pre- 
sent though, feeling nothing but 
revulsion at the prospect of seeing 
all my debts lit up on a video screen 
at the touch of a button, 1 feel as 
personally uninterested in it as I 
am in the secant. 

I am grateful nevertheless that 
the computer is here to stay. When 
it can geL to the office on a rainy 
day without being drenched at a 
bus stop, I shall certainly want to 
buy one. 

;Vph- York Times Semce 


By Sarah Booth Conroy 

Wazhingan Pott Service 

W ASHINGTON — A real 
■agsrto-riches story; how a 
slow-talking, fast- thinking Geor- 
gia boy found fame and fortune 
in the Cabbage Patch. 

Xavier Robots is the father of 
the Cabbage Patch Kids, the no- 
two-alike soft sculptures (a high- 
falutin name for rag dolls), which 
may just be the greatest doll fSd 
ever to sweep the United States. 

Disturbances and mayhem 
have broken out because of too- 
few dolls for too- many would-be 
purchasers. About 15 million 
Hong Kong-made Cabbage 
Patch dolls are scheduled to be 
delivered around the United 
States during the Christmas sea- 
son. 

Early on, Roberts developed 
the idea (hat you ch'chi't actually 
buy a Cabbage Patch doU. You 
adopted one. 

“At first 90 percent of those 
buying the Little People were 
adults. I stOi think at least 50 
percent of those buying o riginals 
are grown up. Then the children 
saw them and wanted them. I 
didn't want them to be toys. Chil- 
dren are so spoiled today. I was 
afraid they’d tear them up in two 
days. So I thought up the idea of 
tbe adoption certificate and the 
pledge they’d take cane of the 
kid." 

[Adoption workers are con- 
cerned that tbe nation's 500,000 
children in foster care who really 
need families wonder why they 
are not similarly wanted, the As- 
sociated Press reported. The issue 
is deemed especially critical for 
about 50.000 older children 
whom the federal Office of Hu- 
man Development Services clas- 
sifies as hard to place because of 
their ages. "Even in cases when 
tbe kids are removed when physi- 
cally abused by the parents, they 
take it personally," said Elizabeth 
S. Cole, director of the North 
American Center on Adoption. 
[“They think that if they were 
better children, tbe parents 
■wouldn't have done this." she 
said.] 

The original limited-edition 
dolls, handmade in Roberts's stu- 
dios in Cleveland, Georgia, (pop- 
ulation 1,600). have become hot 
collector’s art, reselling for more 
than SI, 000 each. 




Vi,* .. , * * ^ 





K'l 


Jf-J 




m 


& • . - . ■■ 






Debbie Reitman with a trio of Cabbage Patch Kids. 


Roberts, now 28, has a Cadillac 
with a chauffeur, four Mercedes- 
Benzes, a 30-room house he de- 
signed and built with a slide from 
his bedroom to an indoor pool 
and a studio employing about 200 
townspeople. 

Roberts, the youngest son of 
six children — his father died 
when he was 5 — decided early he 
wanted to be an artist, because “I 
wasn't too smart in school. My 
only A’s were in art. I used to 
make things — pots and clay fig- 
ures, kind of wild things — and 
sell them to the other students." 
One day he saw a picture of a soft 
sculpture. 

His mother made and sold 
quilts when sbe wasn't working in 
the textile mills. "So 1 sure under- 
stood about soft sculpture. 1 
started making soft-sculpture 
plants and wall han g in g s then 
pigs and clowns, experimenting. 
My mother showed me how to 
sew, to mold the fabric. It was 
like working with day. I made 
them by hand using a four-way 
stretch fabric, sniffed them with 
soft fibers, stitched tbe mouths, 
painted the eyes, every one differ- 
ent I still have one of the first 


Otis Lee has been with me 
through thick and thm. 

“I called them Little People. 
We used to say we found them in 
a cabbage patch. You know dial’s 
what mothers teQ children when 
they ask, ‘Where (fid I come 
from? 1 

“Everybody thought I was cra- 
zy. But 1 sola them at flea mar- 
kets and craft fairs. First far 530 
each — that’s a lot of money. And 
then so many people wanted 
them — all over the Southeast, 
they'd follow me around — I had 
to go up to 550, 560, finally to 
5125. A year or so ago, we just 
couldn't keep op with the de- 
mand — that’s mien we licensed 
Coleco to make them.'' 

From the beginning, Roberts 
not only made his dolls — he 
hyped them himself. 

“We bought a computer so we 
could mail out happy-birthday 
cards to people woo’d bought 
Cabbage men dolls on the anni- 
versary they adopted the dolls. 
We send than a Cabbage Patch 
Dispatch; it's like a fan dnb. 
Why, we know at least one person 
that adopted 97 babies. I go 
around the country fra* doll-sign- 
ing parties.” 


Several years ago, Roger 
Schlaifer became an advertising 
. agency owner in Atlanta. “One 
day I was shocked to see the real- 
ly ugly doU, my wife, Susaone, 
brought honttL Hie said it was art, 
an investment. But she couldn't 
get it away bom our 6-year-old 
daughter, Jessica.” Like any 
good advertising executive, - 
Schlaifer tried to get the .account. 

■ “They weren’t interested.' They 
were doing fine on their, own.* 
So he developed a bcensmg plan 
for the property, centered on 
Roberts' Cabbage Patch story. 
That did iL 

Schlaifer Nance and Co. sold 
the Cabbage Patch kids to Co- 
leco, the toy company thatalso 
may have the country's second 
biggest hit of- die season. TtEe 
Adam computer. About M other 
companies are making Cabbage. 
Patcm products; baby nT| d chfl- 
_ dim's clothes, bedding, throw . 
rugs, color forms; cosmetics, the 
biggest selling sticker book in his- 
tory, lunch boxes and thermos 
bottles, Parker Bros, board and 
card games, riding toys, and 
books and records, among others. 

Licensing arrangements are go- 
ing forward for Great Britain, 
Australia, Japan and other coun- 
tries for die dolls and the related 
products. 

Coleco, using a computer, 
worked out a way to mass pro- 
duce the dolls, while still making 
each one different: varying the 
hair, eye color and size, don od- 
ors from white to black (Oriental 
and other ethnic groups are to 
come soon), dimples, freckles, 
different cheekbones. Each is 
matin with a vinyl face (the Rob- 
erts originals have fabric faces), 
synthetic doth bodies with de- 
tailed fingers, toes, rear ends, bel- 
ly buttons. 

Coleco advertised the dolls 
with a heavy television campaign 
(mostly Saturday morning car- 
toon shows) and introduced the 
Cabbage Patch Kids in June in 
New York. The dolls, designed to 
sdl for about $25, sold out in- 
stantly. Today the dolls are sold 
out everywhere, causing so many 
violent reactions that Coleco has 
stopped advertising. 

As for Roberts, he says be 
plans to go back to school to 
learn how to become a sculptor. 


Saint Laurent Fever 

York is having an . acute will serve for three yens, startai 
f Saint Lanrent-itis, Hebe Sept 1, 1984.’ 


New York is having an acute 
•case of Saint Lanrent-itis, Hebe 
• Dorsey reports from Manhattan. It 
is all due to the Yves Stint Laurent 
retrospective, opening Dec. 5 at the 
Metropolitan Museum of Art, the 
fim time a living designer will be 
honored at such an affair. Former 
retrospectives have dealt with die 
glamour of the past, such as “The 
-18th Century Woman,? “The 
Hapsburgs” or “La Befie Epoque.” 
The house' of Saint Laurent has 
corralled all its fans, and friends. 
Catherine Deneuve is already in 
New York. Marie Helene de Roth- 
schild is due any minute — and so 
is Ofimpia de Ro&scfafid, as wdl as 
Ptiotna . Picasso, Hflfaie Rochas, 

■ Sao Schlumberger, Mrs. David 
Wall and Zia Jeanm tire, Jacque- 
Ese de R%es, and Orntie and Xavi- 
er LaJaune. No other French 


• The French tennis star Y*uxfc± ; 
Noah, 23. ranked No. 4 lalfe 
world, announced Wahtesday-fc 
was moving to New Yor^CTtV 
escape the French press_Noafc- 
who has divided his. tune .beteSjJi 
Paris and New .Yiak in tecgjji 
months, said he hoped tyconqfo 
irate cal his tennis md.becmBel^ 
1: After that, he said, be intend; $ 
retire from the pro circuit. ; 

■ : • -..x .. i 

Judith Jamison andlStaaHa ikfe- 

■ a... a ai_* 


who last year sponsored die Belle 
Epoque retrospective, is in Brazil 
and so is AntW OBrer, his partner. 
However American designers 
. are heaping, praise on Saint. LaiF 
rent, with Perry Effis calling him 
"the Picasso of tbe fashion world.” 
The only international designer to 
forget about fashion rivalry is Va- 
lentino, from Rome, who feds 
Saint Laurent “is more than a great 
designer.” adding “We- think 
alike.” Saint Laurent, who arrived 
last weekend, ■ has kept 
pretty much out of sight; spending 
most of bis time at the museum 
where he is putting the last touches 
on his mannequins. According to 
Women’s Wear, there is a party in 
Saint Laurent’s, honor practically 
every night, so mucb so that' Pat 
Buckley, the gala’s chairwoman, 
has had to give up. The most covet- 
ed invitation is on Saturday, a par- 
ty given by Marie Hdine de Roth- 
schild; who will be introducing 
her new New York apartment. 
Diana Vreehnd, who has master-. 
. minded this event since its creation’ 
in 1973, said Saint .Laurent was' 
chosen “because he’s given, so 
many «j gnal« to so many people all 
over the world. He's been the lead- 
er of the last 25 years.” 


The conducter Gunther Ffertag 
was named music director of the- 
Detroit Symphony Orchestra/ to 
day before ms 52d birthday on 
Wednesday. Herbig*. whose most 
recent post was as general music 
director of the Berlin Symphony^ 
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FRANKFURT Ml Moving Santas 
(061 1J 250066 I.M5. 

DUESSaOOKF/ RAT1NGBJ LMS. 
[021021 45023 
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(089} 142244 

LONDON .^SESS 
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GENEVA 
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CAIRO, Egypt Tro £5 
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USA ARtedVai Uneaten Carp 

(OIOI | 312-681-8100 
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REAL ESTATE 
FOR SALE 


CANADA 


AMWRRA -PAS DE IA CASA 


*Vra_ SELLING WrKAt HUUWG, 
now under amdradnri For 23 apart 
mem* or haul. Condrttorn-. 50% in 3 
months, 50 % in 9 months. no inwl 
Man vwth interns}. Seasond rwAil 
ftomadors Comuraa. Carter Bran. 

Fat De La Can. TeU 6/07855007 


Eteuthera - served 2 sites each 
TBOO sqjt. «i German hoUay reori 
with beach and dock on waterfront or 
hHtop far tale. FuO deft* an request. 
Defer Teubner 
P.O. Bn 3806 Jed** 

21481 Sou* Araba 



REAL ESTATE 
FOR SALE 


FRENCH PROVINCES 


CANNES 

Luxury 3-bedmcm apartment 
etyoy rn g superb news end 
pnvBege at 2^,000 sq.m_ private 
gardens - swmvnng pod. tonne. 

nSOamO. “hone office: 
Belgian 3 231 16 10 Le Jeune. 


SOUTHWEST FRANCE - LANDES. 10 
miles from sen 2 n*s Soustcm, 2 
n*l«» A10. Beautiful large property ai] 
an one lewd + terrace. Waf area 
277 sqm, 2 baths, central healing, 
swtmmng poof with pool house, 
wooded cround with oak trees 8000 

K . R5»roaCaB Pans 321 <094 
7 pm. 


FRENCH RIVERA “Cate dAor" ■ le 
Rouret, near Si-Paui-de-Vence - Fabu- 
lous pace of ground with ofive trees 
of 200 years. 2500 iqm Beautiful 
vww over h* and vAtge F560JXXL 
Tbu 461235 F ■ Tel: Nke. Frame {93; 
87 08 20. 


REAL ESTATE 
FOR SALE 


GREAT BRITAIN 


HOLLAND PAJUt LONDON, luxury 
txdulecsdesigned penthouse, pan- 
oramic ‘views, mc gn rfaenl recepoon 
roam, dong roam, 3 bedroom s , 2 
brrihrooms. fochen aid Inra'conger- 
vafttry with erdu tire roof terrace. 
Tel: London 774 2317. 


PRE5TKSIQIIS PERIOD reedenee with 
office foaiSes, freehold, centid Lon- 
don, ideal as a London base far over- 
sees company. O2J0Q. Cortoct Bent- 
lev ft Partners, 138 Broatfan M, 
London 5W3. Tel: 01-581 8977. 



MAYFAB, NEAR HRJOHMRE op- 
portunity to acquxe inexpensive. Ml- 
ny upu i freer*. 7 bedrooms, Sttnc 
room, porters. £87,500! 01-05200? 


GREECE 


REAL ESTATE 
FOR SALE 


ITALY 


ROR04CE OVBUOOKMB Ifte Amo 
m the heart c f the fishmeal center, 
incrnctble view of the Ponte Veadia. 
O very beautiful & sunny mits-opart- 
ment. about SO jqin, 2 roams. My 
handled, air coraiioninB. al modem 
comforts. Hid) rtm< firings. 4tb floor 
without lift & 5170,000- hired talk, 
write Piero Be* Gentry, 19 Lungomo 
Gwcpardri 50125 Florence. 


ipin munnumx 

{near Henri Malin] Beadif* bulrtng. 
2nd floor, cngle o au il m eiH. 4 rooms, 

SANTAMXEA FRANCE 


REAL ESTATE 
FOR SALE 


Theater in a balloon-bedecked 
gram in New York that ended 
68 dancers bopping to “AH 
Long." Tbe gala program ar^ 
Center on Wednesday included & 

■ cerpts from 15 dances -tailored - 
the .company, and reunited fg^i 
mer and current Ailey dancers. ^ 
mison, who left the ocanpany f^ 
“Sophisticated Ladies,” mttoducoi; 
the thre©i)art “Cry,’’ which ASy: 
choreographed .for hfy Makaran, 
who won the Tony Award for l 
part in the Broadway musical -“Os 
Your Toes," swd, “tWrdctywCflfi- 
vin, for the elegance, beauty aai 
exdtemem you have created' jflj 
. these years." ... .1 


Queen’s Gallantry Medal to a Bj^ I 
ish diver who twice ent&ed 1 ^ 
sunken wreck of the HhCi.GtneS 
try, lost in the South Atkntrc doji 
ing the battle for the Falk&qds, A? 
retrieve Royal Navy, seertts. tab. 
Officer Mlduel Harrisoai, 33,^ ■ 
caved, the mednlin a ceaemcwy^j 
Buckingham Palace Wednar^ 
The atatidn - said Harnstaf '.', 
squeezed through a facte hadee 
the adeof the wreck under 380 im. 
of water and searched Tor ! 
the' ship’s derations room;. _ 
codebooks. He found two 
as he was tearing snagged his ug 
bdlical line rorrying safety ropt,- 
breathing mixture, co mmunity 
tiohsand hot water to warm hhn of 
the icy Atlantic. It took an hour® 
get hm free, bat still he made i 
second eight-hour dive to recover j 
TV-sized piece of equipmeat, th 
chation said. Also honored at fee 
ceremony was the British poet Sfe’ 
phen Spender, who received tij 
knighthood. 


REAL ESTATE 
TORENT/ SHARE 


CARIBBEAN 



BRUSSaS: 


FRANKFURT: 


LONDON: 


MUNICH: 

NAPLES: 


MAGNIFICENT RURAL MANSION 
FOR SALE 

Moqraficanl rwol mormon buA to trie 
XVW century and farm with B16Q tom.. 
craned by a brook and connected by 
paved way to Bo de Janeiro - two 
houn bycof. Dry dinette. Altitude: 550 
merer*. The man houw ha 2342 sqm. 
and a efiwled by o chapel. There o a 
sugar ml with 24QQ iqjn. and Other 
comtnjdxxn measuring 1045 jqjn. h 
am be used a country noum or odmit- 
ed lor hotel, motel or norm. The land a 
e xc ei en t far cultivation. Porno! fy Fun- 

ahed with XVI! end XVIU centimes Bro- 
ptan furniture. Tne memton a quoted 
in 14 books an Biac&an hriraric forms 
inducing the aw by San! Hiare. Stew 
of comerv afton a goo d, requiring re- 
forms md miupfjtmis. 

Prior US$200,000. 

Write AS . Case Postote 137. 

3000 Berne 15. Switzerland. 


CYPRUS 


Buy or rent your vito Or fiat from the 
experts with the personal touch. 

' Inspection ftgnts qvaBotte' 

GJ>. LORDOS S SONS LTD. 
Cyprus: H/O Bax 1175 Umassol 
Td: 53211 Tb: 2350 

England- 15/16 Newman St. W1P 3HD 
TeL 0T- 6377704. 


FRENCH PROVINCES 


COTE D'AZUR 

MOUGMS 
Beautiful Bastide 

recently completely renovated. Spa- 
crevt receptions, B master bedrooms. 6 
b athrooms, lovely gotten of about 2 
acres. Ideal home Pnee only 
F4750.000. Ref. 1757. Apply-. • 

JOFW TAYLOR5A 
55 Lo Cronette 
0WO0 CANhCS 

Td (73) 38 m M. Telex- 470921 F. 




MONACO 

IDEAL nED-A-TERRE 
STUDIO + THRACE 
Faring South - Sea View 

Luxurious fitrmgs 
F 1.130.000 fdeivenes end B3- 

ctk» possible. 

SOD1MO: (93) 50 77 30j cOEON; Oemng penod Bat. 120 

2 bis Bd des Moufira 

98000 MC ■ MONTE CARLO. 



BEAUTIFUL PSOV04CA1 house near 
Avianoa F650UOO. Td- 190)61 87 93 


HAUTE IAARNE *IA CRETF genre 
fa ed v Forced to seJ suoeroievuege 
house with eocmo« bam. Sajsrr. 
USS38.000. Ter 01-435 2005 '^T 


International Business Message Center 

A 7TEY770.V BLSIXESSME!S: Publish your business mensem in the 
International Herald Tribune, irfkerv metre than a third of a million readers 
tcoridteide, most of trhom are in business and industry , via read it. Just telex 
us ( Paris 6135951 before 10 cun., ensuring: that tee ran telex you back, and 
your message trill appear teiihin 4S hours. The rate is (/-&. 98.60 or local 
equiealmi per line. You mast indude complete and verifiable billing addles*. 


LEROY 


-HL 

bv BAUME 6 MERCIER 
' 5D44 

1830 


Gent’s watch, 
ultra-thin. 

quartz, watar-resistant. 
Mat black treated steel 
and gold plated. 

Tax-free for export 


w 



FF 3200.- 


Aldebert 

16, place Vendome 
1, bd de la Madeleine 
70, fg Saint-Honore 
Palais de5 Congres, Porte Maillot 
Paris 


BUSINESS 

OPPORTUNITIES 






BUSINESS 

OPPORTUNITIES 


COMPUTB? PORTRAITS 

NOW M RILL COLOR, prmtrd on T- 
rixrts on o4-anh buseiess that can earn 
you 56000 - 510,000 per month. New 
and used rrwnv price hem 510X100 - 
555.000. Kens GmbH, Abt. DG2. 
P. 5d£esfach 174082, 6000 Frankfurt. 
Wed Germany. Td. 0611 ■ 747800. 
Tbu 412713 KEMA 


SWISS COSMETIC COMPANY 
rntmufaCfuresa a uique OBBtsefie syj- 
tem is iooknW tor importers, cfefrfcufttrt 

AAdfcrTw^ U Africa. U-SA, South 
America. H. Kouten. SemdremdT. 11 
9000 Munich 60. W. Geneanv 


BUSINESS SERVICES 


WELCOME TO GERMANY 
AU4tOUK> SBmCE GROUP 
Can incke you maw lo 
the Frankfurt area the sm oothed ever 
through there 

- Real Edtde Service 

- Relocation Service 

• Temporary Housing 
. Temporary Office Server 
BUCA IANGEWACH 
Lndenattee 1 6380 Bad Hcmbura 
GBtMANY. Tfl: (0) 6172-33764 


ASSISE 




FINANCIAL 

INVESTMENTS 












































































